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Act Creating the State Tax Commission.
NEW HAMPSHIRE LAWS, 1911, CHAPTER 169.
An Act to Create a Permanent Tax Commission and to
Provide for the Taxation op Certain Public Service
Corporations and Companies.
Be it enacted hij the Senate and House of Uepresentaiives
in General Court convened:
Section 1. There is hereby created a commission, to
he designated and known as the state tax commission,
consisting of three persons known to possess knowledge
of the subject of taxation.
Sect. 2. The members of said commission shall be ap-
pointed by the supreme court and commissioned by the
governor ; and any member may be removed by the same
authority for inefficiency, neglect of duty or malfeasance
in office, but, before removal, the member shall be fur-
nished with a copy of the charges against him, and have
an opportunity to be heard in defense.
Sect. 3. The three persons to compose said commission
shall be appointed within fifteen days after the passage
of this act, one of whom shall be of the leading minority
party. Of such three persons one shall be appointed and
designated to serve for a term ending on the thirty-first
day of March, 1913 ; one for a term ending on the thirty-
first day of March, 1915, and one for a term ending on the
thirty-first day of ^larch, 1917, each of said terms to begin
upon the qualification of the person appointed therefor.
Upon the expiration of the terms of the three commis-
sioners first appointed as aforesaid, each succeeding com-
missioner shall be appointed and hold his office for the
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term of six years from the expiration of the term of his
predecessor, except in the case of a vacancy as hereinafter
provided, and each commissioner shall hold his office until
his successor shall have been appointed and qualified.
Sect. 4. Removal from the state shall create a vacancy.
Whenever a vacancy occurs, an appointment shall be
made for the unexpired part of the term.
Sect. 5. The supreme court shall designate one mem-
ber of the commission to act as chairman, and another
member to act as secretary; the members so designated
shall serve in such capacities until the expiration of their
terms of office, or until vacancies occur, and thereafter
such designation shall be made upon the expiration of the
term of office of any member and the appointment of a
successor. The secretary shall be in attendance at the
office of the commission in the state house during regu-
lar office hours daily, except when elsewhere engaged in
the performance of the duties of his office, holidays and
reasonable vacations excepted. A majority of said com-
missioners shall constitute a quorum for the transaction
of the business and the performance of the duties of the
commission.
Sect. 6. The commission shall be provided with an of-
fice in the state house, in which its records, documents
and books shall be kept.
Sect. 7. The annual salary of the secretary of the com-
mission shall be three thousand dollars, and of each of the
other members of the commission, twenty-five hundred
dollars, and such shall be paid from the state treasury in
equal quarterly payments. Supplies required by the com-
mission, and necessary expenses of the commission, and
such assistants as may be employed, while on the business
of the commission, and fees of witnesses summoned by the
commission shall be paid by the state upon the approval
of the governor and council. Said commission may ap-
point a stenographer at a salary not exceeding nine hun-
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dred dollars per annmii, whicli shall be paid from the
state treasury in equal quarterly payments, and, with the
approval of the governor and council, such other assist-
ants as may be necessary.
Sect. 8. It shall be the duty of the commission, and it
shall have power and authority
(1) To prescribe the form of inventories upon which
individuals and corporations shall list taxable property
for return to selectmen and assessors, and the form of in-
voice books for use by selectmen in taking the invoice
required by laAv, and prepare and furnish at the expense
of the state to selectmen and assessors a sufficient number
of such inventory blanks and invoice books.
(2) To procure and furnish to the selectmen of the
several towns and assessors of cities, on or before the first
day of April of each year, suitable blanks upon which to
make certificates of the number of polls and the valuation
of the ratable estates of their respective towns and cities.
Said certificates when completed shall be returned to said
commission.
(3) To determine from such certificates the average
rate of taxation throughout the state.
(4) To assess the taxes upon railroad, railway, tele-
graph, telephone, express, dining, sleeping and parlor car
companies and corporations or other corporations or com-
panies not a railroad corporation or company owning any
cars operated for profit on any railroad in this state as by
law provided.
(5) In the year of 1912, and every second year there-
after, to equalize the valuation of the property in the sev-
eral towns and cities in the state by adding to or deduct-
ing from the aggregate valuations of the property in
tOAvns and cities such sums as will bring said valuations
to the true and market value of said property, so that any
public taxes that may be apportioned among them shall
be equal and just as between thejn.
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(6) To have and exercise general supervision over the
administration of the assessment and taxation laws of the
state and over all assessing officers in the performance of
their duties, to the end that all assessments of property
he made in compliance with the laws of the state.
.
(7) To confer with, advise and give the necessary
instructions and directions to local assessing officers
throughout the state as to their duties, and to that end
call meetings of such assessing officers, to be held at con-
venient places, for the purpose of receiving instructions
from the commission as to the laws governing the assess-
ment and taxation of all classes of property.
(8) To direct proceedings, actions and prosecutions to
be instituted to enforce the laws relating to the liability
and punishment of individuals, public officers and officers
and agents of corporations for failure or neglect to com-
ply with the provisions of the law of this state governing
returns for the assessment and taxation of property.
(9) To require county, city, town and other public
officers to report information as to the assessment of prop-
erty, collection of taxes, and such other information as
may be needful in the work of the commission, in such
form and upon such blanks as the commission may pre-
scribe ; and it is hereby made the duty of such officers to
furnish said commission with the information required.
(10) To summon witnesses to appear and give testi-
mony, and to produce books, records, papers and docu-
ments relating to any tax matter which the commission
may have authority to investigate or determine.
(11) To cause depositions of witnesses residing within
or without this state, or absent therefrom, to be taken in
like manner that depositions of witnesses are taken in
civil action in the superior court, in any matter which the
commission may have authority to investigate or de-
termine.
(12) To receive complaints and to carefully examine
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into all eases where it is alleged that property subject to
taxation has not been assessed, or has been fraudulently
or for any reason improperly or unequally assessed, or
the law in any manner evaded or violated, and to order
reassessments of any or all real and personal property, or
either, in any assessment district, when in the judgment
of said commission such reassessment is advisable or
necessary, to the end that all classes of property in such
assessment district shall be assessed in compliance with
the law. Neglect or failure to comply with such orders
on the part of any selectman or assessor shall be deemed
willful neglect of duty, and he shall be subject to the
penalties provided by law in such cases. Any person ag-
grieved because of such reassessment shall have the same
right of petition and appeal as from the original as-
sessment.
(13) To formulate and recommend such legislation as
may be deemed expedient to prevent the evasion of as-
sessment and tax laws, and to secure just and equal taxa-
tion and improvement in the system of taxation in the
state.
(14^ To tile with the secretary of state on or before
the fifteenth day of December in each year their report,
showing all the taxable property in the state and the
assessed value of the same, in tabulated form, and such
other statistics and information as may be deemed of
interest.
(15) To exercise and perform such further powers
and duties as may be required or imposed upon the com-
mission by law.
Sect. 9. All petitions to the superior court for abate-
ment of taxes assessed by selectmen and assessors may,
in its discretion, be referred to the state tax commission,
wdio shall hear the parties and report their findings of
fact to the superior court. When a report of the tax com-
mission upon such reference is returned into court, any
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jiarty ^vliose interest is affected thereby may appear and
be heard in relation to it ; and the report may be accepted,
rejected, or recommitted for a new hearing. Upon final
acceptance of the report such order for judgment shall
be made as justice may require. All rulings of law by
the superior court shall be subject to exception, as in
other cases.
Sect. 10. Justices of the peace and all other magis-
trates empowered to issue subpoenas and compel the at-
tendance of witnesses in the courts of this state shall have
the same power to compel their attendance and the pro-
duction of evidence in any proceeding before the tax com-
mission. Witnesses summoned to appear before the tax
commission shall receive the same fees for travel and at-
tendance as if summoned to appear before and in attend-
ance upon the superior court. "Witnesses who refuse or
neglect to appear, or Avho refuse to testify may be com-
pelled to do so, and for that purpose the commission may
apply to any justice of the superior court, upon proof by
affidavit of the facts, for an order returnable in not more
than five days, directing any person so refusing to show
cause before the justice making the order or any other
justice of the superior court why he should not be com-
mitted as for contempt ; upon the return of such order,
the justice before whom the matter shall come for hear-
ing shall examine under oath such person whose testi-
mony may be relevant and such person shall be given an
opportunity to be heard; and if the justice shall deter-
mine that such person has refused without legal excuse
to be examined or to answer a legal and pertinent ques-
tion or to produce a book or paper which he was ordered
to bring, he may forthwith commit the offender as for
contempt, so to remain until he submits to do the act
which he was so required to do or is discharged accord-
ing to law. In any investigation or hearing the tax com-
mission shall not be bound by the technical rules of
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evidence, excepting, however, references made to the tax
commission by the superior court.
Sect. 11. Every railroad, railway, express, telephone
and telegraph corporation or company, and every par-
lor, sleeping or dining car corporation or company, or
other corporation or company not a railroad company
owning any cars operated for profit on any railroad in
this state, shall pay to the state an annual tax, as of the
first day of April of each year, upon the actual value of
its property and estate used in its ordinary business
which would not be exempt from taxation if owned by a
natural person or ordinary business corporation, at a rate
as nearly equal as may be to the average rate of taxation
at that time upon other property throughout the state.
Sect. 12. The tax commission, in determining said
average rate of taxation, shall except and not consider
all property specially taxed, savings-bank deposits and
polls.
Sect. 13. The tax commission in determining the
actual value of the property and estate of said corpora-
tions or companies, shall hold public hearings at times
and places, notices of wdiicli shall be given in advance.
Representatives of the state and of such corporations and
companies and other persons shall be entitled to appear,
be heard and offer evidence. The tax commission shall
receive and consider all evidence tending to shoAv the
actual value of the property and estate of said corpora-
tions and companies used in their ordinary business in
this state and not exempt from taxation, and upon all
the evidence determine the actual value of the same.
Sect. 14. In determining the actual value of the prop-
erty and estate in this state of any such corporation or
company, the tax commission shall make careful inquiry
into the condition of all of the property and estate,
Avhether within or without the state, in order that the
actual value of all that portion of the property and estate
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of such corporation or company as is "within this state,
used in their ordinary business in this state and not
exempt from taxation may be accuratelj^ fixed and de-
termined. It shall ascertain and consider as evidence the
fair average market value of the stocks and bonds for
one year prior to the first day of April preceding the
assessment and the fair market value of any other funded
or floating debt of any such corporation or company
representing permanent improvements or extensions. In
any case where tlie market value of the stocks and bonds
of any such corporation or company cannot be ascer-
tained for want of actual market sales, or for any other
reason, the net receipts of any such corporation or com-
pany, which shall be the difference between the gross
earnings, whether by lease or by operation, and the
operating expenses and taxes of the preceding year, cap-
italized at such per cent, as appears to be ecjuitable under
all the circumstances, shall be considered as evidence of
the value of the property and estate of such corporation
or company.
Sect. 15. When only a portion of the property and
estate of any such corporation or company is located
within the state, the tax commission, in determining the
actual value thereof, shall consider its proportionate
value to all the property and estate of such corporation
or company. In making a proportionate valuation, the
commission shall take into consideration among other
things :—
(a) In the case of railroads, and railways, the pro-
portion of the total trackage of each railroad within this
slate to the total trackage, wherever situate.
(b) In the case of telegraph and telephone corpora-
tions or companies, the proportion of the total length of
the lines of each such company within the state to the
total length of its lines, wherever situate.
(c) In the case of parlor, sleeping, and dining car
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corporations or e-oiupanies, or other corporations or eoin-
panies not railroad companies owning any cars operated
for profit on any railroad in this state, the proportion of
the total number of car-miles or the number of miles
traversed by its cars, taken singly, within the state, dur-
ing the preceding year, to the total number of such car-,
miles during the same period, both within and without
the state.
(d) In the case of express corporations or companies,
the proportion of the whole length of the lines of rail and
water routes over which the company did business within
the state during the preceding year to the whole length
of such lines over which it did business both within and
without the state during such year.
Sect. 16. Every such corporation or company shall,
on or before the first day of July, annually, deliver to the
tax commission a statement under oath, showing number
and par value of the shares of each class of its stock, and
the market value of each share as of the first day of
April, the dividends paid per share on each class of stock
during the preceding year and the dates of such pay-
ments, the date of issue, the number and denomination of
each issue of its bonds, the interest paid during the pre-
ceding year, and the market value of each of said bonds,
the amount of its floating indebtedness, with the interest
paid on the same, and the average market value of said
floating indebtedness during said preceding year, the
gross receipts from whatever source derived for said pre-
ceding year, the amount expended from said receipts for
operating expenses, not including any sum expended for
physical betterment or transferred to surplus or sinking
funds during said preceding year, the amount expended
for physical betterments or transferred to surplus or sink-
ing funds during the preceding year, and whence derived,
and the amount of money actually on hand in cash on
said first day of April. Every railroad or raihvay cor-
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poratioii or company shall, in addition, state its total
trackage whether within or without the state and its total
trackage within this state; every express corporation or
company, the whole length of the lines of rail or water
routes over which the company did business during the
preceding year, whether within or without the state, and
the whole length of such lines within this state ; every
telegraph or telephone corporation or company, the total
length of its lines, whether within or without the state,
and the total length of its lines within this state; and
every parlor, sleeping or di"ning car corporation or com-
pany or other corporation or company not a railroad
company owning any cars operated for profit on any rail-
road in this state, the total number of car-miles, or the
number of miles traversed by its cars, • taken singly,
whether within or without the state during the preceding
year, and the total number of such car-miles during the
same period within the state. Such corporations or com-
panies shall also furnish to the commission such further
information and evidence as may be recpiired by it.
Sect. 17. If any such corporation or company shall
neglect seasonably to furnish the aforesaid required
evidence or to lay the recpiired evidence before the com-
mission, such corporation or company may be doomed to
pay a tax on double the value of its property and estate
subject to taxation.
Sect. 18. The tax commission prior to the last day of
September in each year shall file with the state treasurer
certificates of their decisions. The state, or any such cor-
poration or company, may at any time within thirty daj's
from the filing of the decision, move for a rehearing. The.
tax commission may, for cause shown, allow the motion
and shall have authority to give further hearing and in-
crease or abate the tax as justice may recpiire. Notice
shall be given the state treasurer of the order or decision
made upon such a motion.
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Sect. 19. The state, or any corporation or company,
against whom a tax is assessed, if aggrieved by the de-
cision of the tax commission may apply to the superior
conrt for relief at any time within ninety days after the
fding of the decision. Whenever a motion for a rehear-
ing is filed, the time within which an appeal may ])e
taken shall not begin to run until final decision upon the
motion for rehearing shall have been made by the tax
commission. The superior court upon appeal shall give
to the parties such notice and hearing and shall make
such orders or decisions concerning all matters involved
in or collateral to the proceedings as justice may require.
The attorney-general shall attend the hearings given by
the tax commission in pursuance of section 13 of this act
and shall prosecute an appeal in behalf of the state
wherever such an appeal may be necessary to protect the
interests of the state.
Sect. 20. The pendency of proceedings under sections
18 and 19 of this act shall not be a cause of delay in the
payment of any tax. If upon such proceedings a decision
for the reduction of any tax shall be rendered, the state
treasurer shall credit and allow such reduction upon any
tax assessed against the part}' entitled to the same, and
payable after the rendition of such decision. If upon such
proceedings it shall appear that the tax against any such
corporation or company was too small, the difference shall
be paid by the corporation or company concerned as of
the date of the decision.
Sect. 21. The tax commission shall incorporate in its
report all facts as to the total market value of the stocks
and bonds and other funded or floating debt of such cor-
poration or company and the capitalized value ascer-
tained as herein provided, all facts relative to the total
trackage of such railroad or railway corporation or com-
pany, the total length of lines of each telegraph or tele-
phone corporation or companj^, the total number of car-
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miles of each parlor, sleeping or dining ear corporation or
compan.y, and the total length of lines of rail or water
routes of each express corporation or company, together
with such other information as it may deem proper.
Sect. 22. Upon receipt of said certificates of decisions,
the state treasurer shall notify the parties against whom
taxes have been assessed and such taxes shall be paid on
or before the fifteenth of October of the same year.
Sect. 23. If any such tax is not paid when due, interest
at the rate of ten per cent, per annum shall be added
thereto from that date until the time of pajnnent ; and the
state treasurer shall issue his extent for the sum unpaid
and interest against the company or corporation in de-
fault ; and all the property owned l)y such company or
corporation on the first day of April preceding shall be
liable for the payment thereof.
Sect. 24. The real estate of any railroad, railway, ex-
press, telephone and telegraph corporation or company,
and parlor, sleeping or dining car corporation or com-
pany, or other corporations or companies not railroad
companies owning any cars operated for profit on any
railroad in this state, not used in its ordinary business
shall be appraised and taxed by the authorities of the
towns and cities in Avhich it is situated, as provided by
existing laws.
Sect. 25. The word "company" as used in section 11
of this act shall apply to all persons, copartnerships or
associations. The term "express corporation or com-
pany" shall be construed to mean any corporation or
company engaged in the business of transporting prop-
erty as express over the lines of railroads.
Sect. 26. Chapter 63 of the Public Statutes, relating
to the state board of equalization, is hereby repealed.
Sections 1, 3, 4, 5, 6, -7, 8, 9, 10, 11 and 12, chapter 64, of
the Public Statutes, sections 8 and 9 of chapter 15 of the
Public Statutes, sections 3 and 4 of chapter 57 of the Pub-
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lie Statutes, chapter 91 of the Laws of 1907 and chapter
81 of the Laws of 1907, are hereby repealed ; said repeal
to take effect March 31, 1912, provided that said repeal
shall in no way affect any rights in or to any taxes as-
sessed under said laws, but as to any such taxes said laws
shall be in force and effect.
Sect. 27. This act shall take effect upon its passage,
except sections 11 to 25 inclusive, Avhicli shall take effect
March 31, 1912.
Approved April 15, 1911.
CONSTITUTION OF NEW HAMPSHIRE.
Part First.
Art. 12. Ever.y member of the community has a right
to be protected by it in the enjoyment of his life, liberty,
and property. He is, therefore, bound to contribute his
share in the expense of such protection, and to yield his
personal service, when necessary, or an equivalent. But
no part of a man's propert}^ shall be taken from him or
applied to public uses without his own consent or that of
the representative body of the people. Nor are the in-
habitants of this state controllable by any other laws
than those to which they or their representative body
have given their consent.
Part Second.
Art. 5. And, further, full power and authority are
hereby given and granted to the said general court
to impose and levy proportional and rea-
sonable assessments, rates, and taxes upon all the in-
habitants of, and residents within, the said state, and
upon all estates within the same
Art. 6. The public charges of government or any part
thereof may be raised by taxation upon polls, estates and
other classes of property, including franchises and prop-
erty when passing by will or inheritance ; and there shall
be a valuation of the estates within the state taken anew
once in every five years at least, and as much oftener as
the general court shall order.
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PERSONS AND PROPERTY LIABLE TO
TAXATION.
Section 1. All male polls from tAventy-one P^ibllc Statutes,
to seventy years of age are liable to be taxed,
except paupers, insane persons, and others
exempt by special provisions of law.
Sect. 2. Real estate, whether improved or
iinimproved, and whether owned by residents
or others, is liable to be taxed, except houses of
public worship, twenty-five hundred dollars of
the value of parsonages owned by religious
societies and occupied by their pastors, school-
houses, seminaries of learning, real estate of
the United States, state, or town used for pub-
lic purposes, and almshouses on county farms.
Sect. 3. Buildings, mills, carding machines,
factory buildings and machinery, wharves, fer-
ries, toll-bridges, locks and canals, and aque-
ducts, any portion of the water of which is
sold or rented for pay, are taxable as real
estate.
Section 1. Lands, dams, canals, water-power, Chapter 42,
buildings, structures, machinery, dynamos, ap- ^^^
paratus, poles, wires, fixtures of all kinds and
descriptions owned, operated and employed by
any private corporation or person not a munici-
pal corporation in generating, producing, sup-
plying and distributing electric power or light,
shall be taxed as real estate in the town or
towns in which said property or any part of it
is situated.
Section 1. Real estate shall be taxed inde- Chapter 74,
pendently of any mines or ores contained '^^^^ '^"'
therein until such mines or ores sluall become a
source of profit ; except when such mines or
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ores, or rights therein, are owned by some per-
son other than the one to whom such real estate
is taxed, in which case they shall be taxed as
real estate to such other person.
Sect. 7. Personal estate liable to be taxed
is:
(1) Stock in pul)lic funds, including all
"United States, state, county, city, or town
stocks or bonds and all other interest-bearing
bonds not exempt from taxation by the laws
of the United States.
(2) Stock in corporations in the state, ex-
cept where the property represented by the
stock is taxable directly to the corporation.
(3) Stock in corporations located out of
the state, owned by persons living in the state,
except where either the stock or the property
represented by it is taxed in the towns or
states where the corporations are located.
As amended by (5^ Money ou hand or at interest more
Laws'Tgil ^^^^^ ^^^^
owner pays interest for, including
money deposited in any bank other than a sav-
ings bank within this state, or loaned on any
mortgage, pledge, obligation, note or other
security, whether on interest or interest be
paid or received in advance, but excepting
money loaned at a rate of interest not exceed-
ing five per cent, per annum secured by a note
and mortgage on real estate situate in this
state.
(6) Stock in trade, whether of merchants,
shopkeepers, mechanics, or tradesmen em-
ployed in their trade or business, reckoning the
same at the average value thereof for the year
;
and for purposes of taxation, raw materials
and manufactures of any manufactory, wood,
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limber, logs, and lumber, manufactured or
otherwise, if exceeding fifty dollars in value,
and fishing-vessels, steamboats, horse-boats, or
other vessels owned by individuals and navi-
gating the waters of the state for the trans-
portation of passengers or freight, and sea-
going vessels, shall be deemed stock in trade.
(7) Vehicles, the aggregate value of which
exceeds one hundred dollars.
(8) Horses, asses, and mules over eighteen
months old.
(9) Oxen, cows, and other neat stock over
eighteen months old.
(10) Sheep over one year old and hogs As amended by
over six months old; but two such hogs to ea^ch ^^^^^ ^jgQ7
family shall be exempt from taxation.
(11) Fowls of every description exceeding
fifty dollars in value.
Section 1. Every portable mill shall ho taxed Chapter 15.
as personal property at its full value in the
town where it is on the first day of April, to the
owner, if he then resides in such town, other-
wise to the owner or person having it in his
care or custody on that day ; and any person
or corporation permitting such property to be
deposited on their premises shall be deemed to
have the care or custody, and shall have a lien
on the same for the payment of said tax; and
when any portable mill shall be owned by a
person residing out of the town where the
same is situated on the first day of April, and
is not in. the custody of any person residing in
such town, the same shall he taxed to the
OAvner thereof; and said town shall have alien
thereon for the payment of the taxes.
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Chapter 25, SECTION 1. All boats and launches of every
as\mended'by description, whatever the motive power may
Chapter 49, j^g^ ^he aggregate value of which exceeds one
hundred dollars, shall be taxed to the owner
where the property is located on the first day
of April.
EXEMPTIONS.
Chapter 66, SECTION 1. All public Cemeteries, and all
^^^ property held in trust for the benefit of public
places for the burial of the dead, and so much
of the real estate and personal property of
charitable associations, corporations, and so-
cieties as is devoted exclusively to the uses and
purposes of public charity, are hereby ex-
empted from taxation.
Chapter 55, Sect. 5. The improvement caused by re-
public Statutes, claiming swamp or swale lands for purposes of
agriculture shall be exempt from taxation for
a term of ten years from the time when such
improvements shall have been made to the
satisfaction of the selectmen of the town in
which such lands are situated.
Chapter 124, SECTION 1. In Consideration of the public
Laws 1903. iienefit to be derived from the planting and cul-
tivation of timber or forest trees, the owners of
any and all land which shall be planted with
timber or forest trees, not less than 1,200 to the
acre, shall be entitled, from and after the first
day of April, 1903, to a rebate of the taxes
upon said land as follows : For the first ten
years after the land has been so planted, a re-
bate of ninety per cent, of all the taxes as-
sessed upon said land ; for the second period of
ten years after such planting, a rebate of
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eighty per cent, of all said taxes; and for the
third and final period of rebate after such
planting, a rebate of fifty per cent, of all said
taxes. Said rebate to be allowed only on con-
dition that said planted trees are kept in a
sonnd condition. A return of such planting
shall be made to the selectmen when taking the
annual inventory, which return shall be veri-
fied by the selectmen and made the basis oi
such exemption. After said trees have been
planted ten years, it shall be lawful for the
owners to thin out the same so that not less
than six hundred trees shall be left to the acre;
but no portion of said planted laud shall be
absolutely cleared of trees during the period
for which said rebate may be allowed.
Sect. 2. In order to facilitate the plant-
ing of trees as hereinbefore provided, the for-
estry commission is hereby authorized and
directed to contract, without expense to the
state, upon terms to be approved by the gov-
ernor and council, with reputable nurserymen
to provide, at a price to be determined upon,
seeds and seedlings of timber or forest trees, to
landowners for planting within this state in
accordance with the terms of section 1 of this
act.
Section 1. Property held by a city, town or chapter 40,
precinct in another city or town for the pur-^*^*'^"-
pose of a water supply, if yielding no rent,
shall not be liable to taxation therein, but the
city, town or precinct so holding it shall an-
nually pay to the city or town in which such
property lies an amount equal to that which
such place would receive for taxes upon the
average of the assessed value of such land
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Avitliout buildings oi' other structures for the
three years last preceding the acquisition
thereof, the valuation for eacli year being re-
duced by all abatements thereon ; l)ut any part
of such land or buildings from Avhich any
revenue in the nature of rent is received shall
be subject to taxation.
Chapter 55, Sect. 9. Stock in corporations shall not be
Public Statutes.
, i -i? ji i. ^ £ at
taxed, if the nature and purposes or the cor-
poration are such that no dividend of its
profits is to be made.
Sect. 10. No statute provisions shall be so
construed as to subject any stock to double
taxation.
As amended by Sect. ]]. Towns may by vote exempt from
Chapter 1 66, . • f. , i t j.
Laws 1909. taxation for a term not exceeding ten years
any manufacturing establishment proposed to
be erected or put in operation therein and the
capital to be used in operating the same, un-
less such establishment has been previously
exempted by some town. Provided, however,
that the assessors shall annually appraise such
l;roperty and the valuation determined upon
for the same shall be added to the valuation of
all other property in the town to determine the
total valuation for the purposes of state and
county tax.
Sect. 12. Any town in this state may by
vote authorize its proper officers to make con-
tracts with individuals to exempt from taxa-
tion for a term not exceeding ten years all
materials of wood, copper, iron, and steel used
in the construction and building of ships and
* vessels in such town, and the ships and vessels
constructed therefrom Avhile in the process of
construction.
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Sect. 13. Ships and vessels engaged in the
foreign carrying trade for at least ten months
of the year preeeding the annual assessment of
property for taxation, or l)nilt during the year
for that trade, shall not be included in the per-
sonal estate liable to be taxed, but the net
yearly income of such ships and vessels may be
taxed as such personal estate.
Sect. 14. Any town in this state, at any legal
meeting holden therein, may, by a majority of
the legal voters present and voting at the
meeting, authorize its selectmen to hire money
of individuals living in the town at a rate of
interest not exceeding five per cent, per an-
num, and provide that all moneys thus loaned
shall be exempt from taxation.
Section 1. Any city, town, precinct or village Chapter 55,
district may exempt from taxation any future
issue of its bonds, provided such exemption
shall apply only to bonds owned and held by
citizens of said city, toAvn, precinct or village
district.
Sect. 2. Any soldier or sailor of the War of Chapter 56,
J 1 T-. 1 1 1 • 1 T m , 1 Public Statutes.
the Kebellion who shall present to tlie select-
men or assessors of the town in which he lives,
for inspection and record, his pension certif-
icate awarding to such soldier or sailor an in-
valid pension of any amount, or an honorable
discharge of such soldier or sailor from the
service of the United States in said Rebellion,
shall thereafter be exempt from levy of poll
tax.
Sect. 4. The selectmen in their discretion As amended by
may exempt any other soldier or sailor who La^"^ 7907*.
served in the late Rebellion, and is disabled in
consequence of such service, from paying a
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poll tax. And every soldier or sailor residing
in New Hampshire who served for sixty days
or more in the army of the United States dur-
ing the War of the Rebellion and received an
honorable discharge from that service, and the
wife or widow of any such soldier or sailor, in
consideration and recognition of such service,
shall be exempt each year from taxation upon
his taxable property to the value of one thou-
sand dollars
;
provided, such soldier or sailor
and his wife, if any, shall not own property of
the value of three thousand dollars or more.
Chapter 58, Sect. 5. The Selectmen shall make such de-
Pubhc Statutes.
jj^g^JQjjg from the appraised value of the prop-
erty of insane persons as they shall think just
and reasonable, whenever it shall appear that
the income of their estates is not sufficient to
support them.
APPRAISAL OF TAXABLE PROPERTY.
Public Statutes, Chapter 58.
Section 1. The selectmen shall appraise all taxable
property at its full and true value in money as they would
appraise the same in payment of a just debt due from a
solvent debtor, and shall receive and consider all evidence
that may be submitted to them relative to the value of
shares in corporations and other property, the value of
which cannot be determined by personal examination.
REPORT.
CHAPTER 1.
The act providing for the creation of a state tax com-
mission was approved April 15, 1911.
The members of the commission, appointed by the
supreme court and commissioned by the governor May 1,
1911, are as follows: Albert 0. Brown, ]\Ianchester, chair-
man, qualified May 6, 1911, for the term ending March
81, 1917 ; William B. Fellows, Tilton, secretary, qualified
May 4, 1911, for the term ending March 31, 1915 ; John
T. Amey, Lancaster, qualified May 8, 1911, for the term
ending March 31, 1913.
The organization of the commission was completed
early in May and steps were at once taken, to obtain and
compile the information contained in the certificates re-
turned by the selectmen of towns and assessors of cities
to the secretary of state under the provisions of Public
Statutes, chapter 43, section 13. A tabulation of the
figures from these certificates will be found in the ap-
pendix to this report.
The act creating the tax commission abolished the
board of equalization and transferred the duties of that
board to the commission.
The board of equalization was established by the legis-
lature of 1878, the members were to be appointed by tlie
supreme court and commissioned by the governor, and
were to assess the taxes on railroad property, a function
prior to that time performed by the members of the
supreme court. The board has also assessed the taxes on
the property of telegraph, telephone, express, parlor and
sleeping car companies.
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In addition to the above duties the board has, every
fourth year, made an examination of all the property in
the state in company with the county commissioners and
endeavored to equalize the property between the towns,
for the purpose of securing a just apportionment of state
and county taxes.
Prior to 1878 this task was performed by a special
committee of the legislature whose labor and research
were necessarily limited by the length of the legislative
session, wdiich seldom lasted more than a month or six
weeks.
The equalization of property between individuals did
not come within the province of the board nor was it
assumed by the legislature. .The value of particular
properties was merely evidence from which the ])oard
determined whether the property in a town, as a whole,
Avas assessed at its true value.
The prol)lem Avas to determine the true value of a town
as a unit, and to increase or decrease the valuation of
each unit so that the valuation of the two hundred and
thirty-five toAvns might be on the plane of full value.
A successful solution of this problem would result in an
equal apportionment of state and county taxes between
the towns, but would accentuate rather than reduce in-
equalities between individuals.
For instance, if the board found a certain class of
property in a town very much undervalued, they could
"doom" the town to the extent of this undervaluation,
Ijut they could not compel the selectmen of that town to
increase the valuation of the particular class of property
to the amount of the doomage, and the selectmen very
rarely did so of their own initiative, hence the result
was, in the case of a town "doomed" twenty per cent, in
which there was property assessed at fifty per cent, of
its true value and other property at one hundred per
cent., the latter property bore its full proportion of the
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increased tax caused by the "doomage," while the under-
valued property bore but one half of its proportion of the
increase, on the basis of its true value.
One town in the state furnishes full illustration of the
above condition. For years it has paid state and county
taxes on a valuation three times as large as the local
assessed valuation. These taxes are apportioned on the
basis of the local assessment Avith the result that the un-
dervalued property does not liear near its proportional
share of either the state, county or town taxes.
The statute conferred no authority on the board of
equalization to correct an injustice of this kind, and no
authority was lodged elsewhere to compel reluctant as-
sessors to do their duty.
In short, the board of equalization was merely an ad-
visory body in all matters relating to local assessments,
with no power or authority to really equalize the bur-
dens of taxation.
This anomalous condition was not peculiar to New
Hampshire, but prevails throughout the United States
wherever commissions have not been established, having
not only supervision of the administration of assessment
and taxation laws but also the power to compel local as-
sessors to comply with the laws or suffer prosecution for
their neglect.
To be successfully conducted functions of government
which are co-extensive with the state must be under a
central control. Home rule in taxation to the fullest ex-
tent would need no interference on the part of the state
if there were no direct state or county taxes. Each town
would be a single taxing district and the inhabitants
could raise the needed taxes in any way they might find
agreeable.
Within the last decade, almost, the states have begun
to recognize the absurdity of, as in the case of New
Hampshire, having two hundred and thirty-five separate
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boards of assessors with limited territories in which to
act but with unlimited powers in the appraisal of prop-
erty which must bear the single state tax.
Twenty-one states, including New Hampshire, now
have permanent tax commissions with adequate powers
to secure the reassessment of all the property in a state
as well as individual pieces of property in the state.
This is so wide a departure from the New England sys-
tem of township government wherein the selectmen are
regarded as supreme, and where jealous gviard is main-
tained against fancied encroachment of other towns or of
the state, that it seems as if there had been an upheaval
in the very theory of government rather than in govern-
mental method.
A brief consideration of the matter will disclose a
change in method but none in theorj^
All the property in the state is assessed for a share of
the state tax. Local self-government is no more violated
by having, in effect, a single taxing body in the state than
by having one governor instead of two hundred and
thirty-five governors.
The two hundred and thirty-five taxing bodies, how-
ever, have not been abolished, nor have their powers been
diminished, nor can they be interfered with by the tax
commission if they comply with the law. One thing only
will awake the activities of the tax commission, i. e., fail-
ure in performance of duty on the part of local assessors.
Were it not for the recognized and admitted fact in
New Hampshire and elsewhere that local assessors do fail
in the performance of their duties there would be no
necessity for tax commissions.
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CHAPTER 2.
Powers and Duties of the New ITampshibe Tax
Commission.
A careful examination of the statute will show that the
powers and duties of this commission are manifold. They
need not be repeated in detail here, but ma}^ be sum-
marized under two principal divisions
:
First : It shall be the duty of the commission, and it
shall have power and authority to assess the taxes upon
railroad, railway, telegraph, telephone, express, dining,
sleeping and parlor car companies and corporations, or
other corporations or companies not a railroad corpora-
tion or company owning any cars operated for profit on
any railroad in this state.
Second : It shall be the duty of the commission, and it
shall have power and authority to have and exercise gen-
eral supervision over the administration of the assess-
ment and taxation laws of the state, and over all assess-
ing officers in the performance of thefir duties, to the end
that all assessments of property be made in compliance
with the laws of the state.
The supervision over local assessments, contemplated
by the statute, is necessarily deferred to the year 1912
because the statute did not become a law until two
weeks after the date provided by law for such as-
sessments to be made, and the commission was not ap-
pointed until four weeks after that date. At that time
all property had been appraised, taxes levied, and rates
determined.
Instructions to assessors after the completion of their
work would have been useless, and an order made for
reassessment would not only have been without adequate
information on the part of the commission but would
have created an unwarrantable disturbance throughout
the whole state.
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The evidence submitted to the commissiou in Septem-
ber, which resulted in a determination that the property
in the state as a whole was assessed at but sixty-one per
cent, of its true value on the tirst day of April, was of
sufficient weight to procure orders for reassessments in
the future irrespective of general disturbance, but, be-
cause of the other reasons above stated, the Avork of the
commission thus far along the lines of local supervision
has been confined to preparations for the future.
Further discussion of this whole matter will follow a
statement of the work of the commission in assessing the
taxes on the pulilic service corporations defined in the
statute.
Assessment of Public Service Corporations.
Although sections 11 to 25 inclusive, of chapter 169,
Laws 1911, do not go into effect until j\larch ;U, 1912,
the commission requested of the corporations, companies
and individuals holding property to be taxed by the com-
mission, the data which must hereafter be furnished con-
cerning such property, under the provisions of section 16,
as well as other information.
The general authority conferred on the commissiou by
section 8 to assess taxes carries Avith it the duty and
authority to obtain and consider all competent evidence
which may relate to the value of property, therefore the
fact that section 16 has not .yet the force of laAv was not
embarrassing this year nor will it prove restrictive in the
future.
Corporations, companies and individuals answered all
questions in so far as they were able. There are many
independent telephone lines in the state, neighborhood
affairs, in the management of which bookkeeping is little
considered. No particular account is kept of money re-
ceived. If the line is in repair and the service main-
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tained no one person is much eoucerned as to where the
money goes. Such lines are not profitable or valuable,
and are maintained as a matter of personal convenience.
The definite information disclosed by the books of com-
panies could not be obtained in the cases above men-
tioned.
The facts required to be incorporated in this report by
section 21, chapter 169, will be found in tables at the end
of the report, also lists of the corporations, companies
and individuals taxed, the assessed and proportional
valuation of each, and the taxes imposed.
Valuations were determined after the consideration of
all obtainable evidence both oral and in Avriting, and con-
tinuous hearings were held during the month of Septem-
ber, of which pu])]ic notice had been given, and which
were attended by the attorney-general in behalf of the
state and by the representatives of many corporations.
There was full discussion as to the weight to be given
to certain kinds of evidence in the determination of
value, which was finally resolved into the tacit assent
that the market price of the capital stock and bonds of a
corporate unit, usually determined I\y its earning ability,
presents the weightiest evidence as to value. This gen-
eral rule, however, is subject to modifications in many
cases.
The earnings and market price of the capital stock of
a corporation ma}'^ nearly disappear for a period of time
while the conceded large value of the physical property
and franchise remains.
Again, capital stock may not be marketable at a cer-
tain time when the profits are large, also profits may
dwindle and the market for the stock remain stationary.
In the case of a leased corporation with its accounts
consolidated with the accounts of the lessee, the market
price of the stock is influenced by the solvency of the
lessee corporation as well as by the true value of the
property leased.
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In absence of evidence to the contrary the presumption
must be that the leased property is worth the terms
stated in the lease. However, strict justice cannot be
done to the lessee, who pays the taxes, until a system of
accounting is established which will show the exact
profits earned by the leased property.
Other elements enter into the determination of the
value of public service corporations, not so much in the
nature of modifications of the above rule, as disturbing
factors in the correct understanding of results.
For instance, the total value of a corporation having
been determined, a deduction must be made of the value
of stocks of other corporations owned by it, also, to the
extent of its own indebtedness, of all credits, such as
bonds, notes, book accounts, bills receivable and cash on
hand. To the amount of these credits it is a holding
company, and in so far as intangibles are concerned, it
can only be taxed for a sum representing the difference
between its own indebtedness and the obligations of
others owned by it.
Stripped as above, a corporation stands at the net
M'orth of its property investment. In the case of cor-
porations doing an interstate business, the method of
apportioning fractional parts of a total valuation be-
tween the states has not been determined to the satisfac-
tion of the corporations.
In the case of railroad corporations it is claimed that
the total value of large terminals in one state should not
be distributed through all states in which the corpora-
tions do business. The justice of this claim is conceded
by experts not connected with the corporations, but how
much of the terminal value to distribute and how much
to leave at the situs are difficult ciuestions to determine.
The Boston & Maine, Boston & Lowell and Fitchburg
Railroads own very valuable terminals in Boston, the
like of which do not exist in New Hampshire.
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Railroad corporations in Massachusetts are taxed as
follows: the state taxes directly all property within a
right of way ninety feet in width ; measures the value by
the market price of the capital stock of the corporation
and retains as the value in Massachusetts the proportion
of the market price of all the stock that the mileage of
the corporation in the state bears to the total mileage of
the corporation. It \\:ill be noted that no account is
taken of the outstanding bonds which form a large pro-
portion of the corporate investment, and, furthermore,
that the law does not seek to hold in the state a greater
value for terminals than the above proportion.
All railroad property in Massachusetts outside this
right of way is assessed by the local assessors. The local
assessment comprises about one half of all the property,
and, in the cases of the three corporations above named,
amounts to $26,000,000 in the cities of Boston, Somer-
ville and Cambridge on terminals.
It is undisputed that the business contributed b}' New
Hampshire to these railroads is accountable for a portion
of this valuation, but whether this state is entitled to the
same proportion that the trackage here bears to the total
trackage of the three railroad sj^stems is doubtful.
Here, again, the lack of definite information as to the
extent and profitableness of New Hampshire business
renders exact justice to the state and the railroad cor-
porations impossible.
When the results of the methods of accounting now
required of the railroads by the public service commis-
sion are made known it will be much easier to determine
how much, if any, "terminal value" should be assigned
wholly to IMassachusetts.
Interstate railroad corporations further claim that, in
the apportionment of values among the states in which a
single system may be located, if the proportion of track-
age in each state to the total trackage is to be used as
3
34 FIRST ANXU.VL REPORT
the basis of apportionment, a greater value per mile of
track should be allowed in the more densely settled states
than in states having less population and traffic.'
This contention has not generally been looked on with
favor by taxing bodies, and the supreme court of the
United States has held that apportionment of values on
a straight trackage basis is not in contravention of the
constitution or laws of the United States.
Writers on taxation assume this to be the fairest
method in the absence of definite knowledge, and the New
Hampshire court points to this method in Gardiner v.
Carter, 74 N. H. 507, where it is definitely approved as a
basis of ascertaining the proportional value here of
shares of stock of the Boston & Maine Railroad, incor-
porated in three states, for the purpose of imposing an
inheritance tax.
The act creating the tax commission expressly pro-
vides that consideration shall be given to "the propor-
tion of the total trackage of each railroad within this
state to the total trackage wherever situate."
Every disinterested opinion seems to favor this method
as controlling, unless, hy means of accounting, or in some
other way, definite information rather than arbitrary
estimate can fix a greater value to one component part
of a unit than to another part.
Having, in the honest exercise of its judgment, reached
a conclusion as to the full and true value of the taxable
property coming within its jurisdiction, it remained for
the commission to determine the percentage of true value
at which all other taxable property in the state Avas as-
sessed April 1, 1911, ascertain the true average rate of
taxation on the full value of such property, and apply
that rate in assessing the taxes on the railroad and other
I>roperty.
Such procedure is compulsory under the constitution
(Part 1, Art. 12; Part 2, Art. 5) and fairly held to be
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SO in the language of the supreme court in its opinion to
the House of Representatives, March 6, 1911, Journal of
the House, January Session, 1911, pp. 527, 532, where it
is said: ''Taxing property at a lower rate . . . .
upon its value produces the same result as rating it for
taxation at a lower percentage of that value. The uni-
versal understanding has been that all property must be
assessed upon the same percentage of its value."
The finding of the commission was that the ratio be-
tween the assessed and true value of property in general
throughout the state was sixty-one per cent., and that
ratio was applied in assessing the taxes on public service
corporations.
A very large amount of evidence was presented to the
commission tending to prove undervaluation of nearly
every class of taxable propertj^ in the state. Its collec-
tion consumed a long time and large sums of money.
Comparisons between assessed and selling values of real
estate were offered. Detailed estimates of real estate in
more than one hundred towns made bj^ competent per-
sons under oath were exhibited in comparison with as-
sessed values. Appraisals of manufacturing properties
by experts were in evidence. Opinions were obtained of
reliable persons as to the value of live stock and stocks
of trade in stores. Extracts from probate records and
records of mortgages in years past, indicating large
values in intangibles then untaxed, seemed to lead to the
inference that much property of that class might have
been untaxed April 1, 1911. Sworn returns of corpora-
tions to the secretary of state bore little resemblance to
their corporate worth as determined by assessors.
A very large share of this evidence had been collected
during the years 1909 and 1910 for use before the court
in the trial of the appeals taken by the railroads from
their assessments for those years by the board of eciual-
ization. Part of it had been presented to the referees
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before the withdrawal of certain of the appeals under the
settlement authorized by the legislature and recently
approved by the governor and council.
All this evidence received the consideration to wiiich
it appeared to be entitled.
Independent inquiries by the commission of all the
selectmen and assessors in the state produced evidence
confirmatory of the general belief that full valuation is
beyond the legal limit.
The point to which much of this evidence tended was a
ratio of about forty-five per cent, between assessed and
true value. When analyzed the details shifted in many
instances from their intended bearings, revealed curious
traits of human character, and most decidedly empha-
sized the difficulty of reconciling individual opinions of
value so as to reach a mutually accepted valuation for
any one piece of property.
The commission could not but view the evidence in the
light of the personal knowledge of the members.
This knowledge disclosed a spirit of optimism on the
part of officers of corporations when making up annual
returns to be filed with the secretary of state, which
would be more effective with present or prospective
creditors than with bankers when approached for loans
or with purchasers in an effort to convert all property
into cash.
On the other hand, the investigation of experts failed
to bring to light certain facts which would have increased
rather than diminished their estimates in some instances.
It was also apparent that the point of view is a most
essential factor.
One person, long a resident of a certain town and con-
versant with property values in that town made an ap-
praisal of all the real estate therein for the year 1909
which he swore to be full value according to his best
judgment, and his figures were from one-third to one-half
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higher than the figures of the selectmen on practically
every piece of such property.
He was elected selectman of that town in 1911, and had
no hesitation then in adopting the appraisal of the select-
men of 1909, except on timbered lands, and making oath
to its truth, instead of confirming his own independent
appraisal of that year.
From his point of view in 1909 he may have been right,
and equally right from his point of view in 1911, but,
without other evidence, the commission must be left
somewhat in doubt as to the actual undervaluation, if
any, of property in that town.
The evidence also illustrated the difficulty of reaching
an unbiased and agreed value for any particular piece or
class of property. The range of values for live stock per
head was, of course, not large, but the limits, multiplied
by the number of head in the state, would have varied
the sums total very materially.
One gentleman, having an extended knowledge as to
the value of cows, placed an average valuation per head
throughout the state at $50, as against $30 found by select-
men. Opinions varied among other people.
The cattle commission destroy nearly three hundred
cows a year. The value is determined by disinterested
appraisal and the full value for each cow averages $38,
of which one half is paid by the state to the owner.
The foregoing discussion has been indulged in some-
what for the purpose of disclosing the nature of the
evidence upon which it was determined that property in
the state as a whole was assessed at sixty-one per cent,
of its true value this year, and for the further purpose of
making public the difficulties found by this commission,
and heretofore encountered by the board of equalization,
in arriving at any determination. These difficulties
ought never to have existed, and, while it may be Utopian
to hope they will not present themselves in the future,
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it may be stated that altogether different measures will
be adopted to avoid them.
This matter will be considered under the supervisory
powers of the commission.
As a matter of information the following statement
and table are appended regarding steam railroads.
The twenty-four steam railroad corporations doing
business in New Hampshire are controlled by two inde-
pendent corporations, viz. : the Boston and Maine Rail-
road and the Grand Trunk Railroad. The Grand Trunk
Railroad operates the Atlantic and St. Lawrence Rail-
road under the lease. The twenty-three remaining cor-
porations are the Boston and Maine Railroad and its con-
trolled and leased corporations.
By reason of its ownership of a majority of the capital
stock of the Maine Central Railroad it indirectly controls
the Portland and Ogdensburg Railroad and Upper Coos
Railroad, which are directly leased to the Maine Central
Railroad.
The entire capital stock of the Sullivan County Rail-
road is owned by the Vermont Valley Railroad. A
majority of the capital stock of the latter company is
owned by the Connecticut River Railroad which is leased
by the Boston and Maine Railroad, thus establishing the
control of the latter corporation over the Sullivan County
Railroad, and it guarantees an eight per cent, dividend
on the stock of the Sullivan County Railroad.
No obligation rests on the Boston and Maine Railroad
to pay greater dividends on the capital stock of the
Mount Washington and Nashua and Acton Railroads
than are earned independently by those roads. The entire
issues of capital stock of each are owned by the Concord
and Montreal Railroad.
Practically the same condition exists in the case of the
Franklin and Tilton Railroad leased to the Boston and
Maine Railroad at the rental of $1 annually, and its capi-
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tal stock owned in equal shares by tlie Concord and ^lon-
treal and Northern Railroads.
All other roads are leased to the Boston and Maine
Railroad, and the lease of the Northern Railroad carries
the Concord and Claremont and Peterborough and Hills-
borough Railroads for the stipulated rental of six per
cent, on the stock of the Northern Railroad.
The following table shows the dates, length of time
of the leases, and the rentals, the latter representing divi-
dends on stocks.
In each case the interest on bonds is assumed and paid
bv the lessees.
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CHAPTER 3.
SUPER\T[S0RY AND OthER DuTIES AND POWERS OF THE TaX
Commission.
Under this heading fall all the duties of the commis-
sion relating to local assessments. Reference is made to
the statute for a more detailed enumeration than is con-
sidered necessary here.
A better understanding of the need of supervision may
be had if some consideration is given to the general laws
of taxation in New Hampshire and the duties of select-
men and assessors.
For the information of non-residents it may be ex-
plained that the selectmen in each town are as well the
assessors of that town, while, in the ten cities, the word
assessors is applied to separate bodies having only to do
vnth the appraisal of property and apportionment of
taxes.
In general conversation relating to taxation no signif-
icance attaches to the use of the words selectmen and
assessors other than the first brings to mind a town and
the second a city. Their duties are identical in apprais-
ing property for taxation, and, as the word assessors is
more indicative of the duties to be performed by the
body, it will generally appear in the remainder of this
report without distinction between city and town.
The first thing to know is what property falls within
the list of taxables. Aside from the few license fees
exacted in the state which are definite in amounts and
not dependent on valuations, the list of property taxable
is found in Public Statutes, chapter 55, which, with
amendments to date, is reprinted in the first pages of this
report.
A wide difference exists between New Hampshire and
a majority of the other states in this particular; only
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such property is taxable here as is specified in the statute
{Thompson v. Kidder, 74 N. H. 89, 97), while elsewhere
all property is taxable unless expressly exempted by lan-
guage of the constitution or statute.
Answers to less than twenty questions will reveal all
the taxable property of an individual here, while in some
states one hundred questions are asked.
On our list stand real estate, machinery, stock in
trade of manufacturers and store-keepers, live stock
above certain ages, vehicles and water craft, and in-
tangibles, which really mean money on hand and at in-
terest, though the owner is taxed for only the excess over
and above his interest bearing indebtedness.
The poll tax is a special tax although rated as a prop-
erty tax.
Farm produce, farm implements, household furniture,
silver, glass and plated ware, wearing apparel, watches,
clocks, jewelry, musical instruments, furniture and fit-
tings of stores, hotels and eating houses, and a great num-
ber of other articles of personal property taxable in other
states are not taxable here, nor do we emulate other
states in double taxation by taxing shares of corporate
stock whether foreign or domestic.
Double taxation is confined to bonds, mortgages and
other evidences of ownership of tangible property, and
cash, which is the medium of exchange.
While the details attendant on an intelligent appraisal
of property are sufficiently numerous, the assessors are
not much bothered in determining what property is taxa-
ble and what is exempt.
Their general duty seems simple and is simply stated:
they ''shall appraise all taxable property at its full and
true value in money as they would appraise the same in
payment of a just debt from a solvent debtor." (Public
Statutes, chapter 58, section 1.) On assuming office they
swear they will ''faithfully and impartially discharge
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and perform all the duties of their office"; and upon the
tax list as finally made up they take and subscribe to the
following oath: "We, the selectmen and assessors of
, do solemnly swear that in making the invoice for
the purpose of assessing the foregoing taxes we appraised
all taxable property at its full value, and as we would
appraise the same in payment of a just debt due from a
solvent debtor. So help us God."
It seems incredible that an upright person under the
injunction of the law and the solemnity of his oath would
knowingly appraise property at less than full value, yet
the practice of undervaluation is firmly fixed in New
Hampshire, and prevails to such an extent in a majority
of the states that in some of the states the laws provide
for an assessment at twenty-five per cent, of full value
and similar laws are recommended in other states, while
actual undervaluations in excess of what is found here is
reported from states having laws like ours.
It may be said that the same percentage of valuation
applied to all property conforms to the proportional rule
of taxation, but the ascertainment of any percentage
more or less than one hundred per cent, necessitates two
computations, first, the determination of the full per-
centage, and, second, the application of the higher or
lower rate. The second computation serves no useful
purpose even if it were not contrary to law.
Again, while the rate of taxation imposed on public
service corporations continues to be the average rate of
taxation on all other property throughout the state, it is
essential that the rate be the true rate disclosed by the
full valuation of other property.
Neither the court nor the tax commission should be
compelled to accord justice to the public service corpora-
tions because assessors have failed in the performance of
their duty.
A successful appeal by public service corporations
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spreads on the records the perjuries committed by the
assessors for which they could not heretofore be brought
to punishment by the court or the board of equalization
without intervening proceedings instituted by the prose-
cuting officers of the state.
If the tax commission was created for any one purpose
more than another it was to correct the abuses above
mentioned.
That it has full authority to make the attempt is
evident from the following extracts from chapter 169,
Laws 1911: "Sect. 8. It shall be the duty of the com-
mission, and it shall have power and authority ....
(8) To direct proceedings, actions and prosecutions to be
instituted to enforce the laws relating to the liability and
punishment of individuals, public officers and officers and
agents of corporations for failure or neglect to comply with
the provisions of the law of tliis state governing returns for
the assessment and taxation of property. (9) To require
county, city, town and other public officers to report in-
formation as to the assessment of property, collection of
taxes, and such other information as may be needful in
the work of the commission, in such form and upon such
blanks as the commission may prescribe ; and it is hereby
made the duty of such officers to furnish said commission
with the information required (12) To re-
ceive complaints and to carefully examine into all cases
where it is alleged that property subject to taxation has
not been assessed, or has been fraudulently or for any
reason improperly or unequally assessed, or the law in
any manner evaded or violated, and to order re-assess-
ments of any or all real and personal property, or either,
in any assessment district, when in the judgment of said
commission such re-assessment is advisable or necessary,
to the end that all classes of property in such assessment
district shall be assessed in compliance with the law.
Neglect or failure to comply with such orders on the part
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of any selectmen or assessor shall be deemed wilful
neglect of duty, and he shall be subj,ect to the penalties
provided by law in such cases. Any person aggrieved
because of such re-assessment shall have the same right
of petition and appeal as from the original assessment."
That the commission will exercise its authority fully
and impartially need not be doubted for a moment.
The commission is not expected to appraise or re-
appraise the property in the state. To do that is the duty
of local assessors.
Any competent and sufficient evidence that a parcel or
class of property in the state "has not been assessed, or
has been fraudulently or for any reason improperly or
unequally assessed, or the law in any manner evaded or
violated,
'
' Avill bring a prompt order for reassessment by
the local assessors, and neglect or failure to comply with
such order will receive the attention prescribed by the
statute.
This does not mean that every frivolous complaint will
be considered or that a ready ear will be turned to com-
plainants who demand concealment of their identities as
a price for their information.
Covert attacks to gratify personal animosity are
despicable and usually without foundation, and no person
honestly seeking enforcement of the law will indulge in
them.
The commission will co-operate with all good people
in the state in the endeavor to correct irregularities in
the assessment of taxes and will lead the way, but it will
not wittingly be made a party to hidden attacks, nor, on
the other hand, will it disregard reliable information
from any source.
The commission was established for the benefit and
service of assessors rather than as a body to seek for
faults and mete out punishment and it invites the fullest
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co-operation on the part of all assessors in attaining the
common end of full compliance with the law.
In discussing the duties of assessors it must not be for-
gotten that certain very important duties are imposed by
statute on all persons owning property in the state, as
well as other duties imposed by good morals on such
persons to sustain and assist their chosen agents in an
equable apportionment of the expenses of government.
Very few persons will beg assistance from their neigh-
bors or wrongfully take their property, but when a per-
son conceals his property to avoid taxation he secretly
takes assistance from his neighbor to exactly the amount
the latter is called upon to pay in taxes more than he
would have paid if the concealed property had been as-
susSe^d.
Such person may pay a very large tax and is usually
convinced that he is paying his share in comparison with
his neighbors. He would be very indignant if charged
with wrong doing, and might truthfully claim he con-
tributed largely to charity and worthy objects for the
benefit of the town, yet he receives an advantage to which
he is not entitled, and the word "he" undoubtedly in-
cluded a large number of the property owners in the state
April 1, 1911.
When, as of that date, but 14,000 inventory blanks
were filled out and returned to the selectmen by the
430,000 inhabitants of the state and the 122,000 poll tax-
payers, it is no stretch of the imagination to assert that a
considerable amount of property in the state escaped
taxation. While it may salve the wound it does not cure
the hurt to say that even more flagrant conditions exist
in other states.
The statute requires every property owner to make and
deliver to the assessors annually a true and complete list
of all his taxable property. How well this requirement
has been observed is evident from the foregoing state-
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ment that but fourteen thousand such lists were received
by the assessors for the current year.
The statement is often made that this statute is farcical
because no power is lodged with assessors to compel a
return of the lists. It is true that this direct power is
not given them, but a much more effective weapon is
placed in their hands by the provisions of the statute
which direct them to ascertain in such way as they may be
able the amount and value of unlisted property and assess
it at four times as much as such property would be taxa-
ble if truly returned and inventoried.
From such doomage the property owner has no appeal,
because the prerequisite of the right of appeal depends
on a compliance with the provisions of the statute requir-
ing the return of the inventory or list.
The statute relating to the return of individual inven-
tories to the assessors has been so thoroughly disregarded
that by many it is forgotten and by more it is little
understood.
Its observance in the future will entail much more
work on the part of assessors, but this fact does not re-
peal the law. So long as the law remains on the statute
books it should and must be observed to the letter.
The assessors of 1912 will be instructed to see to it that
an inventory blank reaches the hand of every property
owner in the state, and to make reasonable efforts to secure
the return of the inventories properly filled out and sworn
to. It is their implied duty to instruct persons ignorant
of the law so that injustice may not be done to the inno-
cent, though strictly speaking everybody is supposed to
know the law.
In the cases of property owners who neglect or refuse
to return sworn inventories, or who falsify such inven-
tories, the assessors will be instructed to ascertain as best
they can the values of the property of such owners, to
multiply such values by four and assess taxes on the
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resultant amounts, and they will be held strictly account-
able by this commission for full compliance with the
instruction.
Furthermore, if evidence discloses perjury on the part
of persons making returns the evidence will be laid be-
fore grand juries.
Early notice is thus given of the purpose of this com-
mission to secure a full and impartial enforcement of the
statutory tax laws of the state so that the people may
have ample opportunity to become acquainted with such
laws in place of the laws of custom which have so long
prevailed.
This is said with no desire for controversy, but with
the sincere hope that the people, whose servant this com-
mission is, will voluntarily comply with the rules of gov-
ernment laid down by themselves and render unnecessary
any action on the part of the commission.
Consideration of some of the reasons why assessors
have been lax in appraising property at full value and
reluctant to require inventory returns may be profitable.
The assessors of one city have for years assumed the
attitude of guardians over the affairs of the city, claiming
that assessment at full value with the consequent low tax
rate would result in extravagant appropriations, and
that it was much better to maintain low valuations and a
high tax rate for the deterrent effect on the city council
when considering appropriations.
This idea is not confined exclusively in the minds of
the assessors referred to but is maintained as a sound
policy by many people.
It can be refuted by the statement that the taxes to
be raised need not be increased because valuation is
higher, and that the board of assessors are not entrusted
with the management of the financial affairs of the city
or town. Such functions rest with the people or are
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delegated to city councils and do not concern assessors
inferentially or legally.
Confessedly the strongest inducement to undervalua-
tion is the direct state tax levied on all property and
apportioned between the towns in the proportion that the
assessed valuation of each town bears to the total valua-
tion of the state.
That matter stares every assessor in the face. He
knows human nature but he does not have personal
acquaintance with all the seven hundred assessors in the
state. He naturally desires that the people of his own
town be not overburdened, and, judging that other as-
sessors are of the same mind, he determines to err, if err
he must, in under-rating rather than over-rating property.
This feeling has become so ingrained that local assess-
ments have assumed the nature of a struggle between
the towns to reach the lowest valuations possible and
escape doomage at the hands of the board of equalization.
There is nothing unnatural or strange about all this.
The same struggle goes on in all states whose revenues
are derived in whole or in part from a direct tax on all
the property in the state.
Assessors frankly assert that proportional rather than
full valuation is their objective point because of the
direct state tax.
All recent tax commissions recognize the tremendous
difficulty this tax maintains in the way of reform in taxa-
tion, and recommend a separation of the sources of
revenue for state and local purposes.
This matter was so recently and fully considered in
the report of the special tax commission of 1908 that
further attention need not be given to it here.
With the increasing appropriations required for
schools, institutions for the unfortunate, improvement of
highways and other worthy objects, it may be doubtful if
sufficient sources of revenue apart from the direct state
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tax can be found at present, but if such sources can be
found and the flow of taxes become sufficient to meet the
needs of the state government without calling on the
towns for direct contributions, then will disappear the
greatest stumbling block in the path of local assessors.
It is safe to say that the reluctance on the part of
assessors to secure inventory returns is largely due to
their knowledge that such returns, if honestly made,
would disclose conditions where the imposition of taxes
would, in their opinion, not only be unjust but con-
fiscator3\
If a person in Fremont, where the tax rate is $3.63 on
$100, should list a three and one half per cent, bond, the
person would be obliged to pay a tax of $36.30, or $1.30
more than the income of the bond. If the bond was held
in trust for the benefit of an incompetent person and the
income only could be used for the support of the bene-
ficiary, the latter would not only be a pauper but become
a debtor to the town to the extent of $1.30 a year. He
would even save $1.30 a year by relinquishing his mis-
called beneficial interest in the bond.
While the state has unquestioned authority to take and
convert into cash all property M'ithin its confines and use
the money in the case of emergency, it is certainly not
the policy of the state to reduce its principal for its
ordinary expenses.
The people of this country cannot be expected to cheer-
fully endure taxation in excess of income, yet, because
some people are unable or unwilling to understand that
property and not people is taxable here, the law is re-
tained which would produce exactly the condition re-
ferred to in Fremont.
The argument is that otherwise the Fremont person
would escape taxation. The fact is no person in New
Hampshire is taxed except for his poll.
Every person pays the taxes assessed on his property
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in order that he may retain possession of the property.
It is a matter of indifference to the assessors and col-
lector whether the owner pays the taxes or the property
is sold for the taxes. The property is the essential thing.
When the statement is made that a certain person
escapes taxation, it can only mean that his tangible, visi-
ble property is omitted from the tax-list or is under-
valued.
To return to the three and one half per cent, bond,
secured either by mortgage on a western farm or on a
railroad or whatnot. Suppose it is not taxable, wherein
is the owner's position one whit different from that of
his neighbor who owns a house. The latter does not pay
the taxes on the house,—it is sold ; the taxes are not paid
on the security back of the bond,—the security is sold.
Each person in the same manner loses his property. But
the bond is taxable, and in that light consider the situa-
tions of the two people ; the owner of the house pays the
taxes assessed against it ; the persons in possession of the
property pledged as security for the bond pay the taxes
assessed against the property; the taxes assessed against
the house and the mortgaged property have been paid;
no property has escaped taxation, but to carry out the
fiction that no person must escape taxation, the law says
to the bond holder, the piece of paper which you hold,
evidencing a certain kind of ownership in certain prop-
erty, valueless intrinsically, is actual property to the
amount of the figures written on it and as such property
the bond must be taxed.
View the two persons together again and consider
which has been misused, whether the poor man with the
house or the rich man with his bonds. One holds his
property under a piece of paper called a deed, the other
under a piece of paper called a mortgage. The tangible
property of each has been taxed. The deed of one is not
taxed, the mortgage of the other is, and although the
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latter may have many bonds his income goes entirely to
the tax collector, nothing is left for his support, and his
increasing indebtedness to the town can only be stopped
by encroachments on his capital.
There is nothing fanciful about the foregoing illustra-
tion. It is accurate in every detail in the case of persons
making absolutely safe investments.
That this is double taxation is now too well understood
to require argument, but this fact does not convince its
advocates that the law is unjust, and they say, among
other things, people are not compelled to hold bonds and
notes but may purchase property outright and hold deeds
and stock certificates. This is perfectly true, but trus-
tees and guardians, to say nothing about widows and
elderly people, cannot very well undertake the direct
management and control of property, and, with conserva-
tive people, prefer to have a safe lien on property promis-
ing a less return and allow others, better qualified, to
handle the property, take the risks and obtain a greater
income if possible.
If incomes were taxed instead of property the fore-
going troubles would be entirely eliminated, but a system
of taxation which results in taking from one person his
entire income by imposing a tax twice on the same prop-
erty is radically wrong.
First class bonds can be purchased so as to yield from
three and one half per cent, to five per cent, and taxes
will consume from fifty per cent, to one hundred per cent,
of the yield.
No person in New Hampshire can afford to own such
securities.
A rigorous enforcement of the law, about which as-
sessors have no discretion, must result in increased
deposits in savings banks, purchase of stocks of corpora-
tions, local municipal loans, mortgages on New Hamp-
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shire real estate at five per cent, or less, and New Hamp-
shire state bonds.
Our county bonds are all taxable, and town notes and
bonds are taxable in the hands of residents of other
towns.
In other words, county indebtedness is wholly taxable,
and if a city or town cannot borrow to the extent of its
needs from its own citizens it must increase the interest
rate before it can secure money elsewhere.
A curious situation is disclosed right here. The bond
of one town held in that town is not taxable for town,
county or state purposes, while a similar bond held in an
adjoining town of the same county and therefore in the
same taxing district for county and state purposes is
taxable for these two purposes: to state it another way
exactly the same kind of so-called property held on oppo-
site sides of an imaginary line but in the same taxing
district, i. e., county and state, is taxable on one side of
the line and not taxable on the other side and the only
element entering into the proposition is the location of
the line.
It would be exactly as rational to provide that cows
kept on the north side of Main street in a town should
be rated for taxation and those on the south side of the
street should not be.
The incongruity arises from the exemption of a certain
class of property in the same taxing district determined
entirely by location.
Parcels of property of the same class in one taxing
district should be treated exactly alike.
It would hardly seem necessary to argue that it is un-
wise for the state to tax its municipal indebtedness. In
other words to say to its citizens, the state, counties and
towns desire to undertake certain improvements and
money is needed, now loan the money at as low a rate of
interest as possible, but you must return annually in taxes
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a sum equal to fifty per cent, or seventy-five per eeut. of
the interest you receive.
The folly of this course was given partial recognition in
1875 when it was provided that money loaned to a town by
its citizens at a rate of interest not exceeding five per cent,
should be exempt from taxation.
A further step was taken in 1907 by permitting any city,
town, precinct or village district to exempt any future
issue of its bonds owned or held by its citizens. This pro-
tection is not accorded to county and school district bonds,
nor to state bonds unless the acts authorizing the issue of
such bonds so specify.
There seems to be no valid reason why all municipal
loans in the state should not be exempt from taxation, and
apparently two good reasons for exemptions: first, money
should be obtained at a lower rate of interest; second,
greater opportunities for safe investments would be within
the reach of all the citizens of the state.
Whatever may be thought of the policy of total or partial
exemption of all intangibles there ought not to be any
question as to the wisdom of exempting our municipal in-
debtedness.
The legislature of 1911 took a very long step in advance
when it provided for the exemption of notes secured by
mortgages on New Hampshire real estate at five per cent,
interest or less.
That action was right in principle and sound as a busi-
ness proposition. It enables persons to borrow money of
their neighbors in localities not within easy reach of banks,
and it is doubtful if it will result in injury to banks as the
latter claimed.
It may be said with truth that an argument against
double taxation is as applicable to the taxation of savings-
bank deposits and national-bank stock, as the taxation of
notes and bonds in the hands of individuals.
Taxation of banks is in effect double taxation and can be
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defended only as a business or license tax, definite in its
imposition, easy in collection, wide in its diffusion, and for
these reasons affording an equitable source of revenue.
The savings-bank tax is now, by the act of 1911 (chapter
194), expressly declared to be "an excise tax for the privi-
lege of conducting the business," thus distinguishing be-
tween a property and privilege tax.
The rate is seventy-five cents on one hundred dollars and
deductions are made of the value of certain property and
securities held by the banks, so that the actual tax meas-
ured by all the property held by the banks is nearer fifty
cents.
The seventy-five cent rate may be too high in view of the
proximity of Massachusetts and Maine banks, and the bank
commission can form a better judgment whether New
Hampshire banks lose deposits to out of state banks on
account of the tax rate, but our banks pay nearly if not
quite as high rates of interest as the banks of adjoining
states, and our people ought to understand that deposits
made elsewhere may be subject to an inheritance tax at the
place of deposit in addition to the tax of New Hampshire,
as well as the difficulties attendant on the withdrawal of
those deposits after the death of the depositor.
Two things are certain : first, the tax rate inNew Hampshire
ought not to be such as to place our banks at a disadvantage
in competing with out of state banks for the business of our
own citizens; and, second, the necessity of the present or
any other rate can be governed by the frugality or extrava-
gance of appropriations for public purposes.
The matter of taxation of intangibles stands thus : cor-
poration bonds, municipal bonds of other states, county
bonds, notes and bonds of a to^m, city and precinct in this
state when held by persons not citizens of the town, city or
precinct issuing such notes and bonds, notes and bonds
secured by mortgages on any property other than New
Hampshire real estate at five per cent, interest or less,
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personal notes, national bank stock, money at interest
evidenced by no writing, and cash on hand—all are taxable
to the amount for which they would sell in the market, and
at the rate in the town or city where they are held on the
first day of April each year.
The holder of such securities may, however, offset against
the amount of his holdings a sum equal to his interest bear-
ing indebtedness and the difference only is taxable.
To this extent double taxation is avoided. Whatever may
be the personal opinions of the members of this commission
and of the local assessors throughout the state as to the
justice of the laws which result in double taxation, and of
the advisability and effect of the full enforcement of those
laws, such opinions are entirely aside from the duties of
the commission and assessors in the administration of the
laws as they find them. The duty of administering the
law according to its letter rests on them and it wall be
performed.
Doubtless many changes of investments will be made in
the near future and some of them will not prove beneficial,
but the fancied necessity of such changes can only be re-
moved by action of the legislature, and, under the present
constitution, the legislature has no choice between the pres-
ent law and complete exemption.
That property cannot be classified for taxation at a
higher or lower rate under the constitution as it is was set-
tled by the opinion of the supreme court last March here-
tofore referred to.
The word "proportional" circumscribes legislative ac-
tion in any attempt to approach real proportionality.
A wide-spread struggle is going on throughout the coun-
try to loosen constitutional bonds, fixed long years ago
v.'hen conditions were vastly different, so that legislatures
may have a greater latitude in enacting laws more in accord
with business conditions as they now exist.
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The first work which ought to be undertaken by the con-
stitutional convention which is called to meet in June, 1912,
is the formulation of such an amendment to the constitu-
tion as will admit of the classification of property for
taxation.
If such amendment shall be adopted by the people then
the legislature can, if it sees fit, place intangibles in a class
and provide for a tax on them which might not take a much
greater percentage of a person's income than is now taken
from the income of tangible property.
This degree of double taxation might with some fairness
be defended on a kind of benefit theory of taxation, that is,
that each person ought to contribute something toward the
physical benefits he enjoys in the locality where he may
reside, as well as the support of the laws which protect his
person and property rights in that locality.
In five states money, credits and securities, embraced in
the term intangibles, are separately classed and taxed at
low fixed rates, viz. : Pennsylvania, $4 on $1,000 ; Iowa, by
a recent statute, $5 ; Maryland, $3, for local taxes and
about $1.60 for the state tax, making a combined rate of
about $4.60 on $1,000; Connecticut, $4, if the securities are
reported to the state treasurer, in which event the state
retains the tax, otherwise they are locally taxable at local
rates.
In the four states above mentioned the taxes are levied
annually.
Double taxation in New York liarely survives. The
"secured debt" tax law in that state, which became ef-
fective September 1, 1911, calls for one payment only of
$5 on $1,000 face value of about all evidences of indebted-
ness. The particular bond, note or mortgage is tax free
thereafter.
This law extends the idea of the mortgage recording tax
of a like amount on New York mortgages, and is so drawn
as to include debts secured by property in other states and
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is not in addition to the tax paid wliere New York mort-
gages are recorded.
It is well said concerning this particular law tliat "it
will make it possible for persons of means to maintain a
legal residence in the state of New York, without having to




New Hampshire advertises its wonderful climate and
scenery and is spending large sums of money in improving
its highways as inducements to the wealthy citizens of
other states to take up permanent as well as temporary
residences within her borders, but, presumably to prevent
over crowding, she says to such people, if you do make your
legal domicile here you must not only pay taxes on your
real estate and chattels actually here, but you must yield
to the tax collector from fifty per cent, to one hundred
per cent, of your income derived from property else-
where.
Is it reasonable to suppose that our scenery is sufficiently
attractive to cause a person of means to change his legal
residence from New York to New Hampshire with the al-
ternative of paying out nearly all his income annually in
taxes.
A somewhat rigid enforcement of the law in Massachu-
setts has heretofore driven persons to New Hampshire,
where they have enjoyed a certain surcease of sorrow from
double taxation because of the leniency of local assessors.
Already such persons have heard that a better enforce-
ment of the law is expected in the future and are prepar-
ing to depart for New York before next April.
If this class of people are desirable as summer residents
why make it impossible for them to become permanent
residents ?
The National Congress not only exempts United States
bonds from taxation but also relieves paper money and
credits from taxation in the District of Columbia, thus in-
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viting wealthy people to a safe refuge from the drastic laws
of the very states whose representatives provide the refuge.
To be fair to all New Hampshire should offer the same
immunity from double taxation that prevails in the District
of Columbia, and if the federal income tax is finally im-
posed it will not become an additional burden for the rea-
son that the proposed amendment to the federal constitu-
tion, if ratified, will permit congress to levy an income tax
on all persons for the support of the general government.
The subject of taxation of intangibles, and the compari-
son of the laws of the states named with our own laws bear-
ing on the subject have been considered thus at length in
order to attract attention to the crying need of an amend-
ment to the New Hampshire constitution which will break
down the wall builded round the legislature more than one
hundred years ago.
This wall offers no obstacle to total exemption, which may
indicate that the fathers thought this way so obvious that
it need not be pointed out, but any middle course is effect-
ually barred.
The people who favor total exemption will undoubtedly
join with the great number who think a lower rate should
be imposed on intangibles, in the attempt to secure an
amendment which will permit the legislature to take a mid-
dle course between the extremists.
If property can be classified for taxation and lower rates
be imposed on one class than on another the vexatious
problem of the proper taxation of growing trees may be
satisfactorily solved.
That forests should be allowed to stand until maturity;
that they are essential to the steady flow of streams, and
that they are needed adjuncts to the landscape is unques-
tioned.
It is the sincere belief of a very large number of people
that the taxation of growing trees at full value as the
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law directs compels the owners to cut them long before
maturity.
They say truthfully that forest lands yield no income
until cut over and that taxes and interest during the long
years of growth far exceed the value of the final crop.
They claim that forest conservation and the present scheme
of taxation are entirely at odds and that conservation must
fail in the face of taxation.
Whether the trouble is with the law or its application
need not now be discussed, for the fact remains that if the
law is wrong the legislature is powerless to apply a remedy
other than total exemption.
Total exemption is not asked and annual taxation at full
value is claimed to be unendurable. This situation alone is
of sufficient importance to secure an amendment to the con-
stitution which will permit the legislature to choose be-
tween extremes.
A possible third reason for a constitutional amendment
is the doubt surrounding the question whether an inherit-
ance tax graded according to the amount of property in-
volved would stand the present constitutional test.
In an opinion to the legislature rendered by the supreme
court, March 20, 1911 (House Journal, p. 687), it is said:
"To be exact, the tax may be assessed at a different rate
upon property passing to direct heirs than to collaterals;
a distinction may be made between relatives more or less
remote in the direct line. Upon the question whether in
view of fundamental provisions of the constitution as it
was construed and understood prior to 1903, it was in-
tended by the amendment then made to authorize an ex-
action from those in the same class or relation to the
testator or ancestor varying in accordance with the amount
of property passing, or in other words, to authorize a classi-
fication based upon amount merely, we find that we are
not agreed in opinion. The question is new in this juris-
diction."
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A progressive inheritance tax increasing with the amount
of property passing is regarded as proper and just. The
supreme court might now sustain a law to that effect after
full consideration, but it is much better to remove any
question of doubt at the constitutional convention of 1912.
An adverse decision would necessarily prevent legislative
action during the many years which must elapse before an-
other convention will meet.
The opportunity is now at hand to make possible a re-
vision of the laws of taxation in conformity with modern
ideas and present and future business conditions.
The following extract from the opinion of the court in
Tliompson v. Kidder, 74 N. H. 89, 92, in the language of
Parsons, C. J., is most pertinent.
'' However equitable as an abstract proposition and
logically correct in principle the rule of the compact of
1783 may be, or however just it proved in practice as ap-
plied to conditions then existing, the practical operation
of that rule in promoting justice and prosperity under
conditions developed by the changes of one hundred and
twenty years in the manners, customs, habits, and posses-
sions of a people is at least a question open to debate. The
science of government was not exhausted by the writers
who preceded the Revolution, nor did the principles laid
down by them and adopted by the fathers conclude further
thought upon the subject of taxation
"But the questions whether an annual distribution of
public expense in proportion to the property of each tax-
payer is the most equitable method,—whether in that or
some other way the public charges can be met so as to be
least of a burden to the people,—are questions of economies
not open in a judicial tribunal, but properly considered
and determined in a convention of the people engaged in
arranging the terms of the social compact and settling the
fundamentals of government."
The members of this commission are unanimous in urg-
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ing upon the constitutional convention the vital importance
of presenting to the people an amendment, or amendments,
which, if ratified, will permit the legislature to separate
property into different classes for taxation and impose
uniform assessments, rates and taxes on property in the
same class, and graduate inheritance taxes according to the
amount of property passing.
The ratification of such amendments is urged upon the
people of the state with the same unanimity.
CPIAPTER 4.
Proposed Constitution.vl, Amendments.
The following amendments to the constitution are recom-
mended by this commission : In Part 2, Article 5, strike out
the word "proportional" and insert the word "uniform,"
so that the article shall read, in part, as follows: "And,
further, full power and authority are hereby given and
granted to the said general court, from time to time
. . . , to impose and levy uniform and reasonable
assessments, rates and taxes upon all the inhabitants of,
and residents within, the said state, and upon all estates
within the same."
Add the following sentence to Part 2, Article 6: "The
subjects of assessment may be divided according to their
kind or value into classes differently taxed but all of the
same kind and value shall be included in the same class and
taxed with uniformity," so that the article shall read as
follows: "The public charges of government or any part
thereof may be raised by taxation upon polls, estates, and
other classes of property, including franchises and prop-
erty when passing by will or inheritance ; and there shall
be a valuation of the estates within the state taken anew
once in every five years, at least, and as much oftener as
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the general court shall order. The subjects of assessment
may be divided according to their kind or value into classes
differently taxed but all of the same kind and value shall
be included in the same class and taxed with uniformity."
It is believed that with the constitution reading as above
the general court will have sufficient authority to classify
property for taxation and at the same time be restricted t^
uniform assessment of each class of property, which will
result in each person bearing "his share" of the public
burden according to the class or kind of property he may
own, and the effect of all this should be more nearly "pro-
portional" taxation than now prevails by law.
CHAPTER 5.
EuLE FOR Assessment. Reappraisal of Property.
"The selectmen shall appraise all taxable property at its
full and true value in money," on April 1. each year, i. e.,
at the highest price it could be fairly sold for on that day.
The price at which it was sold at some former time is
e\adence only so far as its proof of a former value tends
to show the price for which it could be sold on that day.
Such price is its fair market price. To be of the value
of a certain sum property must be capable of being sold
for that sum at a fairly conducted sale, at a sale conducted
with reasonable skill and diligence in respect to notice,
time, place and circumstances, for the purpose of obtaining
the highest price.
Evidence that property is worth a certain sum to its
OAvner, and worth nothing to anybody else, does not show
its market value to be that sum, nor does evidence of what
property cost its owner conclusively establish its market
value.
"What the owner of a piece of property would give rather
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than be deprived of it is bv no means an absolute test of
its fair market value.
A forced or sacrifice sale does not furnish a fair criterion
of the actual value of the property sold, wliile the price
obtained at a fair private sale between parties dealing on
equal terms would furnish the very strongest evidence of
value.
On the other hand the extreme amount which might be
exacted from a wealthy person for a rocky hill-top afford-
ing notliing but a fine view and an opportunity to spend
more money does not necessarily fix the value of the plot
at the price paid, but it is some evidence of its value which
should not be disregarded.
In the appraisal of real estate, as of other property, all
the facts and circumstances affecting its value are com-
petent e\adence.
The assessors may consider anything which might justly
affect the judgment of a person desiring to purchase in
determining what price he would offer.
Cocheco Compani) v. Strafford, 51 N. H. 455; State v.
James, 58 N. H. 67 ; Railroad v. State, 60 N. H. 133 ; Manu-
factunng Company v. Gilford, 64 N. H. 337; 37 Cyc. 1011.
The element of productivity enters largely into the
transfers of city and village properties, that is, the returns
to be had from rentals or the saving of rentals by owning
the home.
As income is the measure of value of the great industrial
corporations of the country, so the income derived or saved
from a city or village property is a good measure of the
value of such property.
This element, of coui'se, enters into the value of farms.
Its entire absence from certain property may be an en-
hancement of value.
^lany people are purchasing residences in this state for
a few months' occupancy each summer, and the chief
attractions drawing them here are scenery, remoteness
66 FIRST ANNUAL Rr:PORT
from activities, and opportunities for rest and recreation.
Many of the poorest farming to'WTis afford the greatest
attractions to people of this class and have a consequent
larger value, though sales may be comparatively in-
frequent.
In determining the value of personal property the same
rule governs as in the case of real estate, fair market value
of the property, but it is usually much more difficult for
the ordinary assessors to ascertain the market value of
merchandise than it is the value of real estate which they
can readily see and measure.
In our cities and villages is every class of mercantile
articles imaginable, from diamonds to pins, and from auto-
mobiles to toy carriages. Assessors say truthfully that it is
impossible for them to correctly appraise such property.
They might employ experts to do the work, l)ut that would
ordinarily be too expensive.
Merchants have a book value for their stocks and hope
such book value is a fair measure of their wealth, yet they
ask on what basis to determine the average value for the
year of their stocks on a fair market.
The retail price of their goods is too high, the cost price
might be too high, a bankrupt sale would be too low, and
a sale because of the death of the owner might be too low.
The owner has the very best knowledge of the value of
his goods and all the circumstances connected with his
business.
It would seem that a price wdiicli he would give for the
goods, averaging them for the year, if he did not own them
and was out of business but willing to resume the business
would be as fair an estimate of their full value as could be
determined.
It is placing a person in a difficult situation to ask him
to make an estimate of this kind, because the natural op-
timism one has as to the value of his property pulls in
one direction and the thought of taxation drags in the other
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direction, but if the person will be impersonal in the mat-
ter, and, what is more to the purpose, act honestly and with
a realizing sense of the sanctity of his oath he can tell the
assessors within a very few dollars the full taxable value
of his stock in trade. The amount of insurance carried
would ordinarily be some test.
When merchants and manufacturers understand that
they must make sworn returns of the full average value of
their stocks to the assessors it is not conceivable that many
of them will have the disposition, even if they have the
hardihood, to commit perjury for the few dollars to be
saved in taxes.
Very few such returns have been made heretofore.
An original sum has been agreed on by the merchant
and assessors and each year thereafter the only information
the assessors have received has been a statement that the
stock stands about the same as last year.
The full value of bonds and other intangibles is not
necessarily face value, but the value for which they would
sell in the market. If the market value of a $1,000 bond
is $800 the latter sum is its full value for taxation, as
would be the larger sum for which the bond might be sold.
It should not be forgotten that all returns made by tax-
payers must be carefully verified by the assessors.
The delivery to them of sworn returns does not relieve
them of the duty of making independent thorough in-
vestigations.
APPRAISAIi AND Ee.VPPRAISAL OF PROPERTY.
"The assessors and selectmen shall, in the month of
April in each year, examine all the real estate in their
respective cities and towns, shall reappraise all such real
estate as has changed in value in the year next preced-
ing, and shall correct all errors that they find in the then
existing appraisal; and such corrected appraisal shall be
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made a part of the invoice in such cities and towns."
Public Statutes, chapter 58, section 7.
"And there shall be a valuation of the estates within
the state taken anew once in every five years, at least,
and as much oftener as the general court shall order."
Constitution of New Hampshire, Part 2, Article 6.
The statute above quoted provides for an examination
of all real estate each year and changes in the appraisal
of all property to conform to facts, and if this were done
there Avould be a compliance Avith the terms of the con-
stitution.
An annual examination of all property would result in
a valuation taken anew oftener than once in every five
years. In fact, too little attention is paid to the letter of the
Jaw or constitution.
Inquiries of all assessors this year disclosed that
thorough examinations of all property are rare occur-
rences, from ten to twenty-five j^ears elapsing between
the periods, and in some towns the assessors had no
knowledge of such examination having been made.
It is well known that the ordinary practice of making
the annual inventory is to copy the last inventory, mak-
ing such changes as have been brought directly to the
attention of the assessors, and possible counting the live
stock. The assessors, as residents of a town, have a notion
that they are w^ell acquainted with all the real estate in
town because they drive about more or less frequently,
and not until they hear of a lumber lot being sold for
much more than the assessed value of the whole farm
containing the lot do tliey awake to the fact that their
actual knowledge of the topography of the town is quite
limited. They disregard the law through overconfidence in
honestly thinking they know more than they really do.
A very common breach of the law is the practice of par-
celing a town into three parts and giving free rein to the
single selectman in the territory assigned to him. This
jjractice prevails more or less in the cities.
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The result is that no two members of the board of as-
sessors even see all the property in town and the whole
appraisal amounts to nothing but the blind ratification of
the individual action of each member.
Selectmen in office several years have been heard to say
that never have they been in certain sections of the towns
in which they have passed all their lives. Under such
procedure there can be no intelligent appraisal of property.
All the assessors, or at least a majority of them, acting-
together should make a personal examination of all the
tangible property in town each year.
The "rule of reason" is as applicable here as elsewhere,
and it would be unreasonable to consume the time in mak-
ing a special examination in April of property which they
see every day during the year which could be utilized to
better advantage in sections less frequently visited.
It is said that all parts of a town cannot be examined in
a single month and that the month of April is the time of
melting snow and mud, and making the seeming impossi-
bility of doing thorough w^ork in April and the requirement
of the statute that the work be done in April as excuses
many assessors complete their invoices in a week's time,
having made no attempt to examine property.
By such assessors great reliance is placed on the wording
of the statute which requires the invoices of polls and
estates to be taken "in April."
This statute is merely directory, and a correct invoice is
of much more importance than the limits of time within
which it is taken.
The very persons who complain most bitterly of limited
time and bad traveling are usually the ones who make the
most strenuous efforts to be elected as selectmen and the
least efforts to overcome obstacles after election.
It will be expected of the selectmen who assume office in
March, 1912, that, beginning April first and w^orking there-
after steadily, they will make a complete and thorough
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examination of all taxable property and will conclude their
work only when such examination is finished, whether the
time runs into May, June or even July.
Three months afford ample time in which to do this work,
and if all consolidated lists of property are in the hands
of this commission before the end of July the purposes for
which such lists are prepared will be served.
By this intimation it is not intended that three months
are to be occupied in any event, but that if due diligence
does not cover the ground in April there shall be no cessa-
tion of activities on account of the calendar.
Another way of expressing the thought is that selectmen
and assessors will be expected to devote all their time in
this direction beginning on April first and not delaying
because of the extension of time.
CHAPTER 6.
Report op the Delegates to the ]\Ieeting of the
National Tax Association, Richmond, Va.,
September 5 to 8, 1911.
To His Excellency, The Honorable Robert P. Bass, Gov-
ernor of the State of New IJampshirc, and to the
Honorable Council:
On July 14, 1911, the Governor named as delegates to
represent New Hampshire at the Fifth Annual Conference
on State and Local Taxation, v/hich was to be held under
the auspices of the National Tax Commission, at Richmond,
Va., on September 5 to 8, 1911, Hon. Albert 0. Brown, Hon.
William B. Fellows and Hon. John T. Amey, the members
of the Tax Commission, with Joseph S. Matthews, Esq.,
Prof. John R. Eastman and Hon. John B. Morrill as
alternates. The date fixed for the conference came at a
time when the duties of the Tax Commission would not
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permit of their absence from the state, and Professor East-
man being also unable to attend, the delegation was repre-
sented at the conference by ]\Ir. IMatthews and Judge Mor-
rill, by whom the following report is respectfully submitted.
The conference was called to order by i\Ir. Allen R.
Foote, President of the Association, and Hon. William
Hodges Mann, Governor of Virginia, presided as permanent
chairman. In response to letters of invitation issued by
Governor Mann and Mr. Foote, thirty-five states, one Cana-
dian province, and nine universities and colleges were
represented.
Twenty-two states and one province were represented by
members of permanent or special state tax commissions,
state boards of equalization or other administrative taxing
officials.
The attendance was thoroughly representative of all
sections of the country, delegates being present from points
as remote as Oregon,Wasliington, IManitoba, Texas, Florida,
Maine, Vermont, Minnesota, Nebraska, Wisconsin and
Kansas.
A number of addresses were made discussing suljjects of
present day practical interest, well designed to show how
tax laws and their administration may be improved. Sev-
eral of the addresses described important changes made in
the tax laws of different states during the year, many of
which are the direct result of addresses, discussions and
resolutions found in the proceedings of former conferences.
Among the reports presented by investigating commit-
tees, those of most general interest were the reports on sub-
stitutes for the personal property tax, on rules for real
estate assessment, and on the administration of tax laws.
One session was devoted to a discussion of questions hav-
ing special reference to the taxation of corporations. The
Hon. Herbert Knox Smith, Federal Commissioner of Cor-
porations, presented a paper showing the different methods
of taxing corporations employed by the several states. Mr.
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Alfred E. Holeomb, Assistant Secretary of the American
Telephone & Telegraph Company, discussed methods of
assessment of public service corporations, and Mr. Allen
Ripley Foote, President of the National Tax Association,
discussed the ad valorem and gross earnings methods of
taxing public utilities with special reference to the taxation
of railroads in the United States.
One of the most interesting sessions was devoted to an
informal round table discussion of administrative problems
which gave opportunity for the exchange of practical ex-
periences by taxing officials from all parts of the country.
The opportunity to become personally acquainted, to con-
sult with each other regarding their various problems dur-
ing the several days of the conference, to examine and
explain an exhibit of blanks, forms, instructions and reports
from nearly every state found in the headquarters' regis-
tration room, proved to be of high value to every taxing
official in attendance, held to be sufficient in itself to justify
the time and expense required to enable them to be present.
We shall not undertake to cover in detail all the sub-
jects discussed at the conference, which embraced a very
broad field, but will confine our report to abstracts from
the papers and committee reports, which seem to apply
most directly to conditions as they exist in New Hampshire.
LEGACY TAX.
One of the most important events in recent years, in the
history of legacy tax legislation, was the passage by the
New York legislature of an act which took effect on July
21, 1911, whereby the tax upon the transfer at death, of
the intangible property of non-residents, was removed.
The legacy tax, M^lien so adjusted that the property pass-
ing is taxed by one state only, has come to be recognized
as one of the most equitable methods of raising revenue.
The courts have always held that the legacy tax is an
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excise, imposed upon the privilege of passing or receiv-
ing property by will or inheritance and not a tax upon the
property itself. As such, its logical application is a tax
upon the transfer of all personal property, regardless of
its location, in the state of the decedent's domicile, and
upon real estate in the state in which it is located, because
by common consent of all the states, the state of domicile
is allowed to control the devolution of personal property ai
death, while the state of location controls the devolution
of real estate. Following this rule transfers of real estate
have always been taxed in the state in which the land is
located and not elsewhere, and the results have been every-
where satisfactory. ]\[any of the states, however, have not
been satisfied with a tax upon the personal property of
their own residents, but have imposed a further tax upon
the transfer of stocks in resident corporations, deposits in
local banks, and similar classes of property belonging to
the estates of non-residents, although the same property,
together with all the other personal property of the particu-
lar estate, was subject to a similar tax in the state of the
decedent's domicile. The result has been double taxation,
and in the case of some of the interstate transportation
companies a tax has been imposed by three or even four
states. In this respect New York has been, in the past, a
conspicuous offender. The new law, however, puts an end
to double taxation, so far as New York is concerned. The
act was framed in accordance with the recommendations of
the Committee on Inheritance Tax Laws of the Interna-
tional Tax Association, as contained in its report to the
Milwaukee conference in 1910, its passage was brought
about, in large measure, by the efforts of the New York
members of the Association, and must commend itself to
everyone who is familiar with the subject.
A meeting is soon to be held at Boston, to which tax
officials from all the New England states are to be invited,
at which one of the subjects to be discussed is the impor-
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tance of securing similar and uniform legislation, if possi-
ble, in all the states represented. Similar legislation in
New Hampshire, if the constitution will permit it, would
in our judgment greatly improve the existing law.
The model inheritance tax law proposed by the Com-
mittee of the Association, also includes the principal of
graded or progressive rates with exemptions of stated
amounts to members of the decedent's immediate family,
following the plan already adopted in many of the states
where constitutional limitations will permit it.
TAXATION OF CORPORATIONS.
In his paper on ' ' State Systems of Corporate Taxation, '
'
the Hon. Herbert Knox Smith, United States Commis-
sioner of Corporations, says: "It is my impression that,
when we Americans legislate on taxation in the various
states, we think less of theory, of equitable division of
burden, and more of purely material considerations, of the
revenue to be raised, than in most other subject-matters of
legislation. As a former member of the Connecticut legis-
lature, I have been guilty of exactly this conduct, and I
think I know the attitude of the ordinary state legislator.
He is chiefly interested in getting a sufficient revenue, and,
judging by my own case, he is so at sea as to taxation
theory that he usually seizes upon the most obvious method
to that one end of revenue, without much regard to the
general principles involved.
"This condition, of course, is changing now. The states
are more and more applying expert knowledge to taxation,
through trained tax commissioners and commissions. But
the broad statement still holds."
He further says: "The United States Bureau of Cor-
porations, of which I am commissioner, has for several
years studied taxation of corporations by the states.
. . . . We selected, as best adapted for the purpose,
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only the more general forms of corporate business
. . . . roughly speaking, corporations engaged in
transportation, transmission (e. g., telegraph and tele-
phone), manufacturing and mercantile business
"The Bureau of Corporations has so far reported on
sixteen states and the District of Columbia. They are as
follows: Maine, New Hampshire, Vermont, Massachusetts,
Rhode Island, Connecticut, New York, New Jersey, Penn-
sylvania, Maryland, District of Columbia, Ohio, Illinois,
Indiana, Wisconsin
"The most noticeable line of specialization is the now
quite common method of taxing certain corporations, not
on property, but on gross receipts. This tax is usually col-
lected and assessed by the state, for state purposes. It is
most commonly applied to the so-called public service cor-
porations (railroads, street railways, telegraph, telephone,
express, power, light and similar concerns). Out of the
seventeen states already studied, about ten have a tax on
gross receipts. Seven states apply this system to telephone,
telegraph, express and car companies; five states apply it
to railroads and to power companies ; four to street rail-
ways; and two to pipe-line companies. It is almost in-
variably in the form of a given per cent, of the gross
receipts (sometimes gross earnings). Only one state out
of the seventeen has absolutely no gross-receipts tax. So
far as I am aware, no one of these states taxes net earnings.
The federal corporation tax law does." ....
"Tax on Capital Stock.—Another line of specialization
is the tax on the par value of capital stock, either author-
ized or issued. In a number of state statutes the words
'capital stock' really mean assets, and have no necessary
relation to capitalization as such. The true tax on capital
stock appears in Maine, Delaware and Ohio, and is espe-
cially prominent in New Jersey, as an accompaniment of
New Jersey's activity in chartering corporations."
"Eate of Taxation.—Less difference in principle appears
76 FIRST ANNUAL REPORT
in this factor, of course, than in any other. There are two
main lines of variation. First, there is the variation in
tlie rate on gross receipts of different kinds of public-service
companies. Second, there is the rate which is known as the
'average state rate,' which appears in three states. Roughly-
speaking, this is the average rate of taxation throughout the
state. This rate is ascertained by the state officials and ap-
plied usually to corporations whose operations cover a con-
siderable portion of the state, which seems quite a fair
principle in such cases, certainly in a tax that is devoted to
state purposes."
TAXATION OF RAILROADS.
Mr. Foote, in his paper on the taxation of railroads in
the United States advocated the taxation of such corpora-
tions upon the basis of gross receipts. Speaking of
ad valorem taxation, Mr. Foote says: "Ad valorem taxation
h imposed by constitutional provisions upon the legisla-
tures of some thirty-five states, requiring the taxation of
all property at full value. In these states a more satisfac-
tory system cannot be adopted, no matter how much it may
be wanted, until freedom of action has been gained for the
legislature through appropriate constitutional amendmeni.
For these states the present-day policy must be to devise
ways and means for making the general property tax as
workable and just as possible. The ad valorem basis of
taxation, as applied under authority of the general prop-
erty tax, requires a complete valuation of all property at
stated intervals. ^Methods for making this valuation are
not the same in any two states. No method adopted has been
administered to the satisfaction of the people." ....
"Inventory price value is practically the only basis that
can be constitutionally used in states having constitutional
provisions requiring the taxation of all property by a uni-
form rule All property has an inventory
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value, but large classes of property have no established mar-
ket or sales value, nor any earning capacity. In fixing an
inventory value for any kind of property, every element of
value can be taken into consideration."
The paper then continues with an argument in favor of
constitutional amendments to permit the adoption of other
methods to replace the ad valorem system, which, the writer
maintains, is impossible of equitable adjustment and im-
practicable because of the great amount of time and ex-
pense imposed both upon the state and the corporations in
order to accomplish the annual assessment.
Mr. Foote then says: "I propose the adoption of a flat
rate tax on gross operating revenue, plus a differential on
the margin of difference between operating revenue and
operating expenses, as a substitute for all ad valorem,
excise, franchise, and all other taxes of every kind how-
ever levied, on railroads, such tax to be levied and col-
lected by the state.
"My purpose is to establish a basis for the taxation of
railroads, the data for which is supplied by the information
acquired for the purposes of regulation, and to establish a
rule and rates by which the amount of the tax can be ac-
curately determined by a mathematical computation. It
is not my purpose materially to increase or decrease the
total amount of taxes as now paid in any state. By using
the basis and rule I propose, any state can levy and collect
railroad taxes practically without expense to the state or
to the corporations." ....
"Great as the importance of economy in administration
unquestionably is, the importance of the justice of the prin-
ciple involved carries still greater weight."
Mr. Foote also argues that the taxation of railroads at a
flat rate upon gross receipts will take the railroad question
out of politics, and on this point he says
:
"We hail the coming of a day, now clearly discerned,
when it will be impossible for any party to make a partisan
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political issue out of a question of state and local taxation
;
when all such questions will be discussed and settled on
their merits as problems of economic efficiency; when the
policy of taxation, as well as methods of administration,
will be adopted with direct reference to its economic ef-
fects upon those who pay tax bills and upon the general
welfare. To aid the coming of that day these annual con-
ferences on state and local taxation are held. '
'
THE ASSESSMENT OF PUBLIC SERVICE
CORPORATIONS.
This subject was discussed by ]\Ir. Alfred E. Ilolcomb in
a very interesting paper.
Mr. Holcomb began by asserting his belief that the
most important recommendation that he could make for the
consideration of the conference was a change of attitude
toward the subject on the part of the corporations them-
selves, the public and administrative officers.
In this connection he says: "It may seem a very trite
suggestion, and not to require serious consideration, but
it is the firm conviction of the writer that no one cause
has been so preventive of the solution of the tax question
as it affects public service corporations as the ....
almost absolute failure on the part of the interested parties
to actually discuss together the vital issues, and thus reach
conclusions based upon a free interchange of ideas
It has been the practice to treat the question of the taxa-
tion of the corporation as a legal question, and the whole
situation has been set up with that end in view
The officials who have to do with the assessment, on both
sides, those on the boards and those connected with the
corporations, have been mainly lawyers, and too often they
have been content to treat the questions not as they would
business questions, but as they would questions arising in
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the trial of a lawsuit. I am sorry to say that even at the
present time this tendency still exists. It is, of course, not
at all my intention to make the broad assumption that as-
sessments can be better made by persons who have not had
a legal training, but only to say that the accentuation of the
attitude of the advocate has prevented the free interchange
of discussion about the particular facts of an assessment,
and has set up opposing sides, as it were, in a matter about
which there ought to be no such attitude In
New York state such a state of affairs exists that when an
assessment is finally made, it has come to be a matter of
course that it shall be contested in the courts I
would go further, and say that the administration of tax
laws by commissions and corporations .... too often
takes on the character of playing a game for points, instead
of being a serious attempt by both parties to arrive at fair
and reasonable results."
The paper continues with an argument in favor of the
adoption of some system, if possible, under w^hich a tax,
equitably adjusted, can be assessed easily and quickly,
and without expense or need of friction, and after discuss-
ing the difficulties attendant upon the various methods
which have been tried, he says
:
"Having said this, I am perhaps justified in indicating
my own personal view that the gross earnings system is, on
the whole, the most likely to be satisfactory
There are certain advantages which flow from it which are
too important to be overlooked. In the first place, wiien
viBwed in this way, the great waste of time and money,
occurring from the annual elaborate consideration of the
extent of the property throughout the area in which it is
located, is avoided; and the arguments and re-arguments,
hearings and re-hearings, all in elaboration of matters
which are, to say the least, most elusive, are also avoided.
The annual friction which is likely to occur, and oftentimes
prevent the reaching of substantially accurate results, is
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avoided. In fine, you eliminate to a great extent, the chief
difficulty to the fair, reasonable and businesslike settle-
ment of a business problem. The mere preparation of a
report such as, for instance, is required this year in Ohio,
is something which I suppose would be difficult for many
in this room to appreciate, and when this is followed by the
arguments of representatives of the corporations, the repe-
tition of those arguments, over and over again, with more
elaboration, throughout the long dreary period of the board
hearings, to my mind, at least, a most ridiculous situation
is presented.
"Of course it is obvious that we have the difficulty upon
the gross earnings theory of deciding upon a rate to ap-
ply to the earnings, but this difficulty is perhaps more
theoretical than real. We shall have to admit that in reach-
ing this rate we must obtain an approximation of the valua-
tion cf the plant, and v.-e must assume a fair average rate
at which ordinary real and personal property is assessed.
Having admitted this, however, it by no means involves the
admission that we are doing the very thing that we wish to
avoid. Even if it were necessary to admit that the most
elaborate examination of the corporation should be made
by a special commission appointed by the legislature simply
in order to reach a rate to be placed upon the gross earn-
ings, it would still, to my mind, be very much to the advan-
tage of all concerned, if, after having reached that rate by
such elaborate valuation we should thereafter apply it to
gross earnings to reach the annual tax.
"I say this because the matter of the valuation of the
property of a public service corporation is one of the most
intricate propositions imaginable, it involves the time of a
very great many experts, and by the time it is completed,
in many instances, it is obsolete. I repeat then, that the
fixing of a rate, even if it is to be by an elaborate investiga-
tion, would not render the method unsatisfactory. But it
is not necessary to make such an elaborate investigation.
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As indicated above, a sufficiently accurate valuation of the
property of a public service corporation can be very readily
reached, with the co-operation of the officials of that cor-
poration, that is, one that would be sufficiently accurate to
enable a fair rate to be struck.
"Objection to the tax upon gross earnings is made on the
ground that it causes a separation, and places corporate
property in a specific class. As to this, I would say that
it is so placed by law and social conditions, and no one can
j)revent such segregation. Certainly the annual squabbles
over valuations seem to me to most certainly emphasize and
accentuate the classification objected to." . . . .
'
' Conclusion.
"I have thus stated my views upon certain phases of the
(luestion of the taxation of public service corporations, and
may now very briefly repeat the thoughts which lie upper-
most in my mind.
"Under existing laws the need is for more emphasis upon
the administrative side of the question, a somewhat radical
change in the attitude with which the problem is ap-
proached both by assessing officers and by corporate repre-
sentatives, more confidence and co-operation between the
interested parties, abandonment of the idea that taxation
is a contest, or a lawsuit
;
greater responsibility in the offi-
cers whose duty it is to place the burdens of taxation and
consequent increase in their dignity.
"It is believed that attention to these very simple and
very homely suggestions will do more towards the settle-
ment of this troublesome question than may be thought, cer-
tainly more than elaborate discussion of theories of taxa-
tion and intricate legislation, looking towards the enforce-
ment of such theories."
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REPORT OF THE COMMITTEE ON THE ADMINIS-
TRATION OF LAWS FOR THE TAXA-
TION OF PROPERTY.
The duties of this committee were, not to suggest new
methods of taxation, but to consider present methods of
administration and to suggest improvements in the ad-
ministration of existing laws. Speaking of present condi-
tions, the committee says in its report:
"The people of the tax district choose, usually by election
and for a short term, the assessor. He is not required or
e>;pected to give much time to his work, and, in most cases,
he is paid a ridiculously small sum per day and limited to
a few days' work in the year. Even when his district is
large, as in the case of a county assessor, or where it has
high values, as in a city, it is seldom that the assessor is
chosen because of special knowledge or study of assessment
work, or that he is paid a sufficient salary or given a suffi-
cientlj'" long tenure to justify him in making a special study
of this work Thus, in the first instance, this
local assessor has the responsibility, and performs the work
of distributing among the inhabitants or property owners
of his district, in accordance with his judgment of values,
a tax burden which represents over three quarters of the
contributions of the people for all public purposes, and
which, in the total, aggregates over seven hundred million
dollars.
"This method of local assessment, as generally adminis-
tered throughout the United States, is practically un-
changed since colonial days. When property values were
low and the total tax burden was light, and the residents
of a tax district knew each other's circumstances and were
known also to the assessor, this system, no doubt, resulted
in a reasonably fair distribution of the tax burden.
"But these conditions have changed in all respects.
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Property is increasing both in quantity and in value.
Where formerly, over large areas, land was of equal value
per acre, it now varies even in rural communities, through
the increased demand for the better land and the growth
and location of transportation facilities Im-
provements on land are increasing in value and diversity.
In the majority of tax districts the assessment of ordinary
real estate presents many difficulties In the
matter of personal property assessments the condition is
far worse This local assessment of personal
property has broken down completely under modern condi-
tions, and the causes of the failure have been set forth by
the committee wiiich reported to the last conference on this
subject. In practice, the local assessment of personal prop-
erty is too often the result either of the mere estimate of
the assessor as to how much each person will stand without
too vigorous a protest, or of a positive bargain with in-
dividual citizens regarding the amount they are willing to
pay In some of our states assessments of prop-
erty are made by the taxpayers themselves. Each individual
fills out a return stating the amount and value of his prop-
erty, both real and personal, and from these returns the
assessing official compiles a list upon which taxes are col-
lected. This system, or rather lack of system, can hardly
be termed administration. It has not the first essentials of
an assessment. While the official entering the valuations
can make inquiries and change the total of property or of
values from the estimates returned to him by the individ-
ual, it is obvious that this will be done in but few cases
since it involves a direct questioning of the veracity of the
individual making the return. All such self-listing systems
should be abolished."
The report then suggests the following methods of im-
proving the service
:
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'
' State Supervisory Boards.
"An increasing number of states are establishing state
tax boards or commissioners Avith the duty of supervising
local assessment work. Sometimes this supervision is
merely advisory, and the powers of such commissioners are
confined to giving good advice to such local assessors as are
inclined to listen. This is a step in advance but a small
one. In other states the powers of the board extend to
ordering a re-assessment of all the property in a district
and the making of a new assessment roll, upon evidence of
gross inequalities. In one state at least the state board
has the authority, upon appeal or upon its own motion, to
correct the individual assessments in any tax district.
. . . . The existence of these powers is a stimulus to
local assessors to be more careful and diligent in their
work. But the greatest benefit from such centralized super-
vision is in preventing unequal assessments through proper
instruction of local assessors and the installation of correct
assessment methods, rather than in attempts to correct the
errors after they are made An important
function of such supervisory boards is the collection and
publication of statistics relating to the assessment and col-
lection of taxes in the various local subdivisions. Such com-
pilations are essential to enable proper comparisons to be
made of the efficiency of local administration.
'
' The greatest aid to publicity, however, will be found in
the preparation and use of assessment maps, because the
use of such maps wall assist the assessors to better work,
and will more than anything else enable a taxpayer to study
and compare his assessment with his neighbors. It is the
difficulty that now attends such comparison which creates
most of the feeling of injustice and antagonism. The ob-
jection to paying taxes is greatly minimized when each tax-
payer feels that his neighbors are subjected to the same bur-
den equitably distributed."
And concludes with the following:
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"We sum up the result of our consideration of this sub-
ject as follows
:
"First, that the present administration of the general
property tax, from which seventy-five per cent, of state and
local revenue is derived, is unsystematic, antiquated and
unequal.
"Second, that substantial improvement can be secured
only by improving the ordinary local assessment work.
"Third, that this can best be done by such readjustment
of local assessment systems as wall insure to local assessors
better pay for their work.
"Fourth, that, where practicable, local assessment dis-
tricts should be made sufficiently large to justify the em-
ployment of the whole time of a competent assessor.
"Fifth, that a central supervisory board which will
furnish advice and help to local assessors either directly or
through a district supervisor, can secure great improvement
in the original assessment work and minimize inequalities.
"Sixth, that full publicity of assessment matters, both of
the details of local assessment rolls and by comparative
statistics issued by the central supervisory body, will also
help to improve local administration."
The suggestions of this committee met with substantially
unanimous approval, and the essential elements of its con-
clusions were embodied in a resolution which was unan-
imously adopted by the convention.
REPORT OF THE COMMITTEE ON UNIFORM
CLASSIFICATION OF REAL ESTATE.
The Committee on Classification of Real Estate sub-
mitted a second report in which it says:
"In our report last year, we presented as one of the
essentials in a proper classification of real estate, the neces-
sity for a separation of land and improvements in the field
work of the assessor and the statement of such separate
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values on the tax roll. This we now repeat and emphasize.
In the same manner we renew our recommendation for tax
maps in each district as a foundation for assessment work,
and for the preparation of land value maps on which the
unit values of land may be set down in such a way that the
gradations of value from one point of high value to the next
point of high value may be seen at a glance.
"The committee desires that, in reading this report, there
should be kept in mind the passages in its former report
referring to the need of assessment in rem rather than in
personam, and the need of full value assessment, and also
the discussion at the last conference on the question of the
need of true consideration in deeds for the purpose of sup-
plying the local assessor with the data for making equitable
assessments."
Referring to existing conditions the committee main-
tained that "little progress has been made, except in a few
localities, toward developing systematic methods of real
estate assessment. This is due, we believe, chiefly to the
short terms of office of local assessors or tax boards. It is
due also to the popular belief, now happily diminishing,
that a proper and equitable assessment of real estate can
easily be made by any person familiar with the locality, who
will merely make a diligent personal inspection of the vari-
ous properties therein.
"In some localities, chiefly in cities where assessors have
had permanent tenure, much progress has been made in
developing systematic methods of assessment
The general method of stating a real estate assessment is
to set down opposite the description of the property one
valuation which includes the value of both the land and
buildings if any thereon. This method renders intelligent
comparison of values impossible In most coun-
try tax districts at the present time, there is no tax map
and absolutely no means exist for verifying the guess at
the area of a farm which the assessor makes when he com-
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piles his tax roll. The discrepancy which appears so fre-
quently when one attempts to compare the total area of the
assessed land in a township with the actual area of such
township is startling, and the conclusion is inevitable that
much land has not been assessed at all. In fact, it may be
accepted as of common knowledge that the number of acres
assessed to the owner of a farm is often well under the
size of the farm. A tax map of some sort is prerequisite to
equitable and scientific assessment work in country dis-
tricts, but as said in our former report, such tax map may,
in the beginning, be merely an outline sketch map, if noth-
ing better is available."
In discussing the system which it recommends, the com-
mittee further says
:
"When the actual work of assessment is undertaken, the
first problem that confronts the assessor is to find a basis
for valuation, that is to say, a standard of value by which
to measure each parcel and in terms to express its relation
to the standard."
The recommendations of this committee were heartily
and unanimously approved at the Richmond conference, as
they were at ^Milwaukee in 1910, and the following resolu-
tion was adopted:
METHODS OF ASSESSING REAL ESTATE.
"Resolved, That as steps towards an equitable and scien-
tific assessment of real estate, we earnestly recommend that
the method of assessment in rem be extended to all districts
in all states; the preparation and use of tax maps in each
taxing district; the separate assessment of land and build-
ings and the use of standard units of measurement as a
]>asis of valuation for both land and buildings to assist the
assessor in the exercise of his judgment, such standards of
value to be determined for each locality by its officials, with
the greatest possible co-operation of its citizens, having due
regard to local conditions."
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THE NEW YORK STATE TAX CONFERENCE.
Another interesting paper was read by Mr. Edward L.
Heydecker, Assistant Tax Commissioner of the City of New
York, in which he describes a state tax conference which
was held at Utica in January, 1911. Mr. Heydecker says:
"The changes in the laws relating to taxation and assess-
ment in New York this year are important and far reach-
ing. More subjects have been dealt with at this one session
than in the previous ten years. Few legislatures have dealt
so thoroughly \\Tth so many tax questions at one session.
. . . . That so many progressive measures have been
secured at one legislative session, however, is largelj'' due
to the influence of the State Conference on Taxation, which
was held at Utica early in the year, and which, following
the example of the conferences of the National Tax Asso-
ciation, brought together officials, economists and citizens
from all parts of the state."
The convention was modeled on the plan of the National
Association and consisted of delegates from each county,
city, village, board of trade, university and state depart-
ment.
The result of this conference was to bring men of influ-
ence from all parts of the state together, for discussion of
and agreement upon definite plans for the improvement of
the tax laws, following which bills were prepared and sub-
mitted to the legislature, which were supported by mem-
bers of the convention from all sections of the state, and






Total inventory valuation of tovpns $252,455,571
Total valuation of unincorporated places 2,630,000
$255,085,571
Taxes assessed in towns and rate $5,239,055.50 $2,075
Taxes assessed in unincorporated places 11185.32 .426
Total taxes and average rate .... $5,250,240.82 .$2,058
1911.
Total inventory valuation of towns $260,444,386
Total valuation of unincorporated places 2,630,000
$263,074,386
Taxes assessed in towns and rate $5,519,989.39 $2,119
Taxes assessed in unincorporated places 9,972.12 .379
Total taxes and average rate ... . $5,529,961.51 $2,101
Increase of inventory valuation in 1911 over 1910 $7,988,815.00
Increase of railroad, telegraph and telephone valua-
tion, same period 489,936.00
Increase of taxes in towns, same period 280,933.89
Decrease of taxes in unincorporated places, same pe-
riod 1,213.20
Increase of railroad, telegraph and telephone tax,
same period 25, 599. 58
Decrease of express company and parlor car tax,
same period 744.24
Amount exempted to soldiers, 1907 2,320,590.00
Amount exempted to soldiers, 1908 2.351,449.00
Amount exempted to soldiers, 1909 2,351.415.00
Amount exempted to soldiers, 1910 2,307,837.00
Amount exempted to soldiers, 1911 2,226,693.00
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TABLE 1.






























Dover. Somersworth & Roch-
ester
Kxeter, Hampton & Amesbury
Keene Electric Railway..
L;icoiiia .'Street R-.iilw:iy

























































































































































F. L. Blake, Stark
Baker's River Telephone Co.
Fred C. Gleason, Warren
Barrington i Stmfford Telephone Co.
Irving B. Berry, Rochester, Route 1
"Berlin Mills" Telephone
Berlin Mills, Berlin
Boyce Line," William Richardson. M. D,
William Richardson, M. D., Manchester,
Route 5
Canterbury & Boscawen Telephone Co
Louis D. Morrill, Penacook
Chester Telephone Co.
Arthur H. Wilcomb, Chester
Chichfster Telephone Co.
F. B. Shaw, Chichester
Citizens Telephone Co.
S. \i. Cole, Lakeport
Cold River Telephone Co.
John F. Charles, (Chatham
"Colebrook, Columbia & Errol" Telephone
Co.
J. H. Dudley, Colebrook
Contoocook Valley Telephone Co.
G W. Lincoln, Hillsborough
Coos Telephone Co.
Edmund S. Willard, 50 Oliver St., Boston,
Mass
' Davis, C. P."
C. P. Davis. Antrim
Dun barton Telephone Co.
John Hunten, Dun barton
" East Kingston."
J. F. Currier, East Kingston
Etna & Hanover Center Telephone Co.
O. B. Hurlburtt, Etna
Fairlee & Wentworth Telephone Co.
N. D. Johnson, Wentworth
" Fairmount Telephone Co."
A. J. Hrimm, Leigh ton's Corner.
Henniker Telephone Co.
George H. Sanborn, M. D., Henniker
" Hollis Telephone Co.''
A. F Hildreth, HoUis
" Hudson Center & West Windham Telephone
Co."
A. G. Clark, West Windham
Jefferson Telephone Co.
John W. Crawshaw, Jefferson Highlands.
Kears.irge Telephone Co.
G. B Adams, Salisbury
" Lempster Telephone Co."
F. A. Barton, Lempster
" Livermore."
Livermore Mills, Livermore
Lyme People's Telephone Co.
D. A. (trant, Lyme
Madison Local Telephone Co-
Bertwell P. Gerry, Madison
Mascoma Valley Telephone C^o.













































































































G. F. Barker, Keoiie
Commercial Union.
Postal Telegraph Cable Co., New York
City
Direct U. S. Cable.
W. J. Fraser, Superintendent, ol Devon-
shire .St., Boston, Mass
Great Northwestern.
H. C. McConnell, Secretary, Toronto, On-
tario
Western Union.
J. B. Van Every, Vice-President, New
York City
Telepost.



























Apportionment of Sai.aiues and Expenses of Railroad Commissioners for






Chester & Derry Street
Dover, Somersvvorth & Rochester
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Showing number of Ratable Polls, Live Stock, Improved
and Unimproved Lands and Buildings, Stock in Public
Funds, Banks and other Corporations, IMoney on Hand,
Mills, Factories and IMachinery, and the amount of Taxes
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STATE OF NEW HAMPSHIRE
SEPTEMBER, 1911
Printed by Ira C. Evans Co., Concord.
Bound by Eumford Press, Concord.
STATE OF NEW HAMPSHIRE.
Office of Board of Bank Commissioners,
Concord, September 1, 1911.
To His ExceUency the Governor:
Sir,—The IBank Commissioners have the honor to sub-
mit herewith their sixty-sixth annual report of the con-
dition of the institutions under their supervision.
The Avhole number of these institutions is eighty-four,
and includes fifty-five savings banks, nine banking and
trust companies, seventeen building and loan associations,
one co-operative credit association, and two banks in
process of liquidation.
Beginning with the savings banks and savings depart-
ments of trust companies, Table No. I shows the total
amount of deposits received and withdrawn, and the total
amount of dividends declared, for the years ending June
30, 1910, and June 30, 1911, as shown by the reports
of the treasurers of the various institutions to the com-
missioners on those dates.
Table No. I.
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BANK COMMISSIONERS REPORT. V
is attributable to dividends declared by the savings banks
themselves. The remainder, $706,836.05, represents the
actual excess of new money deposited above withdrawals.
The increase in savings deposits for the present year falls
below the corresponding increase for the year 1910 by
.$248,280.77. On the other hand, the increase the present
year exceeds the average annual increase for the last ten
years by $324,729.87.
The savings banks are carrying an exceptionally large
amount of cash on deposit, exceeding last year in this
respect by 38 per cent., and exceeding the amount re-
ported in any previous year,—indicative of the cautious
attitude consequent upon present industrial conditions.
The classes of investment showing the largest amount of
increase are home mortgages, railroad stocks, and out-of-
the-state mortgages, in the order named; while invest-
ments in collateral notes, personal notes and miscel-
laneous investments show the largest amount of decrease.
The largest percentage of increase appears in investments
in bonds and notes of this state, which have gained 28
per cent. The corresponding increase of mortgages out
of the state was 11 per cent. ; of railroad stock, 8.5 per
cent. ; home mortgages, 8 per cent. ; and bank stock, 8
per cent.
The combined dividends on the savings deposits in sav-
ings banks and savings departments amounted to $3,227,-
029.62, an increase of $176,622.58 over the preceding year.
Twelve banks, with deposits amounting to $47,579,-
850.40, paid a regular annual dividend of 4 per cent.
Two banks, with deposits amounting to $4,046,624.85,
paid their regular dividends of 3^/2 per cent., and an extra
dividend of i^ per cent., making 4 per cent, for the year.
One bank, with a deposit of $1,044,734, paid a regular
dividend of 3i/> per cent, and an extra dividend of 20
per cent., reckoned on the total dividends of depositors
for the period from July 1, 1905, to July 1, 1910.
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Thii'ty-eight banks, with deposits amounting to $32,-
714,461.62, paid dividends of 31/2 per cent.
Eight banks, with deposits amounting to $7,834,303.97,
paid dividends of 3 per cent.
The average rate of dividends paid was 3.61 per cent.
Table No. Ill, showing deposits, aggregate resources,
average rate of dividends and percentage of surplus in sav-
ings banks in active operation from 1901 to 1911
:
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St.vte Banks and Trust Companies.
Liabililics.
VII
VIII BANK commissioners' REPORT.
shares outstanding June 30, 1910, was 35,310. The num-
ber of new shares added during the year was 8,095; -1,453
shares were withdrawn, 74 shares Avere forfeited, 1,444
shares were retired, and 453 shares matured. Number
of shares outstanding June 30, 1911, 36,981; number of
shares pledged on real estate loans, 10,380% ; number of
shares pledged on share loans, l,292i4-
Building and Loan Associations.
RESOURCES
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The statement of St. Mary's Co-operative Credit Asso-
ciation appears on page 309.
Banks in Liquidation.
The Guaranty Savings Bank of Manchester, which has
been in process of liquidation since 1900, paid a final divi-
dend on May 18, 1911. This dividend amounted to 9i/^
per cent., and made the total amount of dividends paid
1041/^ per cent.
Neither the Keene Five-Cents Savings Bank nor the
Cheshire Provident Institution paid any dividend during
the year. The former has been in process of liquidation
since June 10, 1895, and has paid dividends amounting
to 87Vo per cent. ; and the latter has been in process of
liquidation since August 17, 1896, and has paid dividends
amounting to 85 per cent. The final dividend in both
banks is still delayed by the litigation described in the
report of this department one year ago, and which is still
pending. A decree favorable to the banks was handed
down by the court on February 15, 1911. An appeal was
made by the plaintiff, and it is expected the case will be
reached in the United States Circuit Court of Appeals at
the December term.
Verification of Deposit Books.
The quadrennial verification of the books of the depos-
itors in the savings banks and savings departments was
due during the present calendar year. The month of
May was designated as the period for making the verifica-
tion ; but for the convenience of a part of the banks, in
which that is a very busy time owing to computation of
dividends, etc., opportunity was given for such banks to
mate a verification of their deposits in October. Tlip
banks in the city of Manchester, and one or two others,
X BANK commissioners' REPORT.
chose the later period. The reports from these not being
available, the complete statistics of the verification will
not be presented until the next report.
An accurate determination of the liabilities of a bank is
of vital importance as the basis of every examination or
test of the bank's standing. No effort has been spared
the present year to secure the fullest and most effective
verification of the depositors' accounts possible. A com-
prehensive system of notification was drawn up for the
guidance of verifiers. They were required to notify de-
positors through advertisements in the newspapers, or
by notices through the mail. These methods failing to
secure a presentation of the depositor's pass-book, a
statement of his account, as shown by the books of the
bank, was mailed to his address. Of course, placing such
a statement in the hands of the depositor does not con-
stitute a verification of his account, but if no complaint is
received from him it gives a measure of assurance that it
agrees with the book in his possession. Where the postal
authorities "were unable to locate the depositors and re-
turned the notices, it was recommended that the bank
publish a list of such accounts in one or more newspapers,
giving the number and amount of each account, but omit-
ting the names of the depositors. This device was
adopted, notably by the Plymouth Guaranty Savings
Bank, with good results, and also by the Strafford Sav-
ings Bank and the iMerchants' Savings Bank of Dover.
Of the sixty-one savings banks and savings depart-
ments in the state, fifty-three, representing 149,079 de-
positors, verified their deposit accounts in the month of
May. There were 116,882 books, or 78.4 per cent., pre-
sented and verified. Statements of account were mailed
to the remainder, and in 26,009 the postal authorities
delivered the statement, and no complaint of error was
made by the parties. Thus some degree of certainty of
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the correctness of the accounts was secured in the case
of 95.8 per cent, of the depositors. In 6,188 cases the
postal authorities were unahle to locate the depositors
at the places addressed, and the notices were returned
to the verifier.
Computed on the amount of deposits, the percentage
examined and verified was considerably larger than when
reckoned on the number of depositors. The amount of
deposits represented by the verifying banks was $61,-
636,868. Of this amount, books representing $54,831.-
754, or 89 per cent., were presented for verification. In
some instances, where the verifiers were exceptionally
efficient, or where the bank interested itself to get in the
books, excellent records were made, and the verification
of a percentage of dej)osits materially above the average
was secured. Thus the Plymouth Guaranty Savings
Bank verified over 98 per cent, of the amount of its de-
posits ; the Cheshire County Savings Bank, of Keene, and
the lona Savings Bank, of Tilton, verified 97 per. cent.
The Gorhara Savings Bank, the Mason Village Savings
Bank, of Greenville, and the Nashua Trust Company, veri-
fied 96 per cent. The Claremont Savings Bank and the
Franklin Savings Bank each verified 95 per cent. The
verification brought to light more or less clerical errors
that were corrected ; and in one instance a person having
acquired unauthorized possession of a depositor's pass-
book, falsified the account therein and then pledged it as
security for a loan, the fraud was discovered when the
holder of the collateral presented the book for verification.
The difficulty of securing suitable persons in all cases
to verify the books was apparent in this verification, as
in those that have preceded it. No clerk in the bank or
in any bank associated with it was allowed to act as veri-
fier. Inasmuch as it is the work of the treasurer that is
especially being tested, the verifier should enter upon his
duties feeling that he is under no obligation to the treas-
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urer for his employment or otherwise. The Rochester
Loan and Banking Company secured a verifier from a
firm of certified public accountants, to verify the pass-
books in its savings department and to make an audit of
the books. While entailing extra expense, such an ex-
amination reassures the trustees of the trustworthiness
of the bank's employees, and fortifies the institution in
public confidence.
It is certain that with the employment of a verifier of
tested efficiency and a thorough system of notification,
much better results could be obtained even than are now
reached. The fact that certain banks secure the exam-
ination of 95 per cent, and upward of their deposits at
every verification shows what can be done with well di-
rected effort ; and we believe an approximately equal de-
gree of efficiency could be reached without any burden-
some increase of expense, if the work of verification in
all the banks could be turned over to one competent per-
son who would take up the banks one after the other,
covering all within the four-year period.
Four banking companies, including the Berlin Savings
Bank and Trust Company, the Lancaster Trust Company,
the Nashua Trust Company and the Salmon Falls Bank,
made a verification of the books in their commercial de-
partments, and secured the presentation and verification
of 85 per cent, of the amount of their deposits. The
Salmon Falls Bank secured a verification of all of its
accounts.
All the building and loan associations verified the
books of their shareholders, the whole number of books
outstanding being 5,578. Of these, 5,470 books Avere pre-
sented and verified ; 108 were not presented. Every book
was verified in the Concord Building and Loan Associa-
tion, the Dover Co-operative Bank and the Milford Build-
ing and Loan Association.
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Trust Company Legislation.
In large eenters, trust companies have found the admin-
istration of trusts an important and growing function in
their business. Hitherto in this state this branch of trust
company business has been inconsiderable. Most of the
companies have confined their attention to their commer-
cial business, with the addition, perhaps, of a savings de-
partment. Recently a growing demand for corporate
trusteeship has manifested itself. This has doubtless
been prompted by the fact that the purpose for which
trusts were created has so often been defeated through
the incompetence or unfaithfulness of individual trus-
tees. The incorporated trust company would bring to
the administration of trusts the advantage of greater
permanence; its managers might be presumed to be the
most experienced and best qualified persons for the task
the community afforded, and their management would be
more likely to be in accord with statute requirements and
less influenced by personal idiosyncrasies. At the last
session of the legislature several applications were made
for charters for trust companies, and their usefulness in
the administration of trusts was especially urged in their
behalf. All these charters carried with them the right to
do a general banking business, including a savings de-
partment. Question arose as to the need of additional
banks. At this time, there are sixty-four banking insti-
tutions doing business in this state under state charters.
This includes savings banks and lianking companies.
This gives our state one such banking institution to 6,727
population. Comparing these figures with those of other
states we find Vermont has one such banking institution
to 7.119 of population; Maine, one to 8,069 of population;
Connecticut, one to 9,212 of population; Rhode Island,
one to 10,639 of population; and Massachusetts, only one
to 22,294 of population.
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Including the national banks in this computation, New
Hampshire has one bank to 3,529 of population, Vermont
one bank to 3,559 of population, Maine one bank to 4,418
of population, Connecticut one bank to 5,573 of popula-
tion, Rhode Island one bank to 7,433 of population, ]\Ias-
sachusetts one bank to 9,843 of population.
It thus appears that New Hampshire has one per cent,
more banks in proportion to poulation than Vermont, 25
per cent, more than INIaine, 58 per cent, more than Con-
necticut, 110 per cent, more than Rhode Island, and 179
per cent, more than ]\Iassachusetts.
Because of these conditions, the legislature refused to
charter any new banks. A few institutions that had been
chartered, but had not commenced business, had their
charters extended ; and to meet the demand for corporate
trusteeship several charters were so amended as to en-
able the institutions to undertake the care of trust funds.
The policy of the legislature in this matter seems wise.
So long as the state undertakes the supervision of its
banks in the interest of the depositors, it should grant no
more charters than are necessary to provide proper bank-
ing facilities ; otherwise, an unliealthy and dangerous
competition is engendered, and the savings of the public
are imperilled in the hands of superflous, weak banks,
where fewer might prosper and give security.
The probable increase in the business of trust compa-
nies, both in the administration of trust funds and other-
wise, suggested the need of additional safeguards which
our statutes did not atford. On recommendation of the
bank commissioners, the legislature passed House Bill
No. 556. This act embodied the best features of the laws
of several states where trust company legislation has been
most advanced. Under this statute the practice of secur-
ing charters, not for use, but as a provision against con-
tingencies, is discouraged, and a company must now or-
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ganize and commence business within four years from the
date of its incorporation, or its charter becomes void.
Any such company holding a charter January 1, 1911, not
having commenced business must begin within four years
from that date. Trust companies are prohibited from deal-
ing in or issuing bonds of their own, or guaranteeing the
bonds of others. They are prohibited from writing fidelity
or other forms of insurance, unless they had already engaged
in such business and were doing the same January 1, 1911.
Dividends may only be paid from net earnings, and then
only after deducting all losses and expenses ; a reserve equal
in amount to fifteen per cent, of the commercial deposits
must be maintained ; ten per cent, of the net earnings
must be carried to guaranty fund each year until a fund
equal to twenty-five per cent, of the capital stock is ac-
cumulated, which must be invested in the same manner
as deposits in savings banks are invested ; and in all com-
panies hereafter beginning business, stockholders will be
liable for the debts of the company to the amount of
twice the value of their stock. These wholesome restric-
tions should do much to keep the business of the compa-









Albert 0. Brown, President.
George Henry Chandler, Treasurer.
Trustees—Albert 0. Brown, James W, Hill, George Henry-
Chandler, L. Melville French, William Parker Straw,
William Marcotte, James E. Currier, Lewis W. Crockett.
Investment Committee—Board of Trustees.
Clerks—James E. Currier, Harry L. Davis, Martin P.
Farmer.
STATEMENT OF CONDITION JUNE 30, 1911.
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
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Loans on other real estate
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $11,570,633.73
Amount of dividends declared during year, 451,158.21
Amount of deposits received, 2,814,638.60
$14,836,430.54
Amount of withdrawals, 2,293,056.39
Amount of deposits at close of business,
June 30, 1911, $12,543,374.15
Total income, $808,957.95
Interest paid out, $21,148.74




Eeduction of book values, 3,500.00




Rate and amount of dividends declared,
annual, July. 4 per cent., $451,158.21
Undivided earnings at last annual return, $71,519.31
Increase, 17,576.66
Undivided earnings June 30, 1911, $89,095.97
Incorporated, 1852.
Treasurer's bond, surety company, $50,000. Date of bond,
July 10, 1905.
Annual compensation of officers: President, $1,200; treas-
urer, $17,900 ; trustees, $2 each meeting ; clerks, paid
by treasurer.
Largest amount loaned to any person or corporation,
$243,570.54.
Total amount invested in New Hampshire. $3,746,664.91.
Indebtedness of officers as principal, $18,579.65 ; as surety,
nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS BANK.
BONDS.
Est. value by
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St. Paul, Minn., 4s
Wyandotte County, Kan., 45s
Railroad.
Atchison. Topeka A Santa Fe'. 43
Atchison, Topeka tt Santa Fe, con.. 4s
Atlantic Coast Line (L. it N. coll.), 4s.
Atlantic Coast Line, 4s
Bangor i Aroostook, 4s
Bangor ife Aroostook, St. John's Ext. ,5s
Bangorct Aroostook.Washburn Ext. ,5s
Boston & Maine, 42S
Chicago. Burlington & Quincy (Den-
ver Ext.), 4s
Chicago, Burlington ct Quincy, (Ne-
braska Ext.). 4s
Chicago, Burlington & Quincy (Iowa
Div.), OS
Chicago. Burlington & Quincy (Illi-
nois Div.),.3^s
Chicago, Burlington & Quincy, 5s
Chicago. Burlington & Quincy, 4s ....
Chicago it Eastern Illinois. 4^s
Chicago. Indiana & Southern, 4s
Chicago Junction , 4s
Chicago, Milwaukee & St. Paul, (Dub.
Div.), 6s
Chicago, Milwaukee & St. Paul, 3is. .
.
Chicago, Milwaukee & St. Paul, 5s
Chicago, Milwaukee & St. Paul (West-
ern Div.), .5s
Chicago & Northwestern, 6s
Chicago tt Northwestern , -is
Chicago & Northwestern, 4s
Chicago & Nortli western .5s
Chicago, Rock Ishin<l eV Pacific, 4s
Chicago, Rock Island tt Pacific, 4s
Chicago, St. Paul, Minneapolis &
Omaha, 6s
Cincinnati , Indianapolis & AVestern , 4s
Cleveland, Columbus. Cincinnati &
Indianapolis. 6s
Cleveland Terminal Valley. 4s













Concord & Montreal (M. & M. ), 3^s.
Delaware & Hudson , 4s
Denver A: Rio Grande, -58
Evansville et Indianapolis, 6s
Grand Rapids ct Indiana, 4is
Hocking Valley, 45S
.Jamestown, Fraiiklin ct Clearfield, 4s.
Milwaukee & Lake Winnebago, 6s
Minneapolis & St. Louis (Pac. Ext.), 6s




Morris & Essex, 7s
New York Central & Hudson River
( Lake Shore), 3js
New York Central & Hudson River,35
New York Central & Hudson River,
deb., 4s
New York, New Haven & Hartford, 6s
Northern ISIaine Seaport, .^s
Northern Pacific, 4s
Oregon Short Line, 5s
Oregon Short Line, 4s
Pennsylvania, 4s
Pennsylvania Co., 44s
Peoria & Eastern, 4s
Pittsburg, Bessemer & Lake Erie, os
St. Paul, Minneapolis & Manitoba, 4is
St. Paul, Minneapolis & Manitoba. 6s.
St. Paul, Minneapolis & Manitoba
(Pac. Ext.), 4s
Terminal Railroad Association of St
Louis, 4s
Union Pacific, 4s
L^nion Pacific, conv., 4s
West Virginia Central & Pittsburg, 6s.
Miscellaneous.
Adams Express Co., coll. trust, 4s.
.
Adams Express Co., 4s
American Tel. ifc Tel. Co., 4s
GotTs Falls, Litchfield & Hudson Street
Railway, .is
Interboro Rapid Transit Co., 5s
Mancliesterct Derry Street Railway, 5s
Manchester Electric Light Co., 5s.
.
Manchester Traction, Light & Power
Co., 5s
Minneapolis Street & St. Paul City
Railway, 5s
Minneai)olis it St. Paul Suburban
Railway Co., -58
New York Telephone Co., 4^8





































































































































































Boston Woven Hose Securities Co.,pref
Boston Woven Hose Securities Co.,com
Concord Axle Co
East Hampton Rubber Thread Co
Glendale Elastic Fabric Co
Hood Rubber Co., pref
Moline Plow Works, Moline, 111







Manchester Gas Light Co
Massachusetts Gas Companies, pref
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Loans on New Hampshire
real estate
Loans on other real estate
Loans on collateral secu-
rity
Loans on personal security
Bonds and notes of this
state
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ASHLAND SAVINGS BANK.—ASHLAND.
Daniel C. Hill, President.
Willis F. Hardy, Treasurer.
Trustees—Daniel C. Hill, Ora A. Brown, John B. Sullivan,
Walter B. Brown, Ellis G. Gammons, George F. Plum-
mer, Willis F. Hardy.
Investment Committee—Daniel C. Hill, Ora A. Brown,
John B. Sullivan.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $126,486.10
Amount of dividends declared during year, 4,362.71
Amount of deposits received, 78,079.34
Amount of withdrawals,
Amount of deposits at close of business,
June 30, 1911,
10 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ASHLAND SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT, H
BALANCE SHEET DATE OF EXAMINATION, JANUARY 10, 1911.
LIABILITIES.
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BRISTOL SAVINGS BANK.—BRISTOL.
George H. Galley, President.
William H. Marston, Treasurer.
Trustees—George H. Galley, Burley ]\I. Ames, William A.
Berry, Marshall W. White, Henry C. Wliipple, Gharles
H. Proctor, William C. White, Frank E. Litchfield, John
S. Gonner.
Investment Committee—George H. Galley, Burley M. Ames,
Marshall W. White, John S. Gonner, William G. Wliite.
C?er^5—William G. White, Edgar A. Tracy.
STATEMENT OF GONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OP SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on personal security
Bonds and notes of this state
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $471,734.55
Amount of dividends declared during year, 13,896.52
Amount of deposits received, 89,417.87
$575,048.94
Amount of withdrawals, 92,872.85
Amount of deposits at close of business,
June 30, 1911, $482,176.09
Total income.
14 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE BRISTOL SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 15
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CHESHIRE COUNTY SAVINGS BANK.—KEENE.
Daniel R. Cole, President.
Herbert B. Viall, Treasurer.
Trustees—John ^I. Parker, Jerome E. Wright, Orville E.
Cain, George H. Eames, Charles C. Buffnm, Elgin A.
Jones, Edwin C. Robertson, Philip H. Faulkner.
Investment Committee—Daniel R. Cole, John M. Parker,
Jerome E. Wright, Orville E. Cain, Edwin C. Robertson.
Clerk—John B. Adams.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,105,325.21
Amount of dividends declared during year, 37,940.63
Amount of deposits received, 191,842.38
$1,335,108.22
Amount of withdrawals, 176,507.34
Amount of deposits at close of business,
June 30, 1911, $1,158,600.88
Total income, $62,373.78
Interest paid out, .$941.24




Expenses of foreclosure, insurance,
and repairs, 3,182.53
Premiums paid, 1,238.80
Reduction of book values, 3,520.33




Rate and amount of dividends declared,
semi-annual, April and October, 3^?
per cent., " $37,940.63
Undivided earnings at last annual return, $34,073.77
Decrease, 3,921.79
Undivided earnings June 30, 1911, $30,151.98
Incorporated, 1897.
Treasurer's bond, surety company, $42,500. Date of bond,
May 1, 1910.
Annual compensation of officers : President, nothing ; treas-
urer, $2,000; auditors, $30; clerk, $1,200.
Largest amount loaned to any person or corporation,
$16,000.
Total amount invested in New Hampshire, $614,288.
Indebtedness of officers as principal, $5,000 ; as surety,
$1,200.
18 BANK COMMISSIONERS REPORT.









Manchester, school , 4s
Municipals, outside of New
Hampshire.
Bay City, Mich., 4s
Burlington, Vt., 4s
Chicago, 111., 5s
Cleveland, Ohio, school, 4s
Evansville, Ind., 4s
Fargo, N. Dak., 7s
Fargo, N. Dak., 6^s
Findlay, Ohio, .'is
Grafton, W. Va., school, 4is
Grand Forks, N, Dak., 7s







Baltimore & Ohio (Pittsburg .Tunc. A:
Middle Div.), 1st mort., gold, 3js
Bangor tt Aroostook, 5s
Boston ct Lowell, 4s
Boston tt Maine ,4s
Boston tt Providence. 4s
Central Branch (Mo. Pac), 4s
Chicago, Rock Island & Pacific, 1st
and ref. mort.,4s
Cincinnati, Hamilton & Dayton, 4s. .
.
Concord i^ Montreal, 1st niort., 4s
Concord iV: Moiitnnil, deb., 4s
Connecticut River, 4s
Connecticut ct Passumpsic Rivers, 4s..
Delaware & Hudson, 4s
Hereford, 4s
Hoosac Tunnel & Wilmington, .5s
Illinois Central (St. Louis i& Ter-
minal, 1st mort.), 35S
Lake Shore & Michigan Southern, 4s.
Long Island, 4s
Maine Central, 4s
Mohawk et Malone, 1st mort., gold, 4js
New York Central A: Hudson River
(Lake Shore coll.), 05s
New York, Brooklyn & Manhattan
Beach, 5s
N. Y., New Haven & Hartford, deb., 4s
New York & Rockaway Beach, 5s
Pennsylvania, S^s
Toledo Terminal Railway Co., 4^s
Verdigris Valley, Independence ct
Western , 5s
$5,000.00
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West End Street Railway, Boston, ihs.




























































BALANCE SHEET DATE OF EXAMINATION, OCTOBER G, 1910.
LL4.BILITIES.
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CITIZENS' INSTITUTION FOR SAVINGS.—NASHUA.
Edward H. Wason, President.
Jason E. Tolles, Treasurer.
Trustees—Edward H. Wason, Nelson S. Whitman, Arthur
K. Woodbury, Henry H. Jewell, Michael H. 'Grady,
James H. Tolles, James B. Crowley, Kimball Webster,
Horace C. Phaneuf, Jason E. Tolles.
Investment Committee—Nelson S. Whitman, James B.
Crowley, Michael H. 'Grady.
Clerk—Clarence A. Woodbury.
STATEMENT OF CONDITION JUNE 30, 1911,
AS reported by the treasurer, with schedule of bonds



















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security










































BANK commissioners' REPORT. 21
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910,
Amount of dividends declared during year.
Amount of deposits received.
Amount of withdrawals.
Amount of deposits at close of business,
June 30, 1911,
22 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CITIZENS' INSTITUTION FOR
SAVINGS OF NASHUA.
BONDS.
BANK COMMISSIONERS REPORT. 23
CITY SAVINGS BANK.—BERLIN.
A. j\I. Stahl, President.
Frank C. Hannah, Treasurer.
Trustees—A. M. Stahl, John B. Noyes, L. A. Hutchinson,
F. D. Bartlett, George E. Clarke, W. A. Hodgdou, John
B. Gilbert.
Investment Committee—A. ]\I. Stahl, John B. Noyes, John
B. Gilbert, L. A. Hutchinson, Frank C. Hannah.
Clerks—Harry W. Noyes, Carl H. Rogers.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS












24 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $507,376.33
Amount of dividends declared during year, 16,504.53
Amount of deposits received, 178,315.97
$702,196.83
Amount of withdrawals, 191,274.12
Amount of deposits at close of business,
June 30, 1911, $510,922.71
Total income, $26,699.02
Salaries, rents, and incidental ex-
penses, $2,885.26
State tax, 2,084.98




Rate and amount of dividends declared,





Undivided earnings at last annual return, $13,029.38
Increase, 3,224.25
Undivided earnings June 30, 1911, $16,253.63
Incorporated, 1901.
Treasurer's bonds, surety company, $55,000. Date of bonds,
November 6, 1909, and" November 22, 1910.
Annual compensation of officers: President, nothing; treas-
urer, $900; trustees, $1 each meeting; clerks, $760.
Largest amount loaned to any person or corporation,
$20,000.
Total amount invested in New Hampshire, $438,662.41.
Indebtedness of officers as principal, $13,400; as surety,
nothing.
BANK commissioners' REPORT. 25








26 BANK commissioners' REPORT.
CITY SAVINGS BANK.—LACONIA.
Henry B, Quinby, President.
Arthur W. Dinsmoor, Treasurer.
Trustees—Henry B. Quinby, William A. Plummer, Dennis
O'Shea, Edwin P. Thompson, William F. Knight, Stephen
S. Jewett, John F. IMerrill, Julius E. Wilson, Charles W.
Yaughan, Herbert J. Jones, Edwin C. Bean, Arthur W.
Dinsmoor.
Investment Committee—Henry B. Quinby, William A.
Plummer, John F. ]\Ierrill, Julius E. Wilson, William F.
Knight, Charles W. Yaughan.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS


















BANK commissioners' REPORT. 27
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910,
28 BANK commissioners' REPORT.



















Municipals, OUTSIDE of New
Hampshire.




Capital Hill City, Okla., 6s
Crisp County, Ga., 4^s
Denver, Col., 4s
Emporia, Kan., 4^s
Fresno. Cal., sewer and city hall, 44s.
Forsyth County, N. C, 5s
Greenville, Pa., school, 4s
Grand Forks, N. Dak., Independent
school district, 4s
Houghton County, No. 1, Mich., 45s...
King County, No. 1, Wash., 4^s








Teller County, No. l.Col., 6s
Trinidad, Col., 4^s
Trinidad. Col., notes, 5s
Tulsa, Okla., .5s
Railroad.
Atchison, Topeka & Santa Fe, 4s
Atlantic Coast Line, 4s
Buffalo, Rochester et Pittsburg, 4*
Buffalo i& Susquehanna, 4s
Central Branch (Mo. Pac), 4s..
Chicago, Burlington & Quincy, 5s
Chicago, Rock Island it Pacific, 4s
Chicago, Burlington & Quincy,
eral mortgage, 4s




BANK commissioners' REPORT. 29










Fonda, Johnstown it Gloversville, 4s
Great Northern , 4S
Hoosac Tunnel it Wilmington, 5s. ...
Illinois Central , 4s
Illinois ("pntral, Louisville Div., 3^s .
Lake Shore i^- Michigan Southern, 4s
Louisville ..ic Nashville, 4s
Mohawk cV- Malone, 4s
Midland Terminal, 5s
Montana Central , 5s
Northern Pacific, 4s
Ogdensburg & Lake Champlain, 4s ..




American Tel . ct Tel . Co., 4s ....
American Tel. tt Tel. Co., 4s ....
Holyoki' Strt^i't Railway, deb., 5s
Manhattan Railway Co., 4s
New England Tel. & Tel. Co., 5s
New York T'lephone Co., 4js . .
.
North Chicago Electric Ry. Co., 6s
Southern Bell Telephone Co., 5s .
.







Buffalo ct Susquehanna, pref
Chicago Great Western, pref
Concord it Montreal, class 4
Cripple Creek Central, com
Cripple Creek Central, pref



















































































































30 BANK commissioners' REPORT.
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 28, 1910.
LIABILITIES.
BANK COMMISSIONERS REPORT. 31
CITY GUARANTY SAVINGS BANK.—NASHUA.
Lester F. Thurber, President.
Harry W. Ramsdell, Treasurer.
Trustees—Lester F. Thurber, George A. Sylvester, Herbert
L. Flather, Ben Emery Burns, Harry W. Ramsdell.
Franklin :M. Winn, A. Wilfred Petit, John H. Field, Ed-
win D. Flanders, Charles S. Collins.
Investment Committee—Board of Trustees.
ClerJc—Sara A. Carey.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















32 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,335,871.76
Amount of dividends declared during year, 11,111.28
Amount of deposits received, 369,560.92
BANK COMMISSIONERS REPORT. 33
SCHEDULE OF BONDS AND STOCKS OF THE CITY GUARANTY SAVINGS
BANK.
BONDS.
34 BANK COMMISSIONERS REPORT.
BALANCE SHEET DATE OF EXAMINATION, JANUARY 31, 1911.
LIABILITIES.
BANK commissioners' REPORT. 35
CLAREMONT SAVINGS BANK.—CLAREMONT.
Hermon Holt, President.
Henry C. Hawkins, Jr., Treasurer.
Trustees—Hermon Holt, James L. Rice, Leonard Jarvis,
Thomas W. Fry, Henry C. Hawkins, Jr., Henry S. Rich-
ardson, 0. Duane Quimby, Henry K. Jenney, Rush Chel-
lis, John ]M. Howe, Robert J. INIerrill.
Investment Committee—Robert J. INIerrill, Henry K. Jen-
ney, James L. Rice.
STATEIMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















36 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $60,138.21
Amount of dividends declared during year, 2,061.88
Amount of deposits received, 25,171.94
Amount of withdrawals,
BANK commissioners' REPORT. 37
SCHEDULE OF BONDS AND STOCKS OF THE CLAREMONT SAVINGS BANK
BONDS.
38 BANK commissioners' REPORT.
colebrook guaranty savings bank.—
colp:brook.
Thomas F. Johnson, President.
Dean S. Currier, Treasurer.
Trustees—Thomas F. Johnson, Thomas H. Van Dyke, War-
ren E. Drew, Henry F. Jacobs, Charles 0. Stevens, Joseph
T. Piper.
Investment Committee—Board of Trustees.
Clerk—George H. Cummings.
STATEMENT OF CONDITION JUNE 30, 1911,
AS reported by the treasurer, with schedule of bonds












BANK commissioners' REPORT. 39
Statement of Deposits and Earnings
For ihc Year ending June 30, 1911.
Amount of deposits June 30, 1910. $259,025.53
Amount of dividends declared during year, 8,681.36
Amount of deposits received, 83,523.69
Amount of withdrawals,
Amount of deposits at close of business,
June 30, 1911,
40 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COLEBROOK GUARANTY
SAVINGS BANK.
BONDS.
BANK commissioners' EEPORT. 41
CONWAY SAVINGS BANK.—CONWAY.
John C. L. Wood, President.
Christopher W. Wilder, Treasurer.
Trustees—John C. L. Wood, John B. Nash, Henry B. Cot-
ton, Christopher W. Wilder, Frank W. Davis, H. Board-
man Fifield, Elijah B. Carlton, Sumner C. Hill, John C.
Chase, Ora S. Hiscock, Sewall M. Hobson, John E.
Potter.
Investment Committee—John C. L. Wood. Christopher W.
Wilder, Elijah B. Carlton, Sewall M. Hobson, John E.
Potter.
Clerk—Henri P. Wilder.
STATEI^IENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS





















42 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
A.moimt of deposits June 30, 1910, $209,555.75
Amount of dividends declared during year, 6,673.20
Amount of deposits received, 63,173.38
Amount of withdrawals.
Amount of deposits at close of
June 30, 1911,
BANK COMMISSIONERS REPORT. 43
SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAVINGS BANK.
BONDS.
44 BANK commissioners' REPORT.
BALANCE SHEET DATE OF EXAMINATION, JUNE 29, 1911.
LIABILITIES.
BANK commissioners' REPORT. 45
DARTMOUTH SAYINGS BANK.—HANOVER.
Frank W. Davison, President.
Perley R. Bugbee, Treasurer.
Trustees—Frank W. Davison, Perley R. Bugbee, Charles
P. Chase, Irving P. Fitts, Robert Fletcher, Oilman D.
Frost, Newton A. Frost, Alfred W. Guyer, Henry V.
Partridge, Charles F. Richardson, Frank I, Spencer, Ed-
ward P. Storrs, Frank E. West.
Investment Committee—Charles P. Chase, Frank W. Da-
vison, Newton A. Frost, Edward P. Storrs, Perley R.
Bugbee.
Clerks—Claude Morey, C. Edward Rice.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS






















Loans on New Hampshire real estate,
Loans on other real estate
Loans on collateral security
Loans on personal security
Bonds and notes of this state







Bank building and fixtures
Real estate
Cash on deposit..
















































46 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,003,480.93
Amount of dividends declared during year, 61,051.90
Amount of deposits received, 211,505.47
BANK COMMISSIONERS REPORT. 47
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH SAVINGS BANK.
BONDS.
Est. value by







Hanover, note, village precinct, ^Js ..
Hanover, note, school dist., No. I, 3^s
Lyme, note, 5s
New Hampshire, 3is
municipals, outside of new
Hampshire.
Albany County, Wyo., -lis
Baker County, No. 31, Ore., 5is
Beltrami County, Minn., 5s
Bullock County, Ala., 5s
Bouldf-r, Col., 5s
Big Stone Gap, No. 5, Va., 5s
Brigham, No. 4, Utah, 4is
Can von County. Idaho, 5s
Capitol Hill, Okla.,6s




Conecuh County, Ala., .5s
Deadwood, S. Dak., school, 5s
Deer Lodge County, Mont., 5s
Deer Lodge County, No. 10, Mont.,4*s.
Fayette County, Ky.,4is
Florence, S. C, school, 5s
Forsyth County, N. C, 5s
Fremont County, No. 1, Col.. 4js ..
Fremont County, Wyo.. school, 6s.
.
Great Falls, Mont., 5s
Huron, S. Dak., Board of Education, 3s
Jefferson County, Ala., 4^8
Jefferson County, Ga., 5s
Kalispel, Mont., school, .5s
Lancaster County, S. C, 4s
Laurens County, S. C, 45S
Lewis & Clarke County, No. 1, Mont.
4is
Madison County, Tenn., 4s
Mangum, Okla., school, 5s
McCurtain County, Okla., 6s
Mesa Coimty, Col., 4js
Missoula County, Mont., 6s
Morgan County, Ala., 5s
Morgantown, No. 5, N. C, 5s
Muskogee, I.T.,4^s
Ogden . Utah , .5s ,
Otero <'()unty. No. 4, Col., -58
Putnam County, Ga., 4^s
Rutlierford County, N. C, 45S
San Diego, Cal.,4^s ,
San Diego, Cal.. 45S
Salt Lake City, No. 29, Utah, 5s
Amount carried forward
$10,100.00
48 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH SAVINGS BANK.
—Contimird.
BONDS.
BANK commissioners' REPORT. 49
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH SAVINGS BANK.
—Cvntinitcd.
BONDS.
50 BANK commissioners' REPORT.
DERRY SAYINGS BANK.—DERRY.
AViLLiAM S. PiLLSBURY, President.
Frederick J. Shepard, Treasurer.
Trustees—William S. Pillsbury, Frederick J. Shepard,
Greenleaf K. Bartlett, William H. Jones, Harrison Alex-
ander, Randolph R. Merrick, Charles Bartlett, George F.
Priest, Yolney H. Moody, Joseph B. Bartlett, Gilbert H.
Hood, Arthur H. Wilcomb, Arthur M. Emmerson, Frank
W. Emmerson, Michael J. Cassidy.
Investment Committee-—Charles Bartlett, Joseph B. Bart-
lett, Yolney H. Moody.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
BANK commissioners' REPORT. 51
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $96,076.66
Amount of dividends declared during year, 2,759.04
Amount of deposits received, 46,115.26
$144,950.96
Amount of withdrawals, 44,935.61
Amount of deposits at close of business,





Rate and amount of dividends declared,
annual, October, 3 per cent., $2,759.04
Total income.
Salaries, rents, and incidental ex-
penses.
State tax,
Carried to guranty fund.
52 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE DERRY SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 53
FARMERS' SAVINGS BANK.—PITTSFIELD.
Oscar Foss, President.
Electa A. Goss, Treasurer.
Trustees—Oscar Foss, Electa A. Goss, Edward A. Lane,
True H. Maxfield, Edgar F. Ring, E. W. French, G. W.
Lake, A. W. Sanders, F. W. Adams, George H. Colbath,
Harry P. Maxfield.
Investment Committee—Oscar Foss, E. A. Goss, E. A.
Lane, T. H. Maxfield, George H. Colbath.
ClerJt—Herbert B. Fischer.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS












54 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $163,457.62
Amount of dividends declared during year, 5,134.98
Amount of deposits received, 49,492.11
$218,084.71
Amount of withdrawals, 58,489.91
Amount of deposits at close of business,
June 30, 1911, $159,594.80
Total income, $9,137.96
Interest paid out, $385,62






Rate and amount of dividends declared,
annual, April, 3I/2 per cent., $5,134.98
Undivided earnings at last annual return, $4,994.15
Increase, 1,488.29
Undivided earnings June 30, 1911, $6,482.44
Incorporated, 1883,
Treasurer's hond, surety companv, $35,000. Date of bond,
March 1, 1903.
Annual compensation of officers : President, nothing ; treas-
urer, $800; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation,
$5,800,
Total amount invested in New Hampshire, $86,034,20.
Indebtedness of officers as principal, $5,800; as surety,
nothing.
BANK commissioners' REPORT. 55
SCHEDULE OF BONDS AND STOCKS OF THE FARMERS' SAVINGS BANK.
BONDS.
56 BANK commissioners' REPORT.
BALANCE SHEET DATE OF EXAMINATION, JANUARY 17, 1911.
LIABILITIES.
BANK commissioners' REPORT. 57
FARMINGTON SAVINGS BANK.—FAmilNGTON.
Frank E. Edgerly, President.
DWIGHT E. Edgerly, Treasurer.
Trustees—Jonathan R. Hayes, James B. Edgerly, Edward
T. Willson, Charles W. Jenness, Frank R. Copp, Asa A.
Hall, John H. Barker, Jr., Dwight E. Edgerly. John P.
Bennett, Samuel S. Parker, Frank E. Edgerly, Benjamin
F. Perkins, Orrin N. Hussey, Lyman B. Foster, James
R. Kelley, Elmer F. Thayer.
Investment Committee—Frank E. Edgerly, James B. Edg-
erly, Frank R. Copp, Benjamin F. Perkins, Orrin N.
Hussey.
Clerk—Cora E. Flanders.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
58 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $210,146.60
Amount of dividends declared during year, 7,103.75
Amount of deposits received, 69,833.66
BANK COMMISSIONERS REPORT. 59




MlNICIP.\LS, OUTSIDE OF NEW
H.\MPSHIRE.
Arapahoe County, No. 7, Col., 5s.
.
Leavenworth County, Kan., .5s
Mang-uni City, Okla., 5s
Park ( 'ounty . Mont
Rogers ( 'ounty. No. 32, Okla., 6s .
Teller County, No. 1, Col., Cs
Railro.vd.
Atlanta, Birmingham & Atlantic, .Ss
Atlantic Coast Line, 4s
Bangor iC- Aroostook, 4s
Buffalo ct Susquehanna, 4s
Central Branch (Mo. Pac), 4s
Chicago ct Eastern Illinois, 4is
Chicago tt Eastern Illinois, 4s
Chicago, Rock Island it Pacitic, 4s.
.
Gulf A Ship Island, .ss
Hoosac Tunnel & Wilmington, 5s. ..
Maine Central, 4s
Oregon Short Line. 4s





American Tel. ifc Tel. Co., 4s
Cleveland Ry., .5s
General Rubber Co., 4is
Hampton Water-Works Co., 5s
Laconia Gas & Electric Co., .5s
Milford Light & Power Co., 5s
Minni'apolis Street & St. Paul City
Railway Co., .5s
Southern Bell Tel. ct Tel. Co., 5s
United Gas ct Electric Co., Dover, 5s..
Western Tel. & Tel. Co., 5s





Atchison, Topeka & Santa Fe, pref. ..
Baltimore i Cumberland Valley Ex
tension
Boston & Maine '.
Buffalo & Susquehanna, pref
Great Northern, pref








































































































































60 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FARMINGTON SAVINGS BANK.
—Continued.
STOCKS.
Est. value by .^







BANK commissioners' REPORT. 61
FRANKLIN SAVINGS BANK.—FRANKLIN.
Alvah W. Sulloway, President.
Frank Proctor, Treasurer.
Trustees—A\\8i\\ W. Sulloway, Warren F. Daniell, Alexis
Proctor, Horace F. Giles, Edward H. Sturtevant, Rich-
ard W. Sulloway, Clarence E. Carr, Warren M. Draper,
Frederick A. Holmes, Charles W. Adams, Walter F.
Duffy, Frank N. Parsons, Arthur ]M. Hancock,
Investment Committee—A. W. Sulloway, W. F. Daniell,
E. H. Sturtevant, F. A. Holmes.
Clerks—Arthur L. Smythe, Guy B. Clement,
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds




62 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,571,628.95
Amount of dividends declared during year, 52,735.61
Amount of deposits received, 341,169.15
Amount of withdrawals.
Amount of deposits at close of business,
June 30, 1911,
BANK commissioners' REPORT. 63
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS BANK.
64 BANK COMMISSIONERS REPORT.












Chicago, Rock Island & Pacific, 4s. .
.
Chicago & Western Indiana, consol
4s
Cincinnati, Indianapolis A Western, 4s
Denver & Rio Grande, 5s
Great Northern, 4s
Gulf it Ship Island, .5s
Lake Shore & Michigan Southern, 4s..
Louisville & Nashville, 6s
Marquette & Bessemer Dock & Navi-
gation Co., 4^s
Missouri Pacific, 5s
New York Central, 5s
New York Central & Hudson River,
deb., 4s
New York, New Haven & Hartford, 6s
New Y'ork, New Haven & Hartford,
deb., 4s
Norfolk & Southern , 5s
Oregon Short Line. 4s
Pere Maniuette .4s
Pin. Kl utT et Wostern , .5s
PittshurKli. Sliawniutcfe Northern, 5s.





American Tel. &Tel. Co., 4s
General Rubber Co., deb.. 4Js
Goffs Falls, Litchfield & Hudson Ry.,
5s
International Paper Co., 6s
Linn & Lane Timber Co., 6s
Manchester Traction Light & Power
Co., 5s
Milford Light & Power Co., 5s
Minneapolis St. Ry, & St. Paul City
Ry.,.5s
Southern Bell Tel. & Tel. Co., 5s
St. Paul's School, 4is
Warren Bros. Co., 6s
Western Union Telegraph Co., 4^s
Westinghouse Electric Mfg. Co., 5s.











BANK COMMISSIONERS REPORT. 65








Atchison, Topeka efc Santa Fe
Baltimore ct Cumberland Valley Ex
tension
Buffalo ifc Susquehanna, pref
Buffalo & Susuuehanna, common
Chicago Great Western , pref
Chicago, Rock Island A: Pacific
Concoril ct Montreal, class 4
Illinois Central
New York Central & Hudson RivfT. .,









Franklin Light & Power Co
Ki<lder Machine Co
Page Belting Co., Concord
Westinghouse Electrical Mfg. Co.
assenting












































































BALANCE SHEET DATE OF EXAMINATION, OCTOBER 26, 1910.
LIABILITIES.
66 BANK commissioners' REPORT.
GORHA:\r SAVINGS BANK.—GORHAM.
Alfred R. Evans, President.
Elisha H. Cady, Treasurer.
Trustees—Alfred R. Evans, Charles G. Hamlin, Charles
C. Libby, Frederick R. Jennings, Samuel S. Bennett,
Woodbury B. Gates, Elisha H. Cady
Investment Committee—Charles G. Hamlin, Samuel S.
Bennett. Woodbury B. Gates, Elisha H. Cady.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















BANK commissioners' REPORT. 67
Statement of Deposits and Earnings
For the Year eneliiig June 30, 1911.
Amount of deposits Jime 30, 1910, $344,064.50
Amount of dividends declared during year, 13,611.36
Amount of deposits received, 114,147.07
$471,822.93
Amount of withdrawals, 72,216.93
Amount of deposits at close of business,
June 30, 1911, $399,606.00
Total income, $22,706.70
Interest paid out, $1,031.93




Expenses of foreclosure, insurance,
and repairs, 166.02
Premiums paid, 31.94




Eate and amount of dividends declared,
semi-annual, April and October, 4 per
cent, $13,611.36
Undivided earnings at last annual return, $6,054.37
Increase, 1,193.69
Undivided earnings June 30, 1911, $7,248.06
Incorporated, 1872.
Treasurer's bonds, surety company, $22,500. Date of
bonds, December 20, 1905, August 2, 1906, and December
20, 1910.
Annual compensation of officers: President, nothing; treas-
urer, $1,100; trustees, $84.
Largest amount loaned to any person or corporation,
$22,500.
Total amount invested in New Hampshire, $355,966.44.
Indebtedness of officers as principal, nothing; as surety,
$1,300.
68 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM SAVINGS BANK.
BONDS.
Est. value by
bank com'rs. Par value.
Value on
books.
ml'nicipai.s, outside of new
Hampshire.
Cheyenne, Wyo., 5s
Madison County, Tenn., 4s
Oklahoma, school, 6s
Salt Lake County, Utah, ils
Trinidad, Col., 4*s
Mangum, Okla., school, 5s
Railroad.
Atlantic Coast Line, 4s
Baltimore & Ohio, 34s
Bangor ct Aroostook, 4s
Bangor & Aroostook, 5s
Boston it Maine, 4s
Central Branch (Mo. Pac.),4s
Chicago ct Eastern Illinois, 45s
Chicago, Rock Island & Pacific, 4s.
.
Concord <t Montreal, 3is
Indianapolis iV: Louisville, 4s
Louisville l'c Niisliville. 5s
Nashville, Florence iV: Sheffield, 5s..
New York Central tV- Hudson River, 34s
New York Central it Hudson River, 4s
Northern Maine Seaport, 5s
Pacific Coast Co., 5s
Rio Grande ^Vestern, 4s
Miscellaneous.
Bellaire, Bridgeport & Martin's Ferry
Street Railway, 6s
Concord Electric Co., 5s
General Rubber Co., 4is
Keene Gas & Electric Co., 5s
Laconia Gas & Electric Co., -^s.
.
Manchester Traction, Light it Power
Co., 5s
Providence Securities Co., 4s
Rhinelander Water Co., Pelican, Wis
6s
Southern Bell Tel. & Tel, Co., 5s
United Gas it Electric Co., .5s
Western Union Telegraph Co., 45s ...
STOCKS.
Bank.
Chapman National, Portland, Me
Farmers & Traders Nat'l, Colebrook..
Rumford National, Rumford Falls, Me
White Mountain National, Gorham. .
.
$2,0S0.00
BANK commissioners' REPORT. 69
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM SAVINGS BANK.—
Continued.
STOCKS.
70 BANK commissioners' llEPORT.
GRANITE SAVINGS BANK.—MILFORD.
WiLLLVM F. French, President.
Arthur L. Keyes, Treasurer.
Trustees—William F. French, Charles S. Emerson, Henry
H. Barber, Frank W. Orclway, George E. Bales, Emri
C. Hutchinson, Charles A. Langdell, Harry A. Wilkins,
Arthur L, Keyes.
Investment Comnnttee—William F. French, Charles S.
Emerson, Frank W. Ordway, Henry H. Barber, Arthur
L. Keyes.
Clerk—Mattie L. Osgood.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
BANK commissioners' REPORT. 71
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910,
Amount of dividends declared during year,
Amount of deposits received.
72 BiNK commissioners' report.















Penacook & Boscawen, 3is
Whitetield, 3Js
^Yhitefield, high school, 4s
Municipals, outside of New
Hampshire.




Brattl(»boro, Vt., school, 4s
Burlington, Vt., 4s
Colorado Springs, Col., 4s
Dayton, Ohio, Sis
Decatur, 111., 4s
Grafton, W. Va., Independent school
district, 45s
Granite, Utah, school, 4is
Jordan, Salt Lake County, Utah,
school, 4^s
Larimer County, Col., 4s
Los Angeles, Cal., 4ls
Madison County, Tenn., 4s
Pittsburg, Pa., 4s
Salt Lake City, Utah, school, 5s
Salt Lake City, Utah, school, 4s
Shelby County, Tenn., 4s
Silver Bow County, No. 1, Mont., 4^;
Spokane, Wash., 4^s
Trinidad, Col., 45S
Whatcom County, Wash., 4js
Wyandotte, Mich., school, 4s
Railroad.
Atchison, Topeka & Santa Fe, general
mortgage, 4s
Atchison, Topeka & Santa Fe, East
Oklahoma Div., 4s
Atlantic Coast Line, 4s
Bangor & Aroostook, 4s
Buffalo ifc Susquehanna, 4s
Central Pacific, 4s
Central Branch (Mo. Pac), 4s
Chicago, Burlington & Quincy, Illi-
nois Div., ohi
Chicago Junction & Union Stock
Yards, 4s
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Cincinnati, Indianapolis et Western, -is
Concord it Montreal, deb., 4s
Concord i^c Montreal (M. & M.), Sis .
Illinois Central, 4s
Illinois Central, Litchlield Dlv., 3s..
Indianapolis A; Louisville, 4s
Lake Shore ct Michigan Southern, 4s
Long Island, 4s
Missonri Pacific, 5s
N. v.. New Haven A; Hartford, note, 5s
()gdcnsl]urg A: Lake Champlain, 4s . .
.
Oregon Sliort Line, 4s
Rutland, 4is
Rutland Canadian, 4s
Terminal Railroad AssC'Ciation of St.
Louis, 4s
Miscellaneous.
Lowell ct Suburban Street Ry. Co., 5s.
Nashua Street Railway, 4s
New Englanil Tel, c'v: Tel. Co., 4s
Newport tV- Fall River Street Ry., 4is.
West End Street Ry. Co., Boston, 4s. ..
West End Street Ry. Co., Boston, 4s...
Western Union Telegraph Co., 45S






Concord & Montreal, class 1
Concord & Montreal, class 2
Concord & Montreal, class 4





74 BANK commissioners' REPORT.
BALANCE SHEET DATE OF EXAMIXATIOX, SEPTEMBER -22, 1910.
LIABILITIES.
BANK COMMISSIONERS REPORT. 75
HILLSBOROUGH BRIDGE GUARANTY SAVINGS
BANK.—HILLSBOROUGH.
John B. Smith, President.
Wilson D. Forsaith, Treasure)-.
Trustees—John B. Smith, Rutliven Childs, Samuel AV.
Holman, Warren P. Grimes, Alfred L. Mansfield, John
H. Grimes, Wilson D. Forsaith.
Inirstmeut Committee—John B. Smith, Rnthven Childs,
Samuel W. Holman, Warren P. Grimes, Wilson D. For-
saith.
(7/crA-—George H. Hall.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule op bonds













banli com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on personal security
Bonds and notes of this state


















































76 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $494,603.72
Amount of dividends declared during year, 14,021.77
Amount of deposits received, 111,228.61
Amount of withdrawals,
Amount of deposits at close of business,
June 30, 1911,
BANK commissioners' REPORT. 77












Municipals, outside of New
Hamp.shike.
Brigham, Utah, 6s
Corrillos, N. M.. school, 6s
Clark County. Wash., 4s
Dallas, Texas, OS
Hickman. Ky., 6s
Isanti County, Minn., .is
Kent, Wash., 6s
King CoiHity, Wash., 5s
Lake County, Col., -Is
Lewis i.V t 'larke County, Mont., Jjs..
McClani County, Okla., .'i^s
Muskogee. I. T., 4.is
New Whatcom, Wash., ."lAs
PittslKirg County. Okla., .os
Port Townsenrl, Wash., 6s
Salt Lake Cotmty, Utah, 4is
Silver Bow County, No. 1 , Mont., I^s
Skagit County, No. 10, Wash., 7s
Sprague, Wasli.. 6s
Wake CnuTity, N. C, .5s
Whatcoiii <'ounty, Wash.,4is
Whatcum ( 'ounty, No. 2r>, Wash., 7s..
Whatcom County, No. .57, Wash., 7s..
Yavapai Coiuity, No. 1, Ariz., 6s
R.^ileoad.
Buffalo ct Susquehanna , 4s
Central Branch (Mo. Pac), 4s
Chicago lie Eastern Illinois, 42S
Chicago Junction ik Union Stock
Yards, 5s
Chicago Junction & Union Stock
Yards, 4s
Chicago, Milwaukee & St. Paul, .5s
Chicago, Milwaukee & St. Paul, 5s.. ..
Chicago, Rock Island et Pacific, 4s
Chicago, Rock Island ct Pacific, 4s—
Delaware ct Hudson, 42S
FitchlHirg, 4s
Fitchburg. 4s




Northern Maine Seaport, 5s














































































































































78 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH BRIDGE
GUARANTY SAVINGS BANK. Continued.
BONDS.
BANK commissioners' REPORT. 79
HILLSBOROUGH COUNTY SAVINGS BANK.—
MANCHESTER.
William F, Harrington, President.
Nathan P. Hunt, Treasurer.
Trustees—Frank W. Sargeant, Nathan P. Hunt, Henry W.
Parker, William F. Harrington, Harry L. Additon, Tom
W. Robinson, Walter G. Africa, Samuel P. Hunt, Frank
E. Martin.
Investment Committee—William F. Harrington, Nathan P.
Hunt, Frank W. Sargeant.
Clerk—Edwin H. Carpenter.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds


















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on stock exchange securities. .,
Loans on personal security
Bonds and notes of this state






















































80 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $349,906.78
Amount of dividends declared during year, 8,558.90
Amount of deposits received, 280,787.44
Amount of withdrawals,
BANK COMMISSIONERS REPORT. 81
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROI'GH COUNTY
SAVINGS BANK.
BONDS.
82 BANK COMMISSIONERS REPORT.
BALANCE SHEET DATE OF EXAMIXATIOX, DECEMBER 22, 1910.
LTABILITIES.
BANK commissioners' REPORT. 83
lONA SAVINGS BANK.—TILTON.
Frank Hill, President.
Arthur T. Cass, Treasurer.
Trustees—Frank Hill, Enoch G. Philbrick, Gawn E. Gor-
rell, Andrew B. Davis. William H. :Moses, AValter C.
Wyatt, Edwin C. Bean, Arthur S. Brown, Joseph W.
^Morrison.
Investment Committee—Board of Trustees.
Clerks—Charles E. Smith, George E. Cragin.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS


















84 BAXK commissioners' repokt.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $674,945.97
Amount of dividends declared during year, 22,461.96
Amount of deposits received, 156,684.91
$854,092.84
Amount of Avithdrawals, 150.968.24
Amount of deposits at close of business,
June 30, 1911, $703,124.60
Total income, $35,746.32
Interest paid out, $1,277.96




BANK COMMISSIONERS REPORT. 85
SCHEDULE OF BONDS AND STOCKS OF THE lONA SAVINGS BANK.
BONDS.
Est. value by




Arizona Territory, funding. .5s
Arizona Territory, experiment sta
tion, 5s
New Hampshire Municipalities.






Municipals, outside of Ne\v
Hampshire.
Albany County, Wyo., -lAs
Ardmore, Okla., 5s
Atchison Coiinty, Kan., 4s
Atlanta, Ga., ojs
Boulder, Col., 4^s
Capitol Hill, Okla., 6s
,




Conecuh County, Ala.. 5s
Deer Lodge County, Mont., school, 45!
Durham County, N. C, 4js
Fort Worth, Tex., 4s
Grafton, W. Va., 4is
Great Falls, No.l, Mont,, 4s
Helena, Mont., 4s
Isanti County, Minn., 5s
.Tefferson County, Ala., 4is
King County, No. 1, Wash., 42S
Lawton, Okla.. 5s
Lexington, Neb., oS
Mangum, Okla., school, 5s
Missoula County, Mont., Gs
Muskogee County, Okla., 5s
Nashville, Tenn.,4s
New York City, 4s
Pensacola, Fla.,4is
Pierce County, No. 10. Wash., 45s
Pittsburgh County, Okla., -as
Port of Portland, Ore., .5s
Port of Portland, Ore., dry dock, 4s. ..
Portland, Ore., 4s
Pueblo, Col., 4|s
Rio Grande County, Col., 5s
Salem, Ore., (5s
Sapulpa.Okla., Board of Education, 5s
Seattle, Wash., 4k
Seattle. Wash.,4is
Spokane, No. 81, Wash., 4Js
Tacoma, Wash.,.5s
Tul.sa.Okla., 5s ...
Weehawken, N. J., 4Js








































































































































































86 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE lONA SAVINGS BXyK—Continued.
BONDS.
BANK commissioners' REPORT. 87
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 29, 1910.
LIABILITIES.
88 BANK commissioners' REPORT.
KEENE SAVINGS BANK.—KEENE.
Gardner C. Hill, Fresident.
Herbert E, Fay, Treasurer.
Trustees—Gardner C. Hill, James S. Taft, Frank Hunt-
ress, Martin V. B. Clark, Arthur L. AVright, Edward H.
Fletcher, Jerry P. Wellman, Charles C. Buffuni, Oscar
J. Howard, Charles 0. Whitney.
Investment Committee—Gardner C. Hill, James S. Taft,
Frank Huntress, Martin V. B. Clark, Arthur L. Wright,
EdAvard H. Fletcher, Jerry 1*. Wellman.
Cleric—Julia E. Fay.
STATEMENT OF CONDITION JUNE 30, 1911,
AS reported by the treasurer, with schedule op bonds
and stocks and value op same as estimated by'' the
commissioners.
Liabilities.
















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on stock exchange securities .
.
Loans on personal security


















































BANK commissioners' REPORT. 89
Statement of Deposits and Earnings
For the Year encUng June 30, 1911.
Amount of deposits Jime 30, 1910, $518,615.21
Amount of dividends declared during year, 17,763.28
Amount of deposits received, 115,844.00
$652,222.49
Amount of withdrawals, 110,326.76
Amount of deposits at close of business,
June 30, 1911, $541,895.73
Total income, $25,868.95
Interest paid out, $20.13
Salaries, rents, and incidental ex-
penses, 3,719.24
State tax, 1,273.63




Rate and amount of dividends declared,





Undivided earnings at last annual return, $4,889.30
Increase, 92.67
Undivided earnings June 30, 1911, $4,981.97
Incorporated, 1895.
Treasurer's bond, surety company, $30,000. Date of bond,
March 15, 1910.
Annual compensation of officers : President, nothing ; treas-
urer, $2,000 ; trustees, nothing ; clerk, paid by treasurer.
Largest amount loaned to any person or corporation,
$42,000.
Total amount invested in New Hampshire, $383,201.35.
Indebtedness of officers as principal, nothing; as surety,
nothing.
90 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE KEENE SAVINGS BANK.
BONDS.
Est. value by








Bangor & Aroostook, 4s
Chicago & Alton, os
Chicago & Eastern Illinois, -ts
Chicago, Rock Island & Pacific, 4s . ..
Chicago, Rock Island & Pacific, 4s . ..
Cincinnati, Hamilton it Dayton, 4s. ..
Grand Rapids it Indiana, 4 Js
Illinois Central, 4s
Long Island, 4s
Mohawk & Malone, 4s
New York Central & Hudson River,
Lake Shore coll., 3js
New York Central & Hudson River, 4s
New York, New Haven it Hartford, 5s
Ogdensburg ct Lake Champlain, 4s . .
.
Oregon Short Line, 4s
Pennsylvania, con v., 3^s
Providence Securities Co., 4s
Rutland, 4^s
Rutland Canadian , 4s
Miscellaneous.
Interboro Rapid Transit Co., 5s
Western Union Telegraph Co., 4js
Worcester Consolidated Street Ry., 5s.





























































































































BANK COMMISSIONERS REPORT. 91
BALANCE SHEET DATE OF EXAMINATION, OCTOBER 5, 1910.
LIABILITIES.
92 BANK COMMISSIONERS REPORT,
LACONIA SAVINGS BANK.—LACONIA.
Samuel B. Smith, President.
Edmund Little, Treasurer.
Trustees—Samuel B. Smith, Almon C. Leavitt, Woodbury
L. ]\Ielcher, Frank H. Lougee, Alfred W. Abbott, John
T. Busiel, Oscar A, Lougee, Stanton Owen, Lewis S. Per-
ley, Joseph S. Morrill, Fred Keasor, John Parker Smith,
Charles L. Pulsifer.
Investment Committee—S. B. Smith, W. L. Melcher, J. T.
Busiel.
Clerks—Oscar J. George, Blanche E. Tetley.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liahilities.















BANK commissioners' REPORT. 93
Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $2,159,310.13
Amount of dividends declared during year, 72,238.55
Amount of deposits received, 417,427.57
$2,648,976.25
Amount of withdraAvals, 444,789.32
Amount of deposits at close of business,
June 30, 1911, $2,204,186.93
Total income, $116,533.89
Interest paid out, $6,045.34




Expenses of foreclosure, insurance,
and repairs, 2,689.01
Premiums paid, 5,133.34
Losses charged off, 200.00
Reduction of book values, 9,600.00— 42,190.81
Net income, $74,343.08
To surplus, 2,104.53
Eate and amount of dividends declared,




Undivided earnings at last annual return, $47,374.52
Increase, 2,104.53
Undivided earnings June 30, 1911, $49,479.05
Incorporated, 1831.
Treasurer's bonds, suretv eompanv, $50,000. Date of
bonds, July 30, 1895, and April 10, 1907.
Annual compensation of officers: President, nothing; treas-
urer, $2,500 ; trustees, nothing ; clerks, $900.
Largest amount loaned to any person or corporation,
$25,000.
Total amount invested in New Hampshire, $586,397.10.
Indebtedness of officers as principal, $18,825 ; as surety,
$5,000.
94 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LACOKIA SAVINGS BANK-
BONDS.
Est. value by









Municipals, outside of New
Hampshire.
Alva, Okla., school, 5s
Anadarko. Okla., school, .\s
Anne Arundel County, Md., 4s
Arapahoe County, No. 17, Col., 4is..'.
.
Arapahoe County, No. 21, Col., os
Ardmore, I. T.. ."is
Atlanta, Ga.. Sis
Atlantic Highlands, N. .J., 4s
Austin, Tex., 4s and -is




Canadian County, Okla., 4s
Carter County, Okla.,.5s
Cascade County, Mont., funding, fis..
Charleston, W. Va., Hs
Chester, W. Va., Inde. school dist.,4is.
Conecuh County, Ala., 5s
Cranston, R. I., 4s
Danbury, Conn., school, 4s
Deer Lodge County, Mont., 5s
Durham, N. C, 4is
El Paso, Tex., 5s
Emporia, Kan., 4s
Emporia, Kan., 4is
Enid, Okla., school, 5s
Fremont County, No. 1, Col., lis
Fresno, Cal., 4is
Fort Worth, Tex., 6s
Fort Worth. Tex., 5s
Galveston, Tex., -58
Grafton, W. Va., Inde. school dist..4is
Grand Forks, N. Dak., Independent
school (list., 4s
Great Falls, Mont.,4is
Hannibal. Mo., school, 4s
Helena, Mont., 4s ...
Helena, Mont., 5s
Hutchinson, Kan., .5s
Isanti County, Minn., .5s
Jefferson County, Ala.. 4is
King County, No. 1, Wash., 4s
King County, No. 2, Wash., 6s
Lake County. Col., 4s
La Plata County, Col., 4is
La Plata County, No. 9, Col., 5s
Larimer County, No. 5, Col., 4s




















































































































BANK commissioners' REPORT. 95




bank com'rs. Par value.
Value on
books.
Municipals, outside of New
Hampshire.—Continued.
Amount brought forward
Lewis County, Wash., 4is
Lewis ct Clarke County, Mont., school
4Js
Limestone County, Ala., 4^s
Los Angeles, Cal., Hs
Manguin. Okla., school, 5s
Manti, San Pete County, Utah, school
f)S
Martin County, Minn., -lis
Mesa County, Col., -lis
Missoula County, Mont., 6s
Morgan County, Ala., .Ss
Muskogee, Okla., 5s
New York City, 4s
Ogden, Utah, lis
Oklahoma City, Okla., 5s ,
Otero County, No. 11, Col., 4Js
Owensboro, Ky., 4s
Pensacola, Fla., iJs
Pierce Counts', No. 10, Wash., 4js
Pittsburg County, Okla., 5s




Pulaski County, Ark., Hs
Putnam County, Ga., 4ii
Racine, Wis., school, 4s
St. Paul, Minn., 4s
Salt Lake City, Utah ,4s
Salt Lake City, Utah, 4s
Salt Lake County (Jordan), school
Utah,4^s
Salt Lake County, Utah, 4As
Sault Ste. Marie, Mich., 4s ,
Smythe County, Va., 4is
South St. Paul, Minn., 6s
Springville, Utah County. Utah
school , 6s
Superior, Wis., 45s




Weld County, No. 6, Col., 4^3
Wyandotte County, Kan., 45s ,
R.\^II.ROAT).
Atchison, Topeka & Santa Fe, East
Okla. Div. ,4s
Baltimore ct Ohio, 4is
Bangor A Aroostook, 4s
Bangor it .Aroostook.Washburn Ext.,-58
Battle Creek c*c .'^turgis. 3s
Buffalo, Rochester & Pittsburg, 4is . .
.
Buffalo & Susciuehanna, 4s
Amount carried forward
$356,475.00
96 BANK COMMISSIONERS REPORT.












Chicago, Junction Ry. & Union Stock
Yards, 4s
Chicago i& Eastern Illinois, 4s
Chicago tt Eastern Illinois, lis
Chicago, Rock Islaiul c<: Pacific. Jjs..
.
Chicago, Rock Island tV: Pacific, 4s
Chicago & Wostorn Indiana. 4s
Cincinnati, Indianapolis & Western, 4s
Cleveland, Cincinnati, Chicago & St.
Louis, 4s
Concord ct Montreal, 4s
Delaware & Hudson, 42S
Denver ct Rio Grande, .55
Gulf ct Sliip Island, bs
Illinois Central, 4s
Indiana, Illinois & Iowa, 4s
Kansiis citv, Clinton & Springfield, 5s
Long Ishind, 4s
Midland Terminal, 5s
Minneapolis, St. Paul & Sault Ste
Marie, 5s
New York Central & Hudson River,35:
New York Central Lines, 5s
Norfolk & Southern, 5s
Northern Pacific, :!s
Northern Pacific—Great Northern, 4s.
Ogdensburg ifc Lake Champlain, 4s..
.
Oregon Sliort Line, 4s
Pere Maniuetto of Indiana, 4s
Rio Grande Western, 4s
Rock Island ct Frisco Terminal, -58
Rutland Canadian, 4s
St. Louis, Iron Mountain & Southern,
5s
St. Louis, Iron Mountain & Southern,
4s
St. Louis & San Francisco, 4s
Seaboard Air Line, 5s
Miscellaneous.
Central Market Street Ry., Columbus,
Ohio, 5s
Chicago Railways Co., 4s
chirago Railways Co., income
Cliiiago Railways Co., 4s and 5s
ciarcmont Power Co., .5s
Clinton Gas Light Co., IjS...-
Concord Electric Co., 5s
Huntington Water Works, Ind., 6s
Keene Gas & Electric Co., 5s
Laconia Gas i& Electric Co., .5s
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Amount brought forwa rd
Marquette & Bessemer Dock it Navi-
gation Co., 4is
Merchants Electric Co. of New Or-
leans, -'is
Michifraii State Telephone Co., "is
Milfonl Lif^ht it Power Co., 5s
New EnKlandTel.it Tel.Co.,-ls
Newark Water Works Co., Ohio, (is
Newport it Fall River St. Ry ., 4As. . .
.
New York Telephone Co., I5S
Parsons Water Supply & Power Co.,
Kan . , Gs
Providence Securities Co., -Is
Rhode Island Suburban Ry. Co., 4s. .
.
Seattle Electric Co., os
Soutliern Bell Telephone Co.. .=)S
SpriiiKhold tt Eastern Street Ry., os..
The Securities Co., 4s
Taunton Street Ry. Co., 5s
Western I'liion Telegraph Co., 45S
Wicliita Water Co., Kan., 5s





Merchants" National, Portland, Ore
Nasliua Trust Co




Chicago Great Western, pref
$S5, 130.00
98 BANK COMMISSIONERS REPORT.
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 27, 1910.
LIABILITIES.
BANK COMMISSIONERS REPORT. 99
LANCASTER SAA^NGS BANK.—LANCASTER.
Charles A. Cleveland, President.
Henry P. Kent. Treasurer.
Trustees—Cliarlcs A. Cleveland, Erastus Y. Cobleigh,
Joseph D. Howe, Rollin E. Wel)b, Thomas W. Wallace,
J. C. Pattee, Henry P. Kent.
Investment Committee—Board of Trustees.
Clerks—Thomas W. Wallace, Ralf G. Sylvestre.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds

























Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on personal security
Bonds and notes of this state



























































100 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910. $733,137.18
Amount of dividends declared during year. 27,384.85




Amount of withdrawals, 219,506.53
Amount of deposits at close of business,
June 30, 1911, $754,797.50
Total income,
BAXK COMMISSIONERS REPORT. 101
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS BANK.
BONDS.
Est. value by




102 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS BANK.
Continued.
.STOCKS.
BANK COMMISSIOKERS' REPORT. 103
LITTLETON SOWINGS BANK.—LITTLETON.
Charles F. Eastman, President.
James H. Bailey, Treasurer.
Trustees—Charles F. Eastman, James H. Bailey, William
II. Bellows, Frank P. Bond, Henry 0. Hatch, George H.
Turner, Wilbur F. Parker.
Investnieut Committee—Charles F. Eastman, James H.
Bailey, William H. Bellows.
Clcrh—Henry 0. Hatch.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds

















104 bank commissioners report,
Statement of Deposits and Earnings
For the Year endiuij June SO, 1911.
Amount of deposits June 30, 1910, $1,846,165.86
Amount of dividends declared during year, 70,668.71:
Amount of deposits received, 442,893.40
$2,359,728.00
Amount of withdrawals, 474,233.57
Amount of deposits at close of business,
June 30, 1911, $1,885,494.43
Total income, $102,379.40
Interest paid out, $1,207.93








Rate and amount of dividends declared,




Undivided earnings at last annual return, $78,748.63
Increase, 8,852.39
Undivided earnings June 30, 1911, $87,601.02
Incorporated, 1868.
Treasurer's bond, suretv company, $50,000. Date of bond,
]\Iay 22, 1909.
Annual compensation of officers: President, $100; treas-
urer, $1,200; trustees, $1 each meeting; investment com-
mittee, $1.50 each meeting; clerk. $1,800.
Largest amount loaned to anv person or corporation,
$40,250.
Total amount invested in New Hampshire, $620,747.09.
Indebtedness of officers as principal, $72.43; as surety,
$16,000.
BANK commissioners' REPORT. 105
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS BANK.
BONDS.
Est. value by










Derry , 3is •
Lebanon, flre precinct, 3^s
Littleton, 3*s
Littleton, water and light, ojs
Littleton, refunding, Sis




Mrxicip.M.s, OUTSIDE OF New
Hampshire.
Arapahoe County. No. 21, Col., os.
.
Atlantic Highlands, N. .J., 44s
Chicago (South Park ) , 111., 4s
Colorado Springs, 4s
Decatur. 111., school, 4s
Dry Point, 111., 4s
Duluth, Minn., school, 5s
East Portland, Ore., Gs
Elkins, W. Va., Independent school
dist., OS
Fort Worth, Tex., 5s
Glenwood Springs, Col., 5s
Grand Forks, N. Dak., Independent
school dist., 4s
King County, No. I (Seattle), Wash., 4is
La Plata County, No. ii, Col., 5s
Las Animas, Col., 4js
Mangum, Okla., school, 5s
Martin County, Minn., .5s
Mercer Comity (Greenville), Pa.,
school, 4s
Muskogee, I. T. ,44s
New Britain, Conn., 4s
New York City , 4s
New York City, 34s
New York City, 4s
Pierce Covmty, No. 10 (Tacoma),
Wash., 44s
Pittsburg County, Okla, 5s
Pueblo, Col., 44s
Santa Barbara, Cal., 44s
Sault Ste. Marie, Mich., 4s
Seattle, No. 1, Wash., 44s
Seattle, Wash., 44s
St. Louis County, Minn., 5s
Topeka, Kan., 44s
Trinidad, Col., 44s






















































































































































106 BANK COMMISSIONERS REPORT.




bank com'rs. Par value
.
Municipals, outside of New
Hampshire.—Conh'Hwed.
Amount brought forward
Wake County. N. C, 5s
Walla Walla, Wash., 5s




Wyandotte County, Kan., 4i:i
Railroad.
Atlantic Coast Line, 4s
Bangor & Aroostook, 4s
Bangor & Aroostook, -ds
Buffalo, Rochester & Pittsburg, 4is. .
.
Buffalo ct Susquehanna, 4s
Central Branch (Mo. Pac), 4s
Central Pacific, 4s
Chicago, Burlington ct Quincy, 5s
Chicago, Burlington A; Quincy, Sis—
Chicago. Hurlingttm A: Quincy. 5s ....
Chicago ct Easti-rn Illinois, 4is
Chicago, Indiana ct Southern, 4s
Chicago Junction ct Union Stock
Yards, 5s
Chicago ct Northwestern, HjS
Chicago, Rock Island it Pacific, 4s.
Chicago ct WestiTu Indiana, 4s
Cincinnati, Indianapolis ct Western, 4s
Cleveland, Cincinnati, Chicago & St.
Louis, 4s
Delaware ct Hudson River, 4s
Grand Rapids ct Indiana, 4is
Hereford Railway Co., Can., 4s




Lake Shore ct Michigan Southern. 4s..
Lake Shore ct Michigan Southern,
deb., 4s
Long Island ,4s
Minneapolis. St. Paul ct Sault Ste.
Marie, 5s
Missouri Pacific, 4s
Mohawk ct Malone, 4s
New York Central ct Hudson River, Sis
New York Central ct Hudson River, 3is
N. Y. Central ct Hudson River, deb., 4s
New York, Chicago ct St. Louis, 4s.
New York. New Haven ct Hartford, 4s
N. Y., New Haven ct Hartford, deb., 4s
Northern Maine Seaport, 5s
Northern Pacific-Great Northern, 4s..
Ogdensburg ct Lake Champlain, 4s ...
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108 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS BANK.
—Continued.
STOCKS.
BANK commissioners' REPORT. 109
LOAN AND TRUST SAVINGS BANK.—CONCORD.
John M. ^Iitchell, President.
Fred N. Ladd, Treasurer.
Trustees—John ]M. ]\Iitchell, Howard A. Dodge, James C.
Norris, Josiah E. Fernald, Charles H. Sanders, John F.
Webster, Henry C. Brown, Fred N. Ladd, Edward N.
Pearson, Henry C. Davis, Walter H. Tripp.
Investment Committee—John M. Mitchell, Howard A.
Dodge, Josiah E. Fernald, Charles H. Sanders, Henry
C. Brown.
Clerks—George R. Connell, Charles C. Jones.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER. WITH SCHEDULE OF BONDS


















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on stock exchange securities. .
.
Loans on personal security
Bonds and notes of this state
































































110 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30. 1910, $3,428,632.13
Amount of dividends declared during year, 132,895.03
Amount of deposits received, 625,161.98
$4,186,689.14
Amount of withdrawals, 607,513.49
Amount of deposits at close of Inisiness,
June 30, 1911, $3,579,175.65
Total income, $183,137.77
Interest paid out, $2,177.10




Expenses of insurance, and repairs, 3,501.73
Premiums paid, 3,134.64
Losses charged off, 1,181.86
Reduction of book values, 2,356.74




Rate and amount of dividends declared,





Undivided earnings at last annual return, $152,409.91
Decrease, 3,099.93
I^ndivided earnings June 30, 1911, $149,309.98
Incorporated, 1872.
Treasurer's bond, surety companv, $50,000. Date of bond,
January 20. 1897.
Annual compensation of officers: President, $800; treas-
urer, $2,400; trustees, $3 a meeting; clerks, $2,600.
Largest amount loaned to any person or corporation,
$37,500.
Total amount invested in New Hampshire, $1,233,640.03.
Indebtedness of trustees as principal, $37,500; as surety,
oothing.
BANK commissioners' REPORT. Ill








Arizona Territory, 5s i $15,150.00
Arizona Territory, 5s ! 10,300.00
Arizona Territory, os 8,800.00
Massachusetts, ois I 9,600.00
New Hampshire Municipalities.
$-13,850.00
Concord, 3^s I $10,000 00
Concord, 3^s 15,000.00
Derry , 3^s 5,000.00
Enfield, 3^s ' 5,000.00
Franklin, 35S I 5,000.00
Littleton, 35S 10,000.00
New Hampshire, State Sanitorium, S^s 18,000.00
New Hampshire, highway, Sis ! 5,000.00
Pembroke, 3is ' 8,000.00
Penacook <i; Boscawen, 35s 5,000.00
$80,000.00
Municipals, outside of New
Hajipshire.
Ada, Okla., school. 5s $5,100.00
Amarillo, Tex.,.5s 5,1.50.00
Amite County, Miss., 5s
, 5,000.00
Alva, Okla., Board of Education, 5s. .
;
10,200.00
Anadarko, Okla., school district, 5s ..
j
10,200.00
Ardmore , Okla . , 5s 10,200.00
Astoria, Ore., 6s 10,000.00
Atlantic Highlands, N. J., 4|s 10,100.00
Austin , Tex . , 4s and 5s 9,500.00
Ballard, Wash, Ali 10,200.00






Carter County, Okla., .5s 5,250.00
Cheyenne, Wyo., .5s 10,000.00
Clay County, Miss., 6s 5,995.00
Columbus, Kan., 6s 4,800.00
Columbus, Neb., 6s 5,400.00
Colorado Springs. Col., 4s
;
10,000.00
Colorado Springs, Col., 4s
\
9,800.00
Conecuh County, Ala., 5s 5,300.00
Decatur County, Ind.,52S 7,515.00
Delaware County, Ind. ,45s 5,722.00
Duluth, Minn., Independent, 5s 5,000.00
Durham, N. C, 4^s 5,000.00
El Paso, Tex., 5s 10,100.00
Eureka
, Humbolt County , Cal ., school
,
•l^s 9,000.00
Fort Bend County, Tex., 5s 5,000.00
Great Falls, Mont., 5s 10,100.00
Greenville, Pa., Borough of, 4^s 3,.535.00
Hillsboro County, Fla., 5s 10,100.00
Hillsboro County, Fla., 4s i 4,900.00
High Point, N. C, 5s .1 10,000.00




Hot Springs, Ark.. 5s
[
10,100.00
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King County, No. 1 (Seattle), Wasli.,
ih
King County. Wash., os
Kingfisher, Okla., Board of Educa-
tion, .'is
Lafayette, lnd.,4is
Limestone County, Ala., 4is
Los Angeles. Cal., Us
Lowell. Miiss., 4|s
MauKuni,* »kla.. Board of Edueation,.3s
Madison County, Ind., 4^s
Marshal Itown, Iowa,45S
Martin County. Minn., 42S
Minnoai>olis, Minn., os
Mobile County, Ala., os
Morgan County, Ala., -53
Muskogee, I. T., 4^s
Norman, Okla., school district, -^s
Okfuskee, Okla.. No. 13, 6s
Paris, Tex., 5s
Pensacola, Fla., ihs
Pitt County, N. C, .5s
Pittsburg t'ounty, Okla., -as
Port of Portland. Ore. ,4s
Pulaski County, Ark.,4is
Kedhiiids, Cal.,(')S





Spokane County, AVash., 42S
Spokane, Wash., .o^s
Spokane, Wash., 6s
Spokane, No. SI, Wash., 4is




I'inta County, Wyoming, 4hs
Wagoner County, Okla., .5s
AValla Walla , ^^ash., 6s
Walla Wiilla. Wash.,.5s
Warren County, Ind., -ihi
Washington County, Tenn., Normal
scliool,.5s
Wliateom County, Wash., 4is
Wichita, Kan.. .53
Wyandotte County, Kan., 45s
Wyandotte County, Kan., 4js
Ashland Coal ik Iron Ry. Co., 4s ...
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Atchison, Topeka & Santa Fe, gen.
mortgage, 4s
Baltimore, Ohio & Pittsburg June, Sis
Bangor ct Aroostook , -Is
Bangor ifc Aroostook, .33
Boston & Maine, 4is
Buffalo, Rochester ct Pittsburg, 42S . .
.
Buffalo A: Susquehanna, deb., 4s
Central Branch (Mo. Pac.),4s
Central Vermont, 4s
Chicago, Burlington it Quincy, 4s
Chicago A: Eastern Illinois, 45s
Chicago tt Easti'rn Illinois, 4s
Chicago Junction ct Union Stock
Yards, •«
Chicago, Rock Island vt Pacific, 4s
Chicago, Rock Island & Pacific, Series
J, 4s
Chicago, Rock Island & Pacific, 4s
Chicago, Rock Island & Pacific, gen.
mortgage. 4s
Chicago ct Western Indiana, 4s
Cincinnati, Indianapolis & Western, 4s
Cleveland. Lorain & Wheeling, .5s
Concord & Montreal, deb., 4s
Denver tfc Rio Grande, .^s
Evansville & Indianapolis, Os
Fitchburg, 4s
Gulf ct Ship Island, r,s
Illinois Central, Louisville Div., 3is ..
Illinois Central, St. Louis Div., 3is
Illinois Central. 4s
Lake Shore it Michigan Southern, 4s..
Louisville it Nashville, 4s
Midland Terminal, r>s
Minneapolis it St. Louis, 4s
Missouri Pacific, .5s
New York Central Lines, .5s
New York Central & Hudson River,
deb., 4s
New York Central ct Hudson River,35s
Northern Pacific, 4s ,
Northern Pacific, 3s
Northern Pacific—Great Northern, 4s.
Norfolk it Southern, .5s
Norfolk it Southern , os
Ogdenshurg it Lake Champlain, 4s . ..
Oregon Short Line, 5s
Oregon Short Line. 4s
Pennsylvania, equip, trust, 4s ...
Pere Maniuette, 4s
Rio (irande it Western, 4s







































































































































































114 BAXK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST SAVINGS
BANK.~Co7itimied.
BANK commissioners' REPORT. 115
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST SAVINGS
BAySK.—Conthiiirfl.
BONDS.
116 BANK COMMISSIONERS REPORT.
BALANXE .SHEET DATE OF EXAMINATION, MARCH 13, 1911.
LIABILITIES
BANK COMMISSIONERS REPORT. ]17
MANCHESTER SAVINGS BANK.—MANCHESTER.
Stephen N. Bourne, President.
Walter M, Parker, Treasurer.
Trustees—Roswell Annis, Stephen N. Bourne, James E.
Cobiirn, Herbert H. ^lesser, Walter J\I. Parker, Frank E.
Putney, J. Brodie Smith, W. B. Stearns.
Investment Committee—W. B. Stearns. Stephen N. Bourne,
Roswell Annis.
Clerks—George H. Holbrook, Frederick L. Richardson,
Herbert H. INIesser, Allen H. Estey, Ralph E. Savory.
STATE:\1ENT of condition JUNE 30, 1911.
AS reported by the treasurer, with schedule op bonds

















118 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For ilie Year ending June 30, 1911.
Amount of deposits June 30, 1910, $10,177,936.56
Amount of dividends declared during year, 385,080.56
Amount of deposits received, 2,167,610.88
$12,730,628.00
Amount of withdrawals, 2,295,221.10
Amount of deposits at close of business,
June 30, 1911, $10,435,406.90
Total income, $604,421.34
Interest paid out, $24,806.30




Reduction of book values, 9,545.00
Carried to guarantv fund, 25.000.00— 204,486.14
Net income, $399,935.20
To surplus, 14,854.64
Rate and amount of dividends declared,
annual, June, 4 per cent., $385,080.56
Undivided earnings at last annual return, $218,573.43
Increase, 14,854.64
Undivided earnings June 30, 1911, $233,428.07
Incorporated, 1846.
Treasurer's bond, personal, $200,000. Date of bond. May
4, 1895.
Annual compensation of officers: President, $500; treas-
urer, $17,500 ; trustees, nothing ; clerks, paid by treas-
urer.
Largest amount loaned to anv person or corporation,
$334,367.59.
Total amount invested in New Hampshire, $3,491,931.51.
Indebtedness of officers as principal, nothing; as surety,
nothing.
BANK COMMISSIONERS' REPORT. 119
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAVINGS BANK.
BONDS.
Est. value by












Pittsfield, school notes, 3is
Fremont, note, o^s
Hillsborough County, note. Sis
Sullivan County, note, o|s
Manchester, notes, SjS
Goffstown, notes, Sis





East Portland, Ore., 6s
East Providence, R. I., 4s
Fremont, Ohio, 6s
Kansas City, Mo., 45S
New York City, 4s
San Francisco, Cal., 5s
San Francisco, Cal., school, .ds
Seattle, Wash., 4is
St. Paul, Minn., OS
Memphis, Tenn., Imp., 4As
Railroad.
Atchison, Topeka & Santa Fe, general
mortgage, 4s
Atchison, Topeka & Santa Fe, conv.,,5s
Atchison, Topeka & Santa Fe, trans-
continental, 4s
Atchison, Topeka & Santa Fe, conv.,4s
Baltimore A Ohio, Sis
Bangor & Aroostook, Medford Exten-
sion, .5s
Boston ct Albany, 4s
Boston & Maine, 4s
Boston it New York Air Line, 4S .
.
Central of New Jersey, .5s .
Chicago, Burlington it Quincy, deb., 5s
Chicago, Burlington & Quincy, Den-
ver Extension, 4s
Chicago. Burlington & Quincy, Illi-
nois Div., 4s
Chicago, Indiana it Southern, 4s
Chicago, Milwaukee & St. Paul, Wis-
consin Valley Div., 6s






































































































































120 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AXD STOCKS OF THE MANCHESTER SAVINGS BANK.
—ContiniKd.
BANK COMMISSIONERS REPORT. 121
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAVINGS BANK.
—Continned.
BONDS.
122 BANK COMMISSIONERS REPORT.













Hood Rubber Co., pref




BANK COMMISSIONERS REPORT. 123
masco:ma savings bank.—Lebanon.
Frank C. Churchill, President.
George S. Rogers, Treasurer.
Trustees—Frank C. Churchill, Charles ^I. Hildreth,
William A. Churchill, Henry M. Day, Augustus H. Car-
ter, Harry B. Jackson. Charles E. Cooper, George S.
Rogers, Clayton J. Ricliardson, Carlos D. Smith.
Investment Committee—Frank C. Churchill, Charles E.
Cooper, Charles ]\I. Hildreth, George S. Rogers, Henry
M. Day.
Clerhs—]\Iary F. Tarbell, Jennie H. Brockway.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OP SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.















124 bank commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30. 1910. $431, 565.li
Amount of dividends declared during year, 14,236.46
Amount of deposits received, 170,343.10
$616,144.70
Amount of withdrawals, 145,032.03
Amount of deposits at close of business,
June 30. 1911, $471,112.67
Total income, $21,096.45
Interest paid out, $312.40




Carried to guarantv fund, 1.700.00— 5,805.20
Net income, $15,291.25
To surplus, 1,054.79
Rate and amount of dividends declared,




Undivided earnings at last annual return, $3,970.29
Increase, 1,054.79
Undivided earnings June 30, 1911. $5,025.08
Incorporated, 1899.
Treasurer's bond, personal, $45,000. Date of bond. Jan-
uary 12, 1911.
Annual compensation of officers : President, nothing ; treas-
urer, $1,100; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to anv person or corporation,
$15,000.
Total amount invested in New Hampshire, $301,143.89.
Indebtedness of officers as principal, $26,500; as surety,
$5,000.
BANK commissioners' REPORT. 125
SCHEDULE OF BONDS AND STOCKS OF THE MASCOMA SAVINGS BANK.
BONDS.
126 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MASCOMA SAVINGS BANK.—
Contiiiufil.
STOCKS.
BANK commissioners' REPORT. 127
MASON VILLAGE SAVINGS BANK.—GREENVILLE.
Herbert J. Taft, Fresident.
Charles E. Marsh, Treasurer.
Trustees—James 0. Reed, George W. Sargent, George C.
Robbins, Marcelliis R. Hodgman, Charles A. Preston,
Simpson C. Heald, Charles H. Bacon, Frederick W.
Jones, Bronson P. Lamb, Henry W. Hayward, Charles
P. Livingston, Byron D. Pease, Orrin D. Prescott, Perley
W. Hale, James 31. Ciirley.
Investment Committee—Herbert J. Taft, Charles E. ]\Iarsh,
Charles A. Preston, Bronson P. Lamb, Byron D. Pease.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















]28 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For tlie Year ending June 30, 1911.
Amount of deposits June 30, 1910, $255,919.41
Amount of dividends declared during year, 8,575.19
Amount of deposits received, 45,778.27
Amount of withdrawals.
Amount of deposits at close of business,
June 30, 1911,
BANK COMMISSIONERS REPORT. 129












mrxicipals, outside of new
Hamp.shire.
Alva, Okla., School, 5s
Ardmore, Okla., 5s
Big Stone Gap, Va., school, .5s
Bourbon County. Ky., 4is
Cerrillos,N.M.,6s
Clallam County, Wash.. 45S
Corpus Christi , Tex., o^V
Deadwood, S. Dak., 5s
Deadwood, S. Dak., school, .5s
Deer Lodge County, No. 10, Mont., ih^
Lake County, Col., 4s
Lewis & Clarke County, No. 1, Mont..
4is
Los Angeles, Cal., 4is
Mangum, Okla ., 5s
Medical Lake, Wash., 6s ... .
Mesa County, No. 1, Col., .5s
McClain County, Okla., 5is
Middlesex County, Mass., 4s
Morganton, N. C, graded school. 5s..
Muskogee, I. T., 4i<
New York City, 4s
Nowata , Okla., 5s
Oakland, Cal., 4*s
Pierce County, No. 10, S. Dak.. 42S
Pineville, Ky ., .58
Port of Portland, Ore., .^s
Pueblo County, No. 51, Col., 6s
Salt Lake County, Utah, 4|s
Santa Monica, Cal., 4^s
Shelton, Wash., 6s
Silver Bow, No. 1, Mont., 4s
Snohomish , Wash . , 6s
Spokane, Wash., fis
St. Louis, Minn., school, 5s
Teller County, No. 1, Col., 6s
Trinidad, Col., 5s :
Uinta County, Wyo., 45s
Whatcom County, No. 2, Wash., 7s
Wise, school dist. (Wise County),Va.,5s
Railroad.
Buffalo tt Susquehanna. 4s
Central Branch (Mo. Pac), 4s
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BANK commissioners' REPORT. 131
BALANCE SHEET DATE OF EXAMINATION, SEPTEMBER 21, WIO.
LIABILITIES.
132 BANK commissioners' REPORT,
MECHANICS' SAVINGS BANK.—MANCHESTER.
Henry E. Burnham, President.
JosiAH Carpenter, Treasurer.
Trustees—Henry E. Burnham, Halbert N. Bond, Frank P.
Carpenter, Josiali Carpenter, Charles C. Hayes, Herman
F. Straw, Arthur M. White.
Investment Committee—Board of Trustees.
Clerks—Harry M. Bickford, Charles E, Bisco.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS


















bank com"rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on collateral security
Loans on stock exchange securities...
Loans on personal security
Bonds and notes of this state























































BANK commissioners' REPORT. 133
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,570,553.38
Amount of dividends declared during year, 60,055.20
Amount of deposits received, 385,234.75
Amount of withdrawals,
134 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MECHANICS' SAVINGS BANK.
BONDS.
Est. value by




BANK commissioners' REPORT. 135
SCHEDULE OF BONDS AND STOCKS OF THE MECHANICS' SAVINGS BANK.
—Continued.
STOCKS.
136 BANK COMMISSIONERS REPORT.
^MERCHANTS' SAVINGS BANK.—DOVER.
John W. Jewell, President.
Charles Carpenter Goss, Treasurer.
Trustees—John W. Jewell, Frank B. Clark, M. B. Sullivan,
T. W. Woodman, B. F. Hayes, W. H. Moore, H. P. Hen-
derson, W. H. Roberts, D. L. Furber, Owen Coogan, E. J.
York, J. H. Richard, H. W. Owen, Frank F. Wentworth,
Charles Carpenter Goss.
Investment Committee—John W. Jewell, T. W. Woodman,
W. H. Ro])erts, H. P. Henderson, Charles Carpenter Goss,
Clerks—William A. Goss, John Q. Pike, Flora E. Hodsdon.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds
AND stocks and VALUE OP SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
Amount due depositors ! $456,006.95










BANK commissioners' REPORT. 137
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $375,3^5.08
Amount of dividends declared during year, 13,292.07
Amount of deposits received, 163,799. •li
$552,436.59
Amount of witlidrawals, 96,429.64
Amount of deposits at close of business,
June 30, 1911, $456,006.95
Total income, $20,296.47
Interest paid out, $61.40
Salaries, rents, and incidental ex-
penses, 1.942.26
State tax, 1,882.93




Rate and amount of dividends declared,
semi-annual, January and July, 3^
per cent., $13,292.07
Undivided earnings at last annual return, $4,027.48
Increase, 1,417.81
Undivided earnings, June 30, 1911, $5,445.29
Incorporated, 1901.
Treasurer's bond, surety company, $50,000. Date of bond,
April 24, 1911.
Annual compensation of officers : President, nothing ; treas-
urer, $1,200 ; trustees, nothing ; clerks, paid by treasurer.
Largest amount loaned to any person or corporation,
$35,000.
Total amount invested in New Hampshire, $175,023.64.
Indebtedness of officers as principal, $10,000 ; as surety,
nothing.
138 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERCHANTS' SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 139
BALANCE SHEET DATE OF EXAMINATION, MARCH 1, 1911.
LIABILITIES.
140 BANK COMMISSIONERS REPORT.
MEREDITH VILLAGE SAVINGS BANK.—MERE-
DITH.
John F. Beede, President.
Daniel, E. Eaton, Treasurer
Trustees—John F. Beede, Edwdn Cox, Bertram Blaisdell,
Edmund Page, Nathan G. Plummer, Daniel E. Eaton, D.
Frank Gilman, Dudley Leavitt.
Investment Committee—John F. Beede, Edwin Cox, Ber-
tram Blaisdell.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS




BANK commissioners' REPORT. 141
Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $435,442.16
Amount of dividends declared during year, 17,001.36
Amount of deposits received, 104,496.26
$556,939.78
Amount of withdrawals, 89,575.20
Amount of deposits at close of business,
June 30, 1911, $467,364.58
Total income, $25,170.06
Interest paid out, $803.76







Rate and amount of dividends declared,
semi-annual, January and July, 4 per
cent, $17,001.36
Undivided earnings at last annual return, $23,161.53
Increase, 529.92
Undivided earnings, June 30, 1911, $23,691.45
Incorporated, 1869.
Treasurer's bond, personal, $45,000. Date of bond, Janu-
ary 27, 1903.
Annual compensation of officers: President, nothing; treas-
urer, $1,400 ; trustees, nothing.
Largest amount loaned to any person or corporation,
$8,000.
Total amount invested in New Hampshire, $139,062.81.
Indebtedness of officers as principal, $2,000; as surety,
nothing.
142 BANK commissioners' REPORT.











Penacook & Boscawen, ois
Municipals, outside of New
Hampship.e.
Aberdeen, Wash., 6s
Barbour County, Ala., 4iS
Beuna Vista, Col., 6s
Billings, No. 2, Mont. (Yellowitone),4^
s
Capitol Hill, Okla.,6s
Chatham County, N. C, -lis
Clieyenne, Wyo., 5s
Coneeuli County, Ala., -"is
Deer Lodge County, No. 10. Mont.. 4is
Eureka. Humboldt County, Cal.,
school, 45S
Florence, S. C, school, 5s
Hillsboro County, Fla., 4s
.Tefferson County, school, Ala., Hs —
Kansas City, Kan., Board of Educa-
tion, 4^s
Lake County, Col., 4s ••
Lewis & Clarke County ,No. l,Mont.,4ns
Malheur County, Ore., No. 8, 6s
McCurtain County, Okla., 6s
Medical Lake, Wash., 6s
Mesa County, Col.. 43S • • • •
Mesa County, No. 1. Col., os
Nowata, Okla., 5s
Palmer Lake, El Paso County, Col., 6s
Reidsville, N. C, school, 4is
Salt Lake, No.l, Utah, 5s
San Diego, Cal., 4is
San Dicgd. ('al.,4Js




Teller County, No. 1, Col., Gs
Wilson, N. C, .^s
Wyandotte County, Kan., 4jS
Railroad.
Chicago & Eastern Illinois, 4js
Chicago Junction & Union Stock
Yards, 4s
Indianapolis it Louisville, 4s
Northern Maine Seaport Ry. Co., 5s ..
Rutland, 4 Js
Miscellaneous.
New England Tel. & Tel. Co., 5s
United Gas & Electric Co., Dover, •5s..






















































































































































BANK commissioners' repobt. 143
BALANCE SHEET DATE OF EXAMINATION. JANUARY 10, 1911.
LIABILITIES.
144 BANK commissioners' REPORT,




Frank P. Andrews, Treasurer.
Trustees—John Kimball, Lelancl A. Smith, John C. Pear-
son, Henry W. Stevens, Willis D. Thompson, Frank P .
Andrews, Benjamin W. Couch, Joseph S. JMatthews,
Harry H. Dudley, William S. Huntington, William L.
Stevens.
Investment Committee—John Kimball, Leland A. Smith,
Frank P. Andrews.
Clerli—William S. Huntington.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule op bonds
and stocks and value of same as estimated by the
commissioners.
Liabilities.
Amount due depositors $2,S4S,773.15








bank commissioners report. 145
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $2,710,304.80
Amount of dividends declared during year, 104,834.16
Amount of deposits received, 559,630.59
$3,374,769.55
Amount of withdrawals, 525,996.40
Amount of deposits at close of business,
June 30, 1911, $2,848,773.15
Total income, $143,787.33
Interest paid out, $3,169.25




Expenses of foreclosure, insurance,
and repairs, 1,061.28
Premiums paid, 3,045.20
Losses charged off, 3,600.00




Rate and amount of dividends declared,
annual, Januar}^, 4 per cent., $104,834.16
Undivided earnings at last annual return, $70,837.15
Decrease, 153.20
Undivided earnings June 30, 1911, $70,683.95
Incorporated, 1867.
Treasurer's bond, suretv company, $50,000. Date of bond.
May 15, 1909.
Annual compensation of officers : President, $800 ; treas-
urer, $4,800 ; trustees, $3 per meeting ; clerks, paid by
treasurer.
Largest amount loaned to anv person or corporation,
$116,500.
Total amount invested in New Hampshire, $1,104,178.65.
Indebtedness of officers as principal, $28,300; as surety,
$6,600.
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bank com'rs. Par value.
New Hampshire Municipalities.
Concord, 3^s
Municipals, outside of New
Hampshire.
Allegheny County, Pa., 4s
Arapahoe County, No. 17, Col., 5^s
Astoria, Ore.. 6s




Clark County, Wash., 4s
Colorado Springs, Col., 4s
Colorado Springs, Col., 4s
Cuyahoga County, Ohio, 4s
Davidson County, Tenn., 4^s
Duluth, Minn., school, 4js
East Providence, R. I., 45S
Ellensburg, Wash., Gs
Eureka, Cal., school, 45s
Fresno, Cal., 45s
Great Falls, Mont., 4^s
Hennepin & Minneapolis County
Minn., -ii^
.Tefferson County, Ala., 4is
King County, No. 1 (Seattle),Wash., 4js
King County, Wash., 5s
Los Angeles County, Cal., 45s
Los Angeles Cal .,45s
Los Angeles, Cal
Martin County, Minn., 45s




Pittsburg County, Okla., 5s
Portland, Ore., 4s
Portland, Ore., school, 4js
Port of Portland, Ore., dry dock, 4s...
Salt Lake City, Utah, 4s
Salt Lake City, Utah, 4s
San Diego, Cal., 44s
San Francisco, Cal., 5s





St. LouislCounty, Minn., school, .5s,...
Taconia, Wash., 44s
Walla Walla County, Wash., 4s
Walla Walla, Wash., 6s
Walla Walla, Wash., 53
Whatcom County, Wash., 44s
Woodland, Cal., 5s
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Par value. Value on
books.
Railroad.
Atchison. Topeka & Santa Fe, 4s
Atlantic Coast Line, 4s
Bangor it Aroostook, car trust, ."is
Boston it Albany, 4s
Boston it Maine. 4is
Butfa lo it Susiiuehanna, 4s
Central Branch (Mo. Pac), 4s
Chicago, Burlington & Quincy, Ne-
braska Extension, 4s
Chicago, Burlington ife Quincy, III.
Div..:!^s
Chicago, Indiana & Southern, 4s
Chicago, Milwaulvee it St. Paul, deb.,
4s
Chicago, Milwaukee & St. Paul, Du-
bu(iue Division . (is
Chicago, Rock Island & Pacilic, 4s . ..
Chicago, Rock Island & Pacific, ref.,4s
Cincinnati. Lclianon it Northern, .'is..
Concorii it Montroal, 4s
Concord it Montreal, deb., 4s
Concord it Montreal, deb., 3is
Delaware it IIu<1son, 42S
Great Northern, 4s
Illinois Central. St. Louis Div., ois . ..
Lake Shore it Michigan Southern, 4s..
Louisville it Nashville, 4s
Maine Central, 4s
New York Central & Hudson River, 5s
New York Central & Hudson River, 4s
New York, New Haven & Hartford, 4s
Ogdensburgit Lake Champlain,4s
Oregon short Line. 5s
Oregon Short Line, 4s
Peri' Maniuette, 4s





St. .To.>;eph & Grand Island, 4s
St. Louis & San Francisco, ref ., 4s
Union Pacific, land grant, 4s
^Vabash, 5s
Miscellaneous.
American Tel.ct Tel. Co., 4s
Boston & Northern ,4s
Chicago Railways Co., Series B, 4;
and .5s
Chicago Railways Co., adjustment in
come, 4s and .5s
Chicago Railways Co., adjustment in
come. 4s and 5s
Chicago Telephone Co.. 5s
Crippen, Lawrence & Co.. deb., 4s ....

















































































































































348 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY SAVINGS
BA'iiK.—Continued.
BONDS.
BANK commissioners' REPORT. 149
BALANCE SHEET DATE OF EXAMINATION, APRIL 12, 1911.
LIABILITIES.
150 BANK COMMISSIONERS REPORT.
:merrd[ack river saa^ngs bank.—Man-
chester.
Freeman Higgins, President. •
Arthur H. Hale, Treasurer.
Trustees—Freeman Higgins, David Cross, Arthur H, Hale,
John W. Johnston, Abraham P. Emerson, Luther C.
Baldwin, Leonard G. Smith, Josiah G. Dearborn.
Investment Committee—Board of Trustees.
Clerks—Abraham F. Emerson, Emile J. Letendre, Curtis
C. Chase, Wilfred I. Caswell.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds


















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on stock exchange securities...
Loans on personal security
Bonds and notes of this state
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910. $4,039,025.12
Amount of dividends declared during year, 151,666.36
Amount of deposits received, 1,423,594.08
$5,614,285.56
Amount of withdrawals, 1,265,347.39
Amount of deposits at close of business,
June 30, 1911, $4,348,938.17
Total income, $213,475.60
Interest paid out, $4,465.07




Reduction of book values, 3,347.63




Rate and amount of dividends declared,
annual, October, 4 per cent., $151,666.36
Undivided earnings at last annual return, $126,973.91
Increase, 1,389.64
Undivided earnings June 30, 1911, $128,363.55
Incorporated, 1858.
Treasurer's bond, surety company, $50,000. Date of bond,
April 20, 1911.
Annual compensation of officers : President, nothing ; treas-
urer, $3,000; trustees, $2 per meeting; clerks, $4,000.
Largest amount loaned to any person or corporation,
$50,000.
Total amount invested in New Hampshire, $3,099,893.29.
Indebtedness of officers as principal, nothing; as surety,
nothing.
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Penacook & Boscawen, 34s
Portsmouth , 4s





Municipals, outside of New
Hampshire.
Albany County, N. Y., 4s
Albany, N. Y., 4s
Albany, N. Y., 4s
Baltimore. Md.,34s
Boston, Mass. (East Boston tunnel), 34s













































































































BANK commissioners' REPORT. 153






bank com'rs. Par value.
Value on
books.







Clintdn Couiit.Y, N. Y.. note, 4s
East I'rovidiMice, R. I., 4s
East Providi'nce, R. I., 4.^s






New York City, 34s
New York City, 4s
New York City, parks, 84s
New York City, 34s
New York County, St'oS
Newburyport, Mass,, 34s
Newport, R. I., Sis
Philadelphia, Pa., 34s
Philadelphia, Pa., 4s
Providence, R. I., 4s
Providence, R. I., 3s
Providence, R. I., 34s
Providence, R. I., 4s
Revere, Mass., 4s
Rochester, N. Y'., note, '6^^
Springfield, Mass., 34s
Rutland, Vt., note, 34s
West Chester, N. Y'.. 44s
^Vorceste^, Mass., 34s
Yonkers, N, Y., school, 44s
Railp.oad.
Boston & Albany, 34s
Boston it Lowell, 4s
Boston A: Maine, 44s
Cleveland Terminal & Valley, 4s
Concord it Montreal, 4s
Manchester & Lawrence, 4s
Michigan Central, 5s
NeM' York, New Haven & Hartford, 34s
New York, New Haven i.t Hartford, (is























































































































































154 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RR^ER SAVINGS
BA^K—Continued.
STOCKS.
BANK commissioners' REPORT. 155
^lONADNOCK SAVINGS 13ANK.—EAST JAFFREY.
Alfred Sawyer, Fresident.
John G. Townsend, Treasurer.
Trustees—Alfred Sawyer, Derostiis P. Emory, Julius E.
Prescott, Warren W. Emory, Calvin B. Perry, Cornelius
W. Warren, Will J. ]Mower, Joel II. Poole, Henry D.
Learned, Charles L. Rich, W. Elmer Webster, Harlan A.
Stearns, Walter L. Goodnow.
Investment Committee—Alfred Sawyer, John G. Town-
send, Derostus P. Emory, Julius E. Prescott, Will J.
Mower.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















156 BANK commissioners' REPORT.
Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $503,202.63
Amount of dividends declared during year, 16,992.64
Amount of deposits received, 69,800.10
BANK COMMISSIONERS REPORT. 157
SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAVINGS BANK
BONDS.
Est. value by






Penacook & Boscawen, 3is
Municipals, outside of New
Hampshire.
Aberdeen, Wash., 6s
Boulder County, No. 7, Col., -Is
Cedar Kapiiis, Iowa, 6s
Choruki'e i/ounty, Okla., 5s
Cheyenne, Wyo., 5s
Clinton, Iowa, 6s
Deadwood, S. Dak., o»
Delta County, No. 3, Col., .5s
Denver, Col., 5s ,
Granville County, N. C, 45s
Hamilton County, Tenn., 4is
Hamlin, Jones County, Tex.. Inde
pendent school dist., 5s
Las Animas County, Col., 4^*
Lake County, Col., 4s
Mesa County, No. 1 , Col ., 5s
Morfranton, N. C, school, .5s
Muskogee, I. T., 4Js
Otero County, No. 11, Col., 4Js
Seattle, Wash.. 4is
Sequoyah, No. 1, Okla., 6s
Snohomish, Wash., 6s
Spanish Fork, No. 2, Utah, .58
Weathersford, Okla., Board of Educa
tion, 6s
Weld County, Col., 6s
Railroad.
Baltimore & Ohio, Sis
Boston & Maine, 4s
Buffalo, Rochester vfc Pittsburg, 4As . .
.
Buffalo tfc Susquehanna, 4s
Central Branch (Mo. Pac), 4s
Chicago it Eastern Illinois, 4is
Chicago, Junction Ry. ifc Union Stock
Yards, 4s
Chicago, Rock Island & Pacific, 4s
Gulf ifc Ship Island, -58
Louisville & Nasliville, 4s
^lissouri Pacific. 4s
Nortliern Pacific—Great Northern, 4s.
Ogdensburg ct Lake Champlain, 4s. .
.
Oregon Short Line, 4s
Ozark & Cherokee Central, 5s
Pacific Coast Co., 5s
Rutland Canadian, 4s
St. Louis, Iron Mountain & Southern,
River i& Gulf Div.,4s
$5,000.00
158 BANK COMMISSIONERS REPORT.
SCHEDULE OF BOND-S AND STOCKS OF THE MOXADNOCK SAVINGS BANK.
—Continued.
BONDS.
BANK COMMISSIONERS REPORT. 159
NEW HAIMPSHIRE SAVINGS BANK.—CONCORD.
Samuel C. Eastman, President.
William P. Fiske, Treasurer.
Trustees—Samuel C. Eastman, George M. Kimball, Charles
P. Bancroft, John C. Thorne, Charles R. Walker, John
H. Stewart, Harry M. Cavis, John P. George, Henry F.
Hollis, James 0. Lyford, Frank L. Gerrish.
Investment Committee—Samuel C. Eastman, George M.
Kimball, Charles P. Bancroft, Charles R. Walker.
Clerks—Ernest P. Roberts, Louis P. Elkins, Kate F. Clark,
Alice L. Dana.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds

















160 . BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $9,933,632.77
Amount of dividends declared during year, 388,403.27
Amount of deposits received, 1,744,905.50
$12,066,941.54
Amount of withdrawals, 1,645,011.79
Amount of deposits at close of business,
June 30, 1911, $10,421,929.75
Total income, $596,257.02
Interest paid out, $3,967.32




Expenses of foreclosure, insurance,
and repairs, 14,640.40
Premiums paid, etc., 7,548.06
Losses charged off, , 9,098.54
Reduction of book values, 46,763.00




Rate and amount of dividends declared,
annual, January, 4 per cent., $388,403.27
Undivided earnings at last annual return, $278,208.36
Increase, 18,502.51
Undivided earnings June 30, 1911, $296,710.87
Incorporated, June 25, 1830.
Treasurer's bond, surety company, $50,000. Date of bond,
October 8, 1895.
Annual compensation of officers : President, $3,000 ; vice-
president, $500; treasurer, $5,000; tnistees, $2 each
meeting; investment committee, $5 each meeting; clerks,
$4,480.
Largest amount loaned to any person or corporation,
$100,000.
Total amount invested in New Hampshire, $3,092,473.69.
Indebtedness of officers as principal, $35,000; as surety,
$5,000.
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Municipals, oi'tside of New
Hampshire.
Chicago, 111., 5s
Fort Worth, Tex., (is
Minneapolis, Minn., 6s
New York City, 3is
Portland, Ore., 6s
Renville County, N. Dak. .7s
Railroad.
Atchison, Topeka & Santa Fe', general
mortgage. 4s
Atchison. Topeka <t Santa Fe, ad-
justment, -Is
- Atchison, Topeka & Santa Fe, con-
vertible, 4s
Bangor & Aroostook, St. John's Ex-
tension, OS
Bangor & Aroostook, Washburn Ex-
tension , 5s
Bangor & Aroostook, consolidated, 4s
Bangor & Aroostook, car trust, .5s
Burlington & Missouri River, Neb., 6s
Central Branch (Mo. Pac), 4s
Central of New .Jersey, 5s
Chicago it Alton , .5s
Chicago, Burlington & Quincy, Illi-
nois Division, 35s
Chicago, Burlington & Quincy, Illi-
nois Division, 4s
Chicago, Burlington & Quincy, Den-
ver Extension, 4s
Chicago it Eastern Illinois, .'is
Chicago ct Eastern Illinois, 4s
Chicago. Milwaukee & St. Paul, Du-
buque Division, 6s
Chicago, Milwaukee & St. Paul, 4s.. .
.
Chicago ct North Michigan, .5s
Chicago, St. Paul. Minneapolis &
Omaha .6s
Chicago & West Michigan, .5s .....
Cincinnati. Dayton A Ironton, .5s
Cincinnati, Hamilton A Dayton, 4^s ..
Cincinnati, Hiimiltiin tt Dayton, 4s ...
Cincinnati. Indiana i)olis&We.stern, 4s
Concord & Mcuitrcal, Is
Delaware & Hudson, deb., 4s
Denver ifc Rio (irande, -^s
Evansville it Indianapolis, 6s
Great Northern—Northern Paciflc, 4s.
Iowa Central, -is
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Kansas City, Southern, 5s
Lake Shore & Michigan Southern, 4s..
Maine Central, notes, 45S
Michigan Central, deb., 4s
Minneapolis, St. Paul & Sault Ste.
Marie. 6s
New York Central & Hudson River, 34s
New York, New Haven & Hartford, 3is




Northern Pacific, land grant, 4s
Oregon Short Line, 6s
Oregon Short Line, 5s
Oregon Short Line, Income A, 5s
Oregon Short Line, 4s
Pennsylvania, convertible, 35S
Perc Mar4Uette,4s
Pere Mar<iuotte, deb., 6s
Pontiac, Oxford & Northern, 6s
Republican Valley, 6s
Rio Grande Western, 4s
Rock Island, Frisco Terminal. 5s
St. Joseph i& Grand Island, 4s
St. Louis, Iron Mountain & Soutliern,
River & (iuU Division, 4s
St. Louis, Iron Mountain & Southern,
St. Louis & San Francisco, 4s. .
.
St. Paul & Northern Pacific, 6s .
Tarkio Valley, Mo., 7s




Border City Mfg. Co., Mass., 5s .
Bush Terminal Building Co., 5s.
Central Loan & Land Co., deb., 6s
Chicago Railways Cc;., 4s
Chicago Telephone Co., 5s
Connecticut Ry. it Lighting Co., 44s.
Dos Moines Street Railway, 6s
Grand Couiuv, Col., judgment
Goffs Falls. Litchtieldefe Hudson, 5s..
Interboro Rapid Transit Co., 5s
Lyons Water Co., Iowa, 6s
Manchester Traction, Light & Power
Co., .5s
Manliattan Railroad, N. Y., 4s
Massachu-ii'tts Electric Co., 44s
Metr<)i)olitan Street Railway, N. Y., 4s
Miniieaiiolis Street Railway & St. Paul
( "ity Railway, r>s ..... ..'
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Atchison, Topeka & Santa Fe. pref. ..
Baltimore & Cumberland Valley Ex-
tension
Chicago Great Western, pref
Chicago, Milwaukee & St. Paul, pref..
Chicago, Milwaukee & St. Paul, com..
Chicago & Northwestern, com
Chicago & Northwestern, pref
Chicago, St. Paul, Minneapolis &
Omaha
Concord & Montreal, class 1
Concord & Montreal, class 2
Concord <t Montreal, class 3
Concord ct Montreal class 4
Concord & Portsmouth
Delaware & Hudson Co
Delaware, Lackawanna ik Western
Evansville & Terre Haute, pref
Great Northern, pref
Illinois Central




New York Central & Hudson River. .
.







Pittsburg, Fort Wayne & Chicago. . .
.
St. Joseph & Grand Island, 1st pref.. .







Border City Mfg. Co., Fall River, Mass.
Jackson Maiiufiicturing Co., Nashua..
Massachusi'tts <'otton Mills, Lowell ..
Massaclmsetts Mills, in Georgia
New Hampshire Spinning Mills
Osborne Mills, Fall River, Mass
Page Belting Co., Concord
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Brooklyn Rapid Transit Railway Co..
Delaware, Lackawanna & Western
Coal Co
Manhattan Railway Co
Nebraska Lighting Co., com
















166 BANK COMMISSIONERS REPORT.
NEWPORT SAVINGS BANK.—NEWPORT.
Franklin P. Rowell, President.
George E. Lewis, Treasurer.
Trustees—Franklin P. Rowell, Henry P. Coffin, Dana J.
Mooney, George E. Lewis, Patrick Herrick, Samuel D.
Lewi.s, Alfred J. Gould, Frank A. Robinson, Rufus S.
Dudley, Frederick W. Aiken. David P. Goodhue, John H.
Gljmn, John ^leCrillis, Jesse ^I. Barton, John W. John-
son, William F. Richards.
Investment Committee—Patrick Herrick, Alfred J. Gould,
Rufus S. Dudley, John H. Glynn.
C/erfc—Dana W. Keyes.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















BANK commissioners' REPORT. 167
Statement op Deposits and Earnings
For ilie Year ending June 30, 1911.
Amount of deposits June 30, 1910, $608,006.18
Amount of dividends declared during year, 17,810.34
Amount of deposits received, 119,330.69
$745,147.21
Amount of withdrawals, 143,343.89
Amount of deposits at close of business,
June 30, 1911, $601,803.32
Total income, $30,788.01
Interest paid out,
168 B.^NK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAVINGS BANHv.
BONDS.
BANK commissioners' REPORT. 1C9
BALANCE SHEET DATE OF EXAMINATION, JANUARY IS. 1911.
LIABILITIES.
170 BANK commissioners' REPORT.
NORWAY PLAINS SAVINGS BANK.—ROCHESTER.
Orrin a. Hoyt, President.
Bernard Q. Bond, Treasurer.
Trustees—Orrin A. Hoyt, Horace L. Worcester, John
Greenfield, Sidney B. Hayes, John Hanscom, Nathaniel
T. Kimball, Samuel D. Felker.
Investment Committee—Board of Trustees.
Clerks—Mary B. Daley, Arthur S. Bolster, Walter Bick-
ford.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910,
172 BANK commissioners' REPORT.




















Yellowstone County, Mont., 5s—
Railroad.
Atchison, Topeka & Santa Fe, general
mortgage, 4s
Bangor & Aroostook, cons., 4s
Baltimore & Ohio, 4s
Boston it Albany, Sjs
Boston ife Maine, 4s
Buffalo & Susquehanna, 4s
Chicago Great Western, 5s
Chicago, Rock Island & Pacilic, 4s..
.
Chicago, Rock Island & Pacific, 4s...
Cincinnati, Hamilton & Dayton, 5s.
Illinois Central, 4s
Lake Shore it Michigan Southern, 4s.
Long Island, 4s
Maine Central, notes, 4*3
Missouri Pacific, 5s
New York, New Haven & Hartford, 6s
N. Y., New Haven & Hartford, Port
Chester Div. ,4s
New York, Ontario ct Western, 4s
Northern Pacific-Great Northern, 4s..









American Tel. & Tel. Co.. 4s
Chicago Railways Co., Series A, 4s—
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Clevolaiiii Itaihvay Co., Ohio, 5s...
Duluth .'Street Railway, 5s
Cenoral Ruljlirr Co., 4^s
Helena WatiT-Works Co., 5s
Michigan Statr Telephone Co., 5s .
New York Telephone Co., -iii
Omaha Street Railway, -58
Pacific Tel. A Tel. Co., 5s
Plattsmouth Water Co
Southern Bell Tel. & Tel. Co., os ...
St. Joseph Water Co., Mo.. 5s
Taunton Street Railway, Mass., 5s.
United Traction tt Electric Co., .5s .
West End Street Railway, Boston, 4
Western Tel. i Tel. Co., 5s






Chicago Great Western, pref
Chicago .Junction & Union Stock
Yards, pref
Great Northern




Duluth Superior Traction Co., pref. .
.


























































































174 BANK commissioners' REPORT.
BALANCE SHEET DATE OF EXAMINATION, SEPTEMBER 28, 1910.
LIABILITIES.
BANK commissioners' REPORT. 175
NUTFIELD SAVINGS BANK.—DERRY.
John C. Chase, President.
RosECRANs W. PiLLSBURY, Treasurer.
Trustees—Jolm C. Chase, S. Howard Bell, Cassius S.
Campbell, II. Eugene Bidwell, Charles H. G-ordon, Jesse
G. MaeMurphy, William F. Neal, Rosecrans W. Pills-
bury, Amos L. Proctor, Ralph Thyng, James H. Weston,
Edwin N. Whitney, Frank N. Young.
Investment Committee—John C. Chase, Charles H. Gordon,
Rosecrans W. Pillsbury.
Clerk—AriXmv E. Martin.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Lial)ilities.
176 BANK commissioners' REPORT.
Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30. 1910. $47,861.35
Amount of dividends declared during year, 1,325.06
Amount of deposits received, 41.592.73
Amount of withdrawals,
Amount of deposits at close of business,
June 30, 1911,
BANK COMMISSIONERS REPORT. 177
SCHEDULE OF BONDS AND STOCKS OF THE NUTFIELD SA\'INGS BANK.
BONDS.
178 BANK commissioners' REPORT.
PEOPLE'S SAYINGS BANK [GUARANTY].—
MANCHESTER.
Thomas R. Yarick, President.
Edward ]\I. Brooks, Treasurer.
Trustees—Thomas R. Yarick, Charles H. Anderson, Ed-
ward M. Brooks, George Henry Chandler, Arthur M.
Heard, Elijah M. Topliff, Richard Yarick.
Investment Committee—Board of Trustees.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on stock exchange securities...
Loans on personal security
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Statement op Deposits and Earnings
For the Year eneling June 30, 1911.
Amount of deposits June 30, 1910, $602,505.83
Amount of dividends declared during year, 20,574.57
Amount of deposits received, 66,351.71
$689,432.11
Amount of withdrawals, 120,438.60
Amount of deposits at close of business,
June 30, 1911, $568,993.51
Total income, $50,709.24
Interest paid out,
180 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PEOPLE'S SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 181
BALANCE SHEET DATE OF EXAMINATION, APRIL 18,1911.
LIABILITIES.
182 BANK commissioners' REPORT.
PETERBOKOUGH SAYINGS BANK.—PETER-
BOROUGH.
John Q. Adams, Fresident.
jNIortier L. Morrison, Treasurer.
Trustees—John Q. Adams, William G. Livingston, Alvin
Townsencl, Charles S. Pierce, Lewis P. Wilson, ^lortier L.
^Morrison, George F. Livingston, Arthur H. Miller, James
M. Cummings, Eben W. Jones, George H. Scripture,
George A. Hamilton, William Ames.
Investment Committee—George H. Scripture, William G.
Livingston, Eben W. Jones.
Clerlis—Nellie F. Cummings, Susie H. ]\[unkittrick.
STATEMENT OF CONDITION JUNE 30, 1911.
AS reported by the treasurer, with schedule op bonds
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,012,397.95
Amount of dividends declared during year, 39,842.99
Amount of deposits received, 156,427.10
184 BANK COMMISSIONERS REPORT.

























Municipals, outside of New
Hampshire.
Albany County, N. Y., 4s
Albany, N. Y., 4s
Allegheny County, Pa., 4s
Alpena County, Mich., os
Alva, Okla., school, 5s
Ballard, Wash., 4ss
Bergen County, N. J., 4^s
Bergen County, N. J., 45s
Big Stone Gap, Va., 5s
Clay County, Miss., 6s.
Crisp County, Ga., 45s
Dallas, Tex., 6s
Dayton, Wash., 6s
Dead wood, S. Dak., .5s
Des Moines, Iowa, Independent school
dist., 45S
Falls City, Neb., 5s
Fairfax, W. Va., os
Great Falls, Mont., 5s
Great Falls, Mont., •5s
Hennepin County, Minn.,42S
Hickman, Ky., 6s
Hillsboro County , Fla. , 4s
Holyoke, Mass., 4s
Hot Springs, Ark., school, 5s
Hudson ( 'ounty, N. J., 4s
Indianapolis, Ind., school, 4s
Indianapolis, Ind., 4s
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bank com'rs. Par value.
Value on
books.
Municipals, outside of New
Hamp.shire.—Continued.
Amount brought foru-ard
Lewis & Clarke County. No. 1, Mont.
4js
Limestone County, Ala., 4^s
Los Angeles, Cal., Jis
ManKuni. Okla., Board of Education,.5s
MontffiimiTy County, Ky., 5s
Morgantdwn, N. C, graded school, os
Otero County, No. 11, Col., 4^s
Pensacola, Fla., lis
Pierce County, No. 10 (Tacoma)
Wash., lis
Pima County, Ariz., 5s
Pitt County, N. C, 5s
Randolph County, Va., Independent
school dist. , 5s
Reidsville.N. C.,4^s
Salt Lake City, Utah, school. 5s.
Salt Lake City, Utah, ref., lis. ..
Salt Lake County, Utah, school dist..
4^s
Salt Lake City, Utah, school, 4s.
San Diego. Cal., lis
Silver Bow County, No. 1, Mont., Is. .
.
South Sharon . Pa . , school ,45s
Spokane County, Wash., l^s
Spokane, No. SI, Wash., 4is
Springville, Utah, 6s
St. Louis County, school, 5s
Sweetwater County, No. 4, Wyo., -Ss ..
Tacoma, Wash., school, Ijs
Teller County, No. 1, Col., 6s
Trinidad, Col., .is
Trinidad, Col., 5s
Twin Falls County, Idaho, -"is
Llnta County. Wy"., Ijs
Worcester, Mass., Is
Wyandotte County, Kan., lis
Railroad.
Atchison, Topeka & Santa Fe', general
mortgage. Is
Atchison. Topeka & Santa Fe', adjust-
ment, 4s
Bangor & Aroostook. 4s
Boonville, St. Louis it Southera, 6s...
Buffalo, Rochester & Pittsburg, 4s. . .
.
Buffalo & Susquehanna, 4s
Central Branch (Mo. Pac.),4s
Chicago, Burlington lV- Quincy, 4s
Chicago. Burlington ct Quincy, Illi
nois Div..3is
Chicago cfc Eastern Illinois, 45S
Chicago, Rock Island & Pacific, 4s
Amount carried forward
$126,020.00
186 BANK commissioners' REPORT.









Chicago, Rock Island & Pacific, gen
oral mortgage, 4s
Chicago & Western Indiana, 4s
Concord A Montreal. S^s
Connecticut River, 3js
Fitchliurg. 4s
Gulf & Ship Island, 5s
Hereford, 4s
Hoosac Tunnel & Wilmington, 5s
Lake Shore & Michigan Southern, 4s.,
Lake Shore it Michigan Southern. 4s.
Long Island, 4s
Louisville A: Nashville, 4s
New York Central & Hudson River, 4s
New York, New Haven cfc Hartford, 4:
Northern Pacific-Great Northern, 4s.
Northern Pacific-Great Northern, 4s.
Peoria Railway & Terminal Co., 4s.
.
Pine Bluff & Western, 5s
Pontiac, Oxford & Northern, 6s




American Tel. ct Tel. Co., 4s
Citizens' Electric Street Railway, New-
buryport , Mass. , .as
East Middlesex Street Railway, 5s—
Evansville Electric Co., Ind., 4s
General Rubber Co., deb., 4bS
Hampton Wiiter-Works Co., 5s
Keene tias iV Electric Co., 5s
Louisville it .letfersonville Bridge Co.,
4s
Lynn it Boston Street Railway, 6s
—
Lynn & Boston Street Railway, 5s. . .
.
Manchester Electric Light Co., 5s
Manchester Traction, Light & Power
Co., 5s
;Milf(ird Liglit it Power Co., 5s
New Ber]f()r<i, Middleboro & Brockton
Street Railway,.5s
Newton Street Railway, 5s
New York & Pennsylvania Tel. & Tel.
Co.. 4s
Old Colony Street Railway, 4s
( )niaha Street Railway Co., Neb., 5s..
.
Streator Aqueduct Co., 111., 5s
Taunton Street Railway, 5s
28tli it 29th Streets Crosstown Rail-
way. New York. 5s
West End Street Railway Co., 4s
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bank com'rs. Par value.
Bank.
Citizens' National , Keene
First National, PetiTbonnig-h
MonailiiDck National, East .laffrey
Richanison County National, Neb.. ..
Souhegan National, Milford
R.VII.ROAD.
Atchison, Topeka & Santa Fe', com. .
.
Atchison, Topeka & Santa Fe, pref . .
Boston cfc Albany
Chicago, St. Paul, Minneapolis &
Omaha, pref
Chicago ife Northwestern, com








Lincohi Traction Co., pref
Lincoln Traction Co.. com










































































188 BAJSTK commissioners' REPORT.
BALANCE SHEET DATE OF EXAMINATION, SEPTEMBER 20, 1910.
LIABILITIES.
BANK commissioners' REPORT. 189
PISCATAQUA SAVINGS BANK.—PORTSMOUTH.
Charles A. Hazlett, President.
Charles W. Brewster, Treasurer.
Trustees—Charles A. Hazlett, John H. Broughton, Alfred
F. Howard, Henry A. Yeaton, Wallace Hackett, Joseph
0. Hobbs, Lewis E. Staples, John K. Bates.
Investment Committee—Board of Trustees.
Clerk—John M. McPhee.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
















190 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $1,001,962.35
Amount of dividends declared during year, 33,545.17
Amount of deposits received, 283,628.27
BANK COMMISSIONERS REPORT. 191
SCHEDULE OF BONDS AND STOCKS OF THE PISCATAQUA SAVINGS BANK.
BONDS.
Est. value by











Penacook & Boscawen, 3js
Portsmouth , 4s
Rockingham County, 3^s




Leavenworth County, Kan., 5s
Paris, Tex., 6s
Paris, Tex., bs
Teller County, No. 1, Col., 6s
Railroad.
Atchison, Topeka & Santa Fe, 4s...
Boston tt Albany, 4s
Chicago, Rock Island <& Pacific, 4s
Cleveland, Cincinnati, Chicago & St.
Louis, 4s
Cleveland, Cincinnati, Chicago & St.
Louis, 4s
Lake Shore & Michigan Southern, 4s..
Lake Shore & Michigan Southern, 4s..
New York Central, deb., 4s
New York Central, 4s
New York, New Haven cfe Hartford,
reg., 4s
New York, New Haven & 'Hartford,
deb., 4s
New York, New Haven & Hartford, 4s





Chicago Railway Co., 4s
Chicago Telephone Co., os
Indianapolis Water Co., Ind., os
Independence Water-Works, Mo., os .
.
Kansas City Investment Co., deb.. 6s..
Manchester Traction, Light & Power
Co., 5s
New York Telephone Co., 4is
Providence .Securities Co., 4s
Southern Bell Telephone Co., 5s











































































































































192 BANK COMMISSIONERS EEPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PISCATAQUA SAVINGS BANK.
—Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 193
PITTSFIELD SAYINGS BANK.—PITTSFIELD.
John S. Rand, President.
Sherburn J. WiNSLOW, Treasurer.
Trustees—John S. Hand, Alvin W. Sanders, John B. San-
born, Herbert W. Dustin, Frank W. Adams, Sherburn
J. Winslow, Burt W. Carr, Clinton ^I. Greene, Frank P.
Greene, Edson C. Berry, George D, S. Noyes, Frank H.
Sargent, Newman Durell.
Investment Committee—Alvin W, Sanders, Clinton ]\I.
Greene, Herbert W. Dustin.
Clerks—Hattie E. Boyd, ^Margaret L. Hook.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















194 BANK commissioners' REPORT,
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $466,105.55
Amount of dividends declared during year, 17,480.31
Amount of deposits received, 115,657.78
BANK commissioners' REPORT. 195
SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD SAVINGS BANK.
BONDS.
196 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD SAVINGS BANK.
—Contimied.
STOCKS.
BANK commissioners' REPORT. 197
PLY:\rOUTH GUARANTY SAVINGS BANK.—
PLYMOUTH.
Charles H. Bowles, Preside nf.
John E. Smith, Treasurer,
Trustees—(^'harles H. Bowles, George H. Adams, Fred P.
Weeks, Davis B. Keniston, Charles J. Gould, Rodney B.
SniA^the. Henrv C. Currier, Lawrence J. Webster, John
:\r. "Pulsifer, John E. Smith.
Invesfmeut Committee—Charles IL Bowles, George H.
Adams, Davis B. Keniston.
Clerics—Rodney E. Smythe, George B. Blood.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, w^ith schedule of bonds

















198 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $729,279.74
Amount of dividends declared during year, 20,853.97
Amount of deposits received, 241,553.86
$991,687.57
Amount of withdrawals, 223,834.88
Amount of deposits at close of business,
June 30, 1911, $767,852.69
Total income, $39,312.28
Interest paid out, $386.79
Salaries, rents, and incidental ex-
penses, 2.171.36
State tax, 5,199.78
Dividend to guarantv fund. 3.750.00— 11,507.93
Net income, $27,804.35
To surplus, . 6,950.38
Rate and amount of dividends declared,
semi-annual, April and October, 3 per
cent., $20,853.97
Undivided earnings at last annual return, $47,335.60
Increase, 6,950.38
Undivided earnings June 30, 1911, $54,285.98
Incorporated, 1889.
Treasurer's bonds, surety company, $32,500. Date of
bonds. May 1, 1903; June 15, 1905; August 16. 1906;
June 8, 1909.
Annual compensation of officers : President, nothing ; treas-
urer, $1,500; trustees, $1 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation,
$20,000.
Total amount invested in New Hampshire, $195,433.62.
Indebtedness of officers as principal, nothing; as surety,
nothing.
BANK commissioners' REPORT. 199














Municipals, outside of J^ew
Hampshire.






Connellsville. Pa , 3is
Dallas, Tex.. 5s
Dayton, Wash.. 6s
El Paso, Tex., 5s
King County, Wash., 5s
New York City, 4s
New York City, 4s
Pittston, Pa . school, 4s
Putnam County, 6a., Us
Salt Lake County, Utah, 4hs
Santa Barbara, Cal.. 4is
Silver Bow, No. 1, Mont.. 4is
St. Louis County, Minn., 4 is
Taylor, Pa.. Borough of, 4is
Winooski, Vt.. 4s
Wyandotte County, Kan., 4js
Railroad.
Atlantic Coast Line. 4s
Buffalo, Rochester & Pittsburg, 4is . .
.
Buffalo & Susquehanna, 4s
Central Branch (Mo. Pac.),4s
Chicago. Burlington tt Quincy, .5s
Chicago & Eastern Illinois, 4s
Chicago it Eastern Illinois, 4s
Chicago, Mihvauk(^o I'c St. Paul, 5s
Chicago & Nortli western , .5s
Chicago & Western Indiana, 6s
Chicago & Western Indiana. 4s
Cincinnati. Indianapolis & Western, 4s
Concord & Montreal, 4s
Illinois Central, 4s
Iowa Central. .5s
Lake Shore & Michigan Southern, 4s..
Louisville & Nashville, 4s
Missouri Pacific. .5s
N. Y. Central & Hudson River, deb., 4s
Amount carried forward
H,700.00
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Norfolk it Southern, 5s
Rid (iraiiiii' AVestern, 4.s
Rutlaiiil, 4jS
St. Paul A; Northern Pacific, 6s




American Tel . tt Tel. Co., coll. trust, 4s
New England Tel. & Tel. Co., 4s..
.
South Shore & Boston Street R.7., 5s
Western Union Telegraph Co., 4Js .
STOCKS.
Bank.
Pemigewasset National, Plymouth ...
Railroad.
Baltimore & Cumberland Valley Ex-
tension , pref
Buffalo ct Susquehanna, pref
Chicago, Milwaukee it St. Paul, pref..
Chicago, Milwaukee it St. Paul, com..
Chicago, St. Paul, Minneapolis <t
Omaha, pref







Proctor & Gamble Co., Cincinnati,
pref
Trenton Potteries Co., N. J., pref

























































































BANK COMMISSIONERS REPORT. 201
BALANCE SHEET DATE OF EXAMINATION, MARCH 16, 1911.
LIABILITIES.
202 BANK commissioners' REPORT.
PORTSMOUTH SAVINGS BANK.—PORTSMOUTH.
G. Ralph Laighton, President. '
Harry E. Boynton, Treasurer.
Trustees—Joseph W. Peirce, Daniel F. Borthwick, Moses
A. Safford, G. Ralph Laighton, William E. ^larvin, Gus-
tave Peyser, Harry E. Boynton.
Investment Committee—Board of Trustees.
CAerhs—George B. Lord, I\Iark W. Anthony, Mabel L.
Shedd, Alfred C. Hoyt.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS



















bank eom'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on personal security
Bonds and notes of this state
Bonds of other states and municipal-

























































BANK commissioners' REPORT. 203
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $4,680,739.40
Amount of dividends declared during year, 132,595.55
Amount of deposits received, 886,335.74
$5,699,670.69
Amount of witlidrawals, 1,049,305.70
Amount of deposits at close of business,
June 30, 1911, $4,650,364.99
Total income, $270,295.68
Interest paid out, $3,675.02




Expenses of foreclosure, insurance,
and repairs, 26,228.84
Premiums paid, 2,125.00
Losses charged off, 29,592.69




Rate and amount of dividends declared,
semi-annual, January and July, 3 per
cent., $132,595.55
Undivided earnings at last annual return, $19,561.83
Decrease, 3,680.06
Undivided earnings June 30, 1911, $15,881.77
Incorporated, 1823,
Treasurer's bond, surety company, $50,000. Date of bond,
February 15, 1906.
Annual compensation of officers: President, $3,500; treas-
urer, $2,500 ; trustees, $3 each meeting ; clerks, $4,800.
Largest amount loaned to any person or corporation,
$480,000.
Total amount invested in New Hampshire, $1,698,045.11.
Indebtedness of officers as principal, nothing; as surety,
$860.
204 BANK commissioners' report,
SCHEDULE OF BONDS AND STOCKS OP THE PORTSMOUTH SAVINGS BANK.
BONDS.
Est. value by













Mf.VICIP.\LS, OUTSIDE OF NEW
H.\MPSHIEE.
Cambridge, Mass., 4s
Coolidge, No. 1, Kan., 5s
Danbur.v. Conn., 4s









New Haven, Conn., 4s
Portland. Ore., 4s
Providence, R. I.. 4s
R.\ILR0.\.D.
Atchison, Topeka & Santa Fe, con v., .5s
Atchison, Topeka A: Santa Fe, conv.,4s
Chicago, Burlington & Quincy, Illi-
nois Division . Sjs
Chicago, Burlington ct Quincy, 4s
Chicago, Milwaukee & St. Paul, 4s
Concord ct Montreal , 4s
Delaware ct Hudson, 4s
Lake Shore it Michigan Southern, 3^s.
Lake Shore & Michigan Southern, 4s.
New York Central & Hudson River, S^s
New York, New Haven ct Hartford, 4s
New York, New Haven & Hartford,
convertible, 3^s
New York, New Haven it Hartford,
I'ort Chester Division, 4s
New York, New Haven & Hartford, Cis
Norfolk it Western ,4s
Northern Pacific-Great Northern, 4s..
Portland tt Ogdensburg, 45s
SoutliiTn I'licific, 4s
Union Pacific, 4s
Unicjn I'aiific, convertible, 4s
$.50,000.00
BANK commissioners' REPORT. 205
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAVINGS BANK.
—Continued.
BONDS.
206 BANK commissioners' report.
BALANCE SHEET DATE OF EXAMINATION, NOVEMBER 30, 1910.
LIABILITIES.
BANK commissioners' REPORT. 207
PORTSMOUTH TRUST AND GUARANTEE COM-
PANY.—PORTSMOUTH.
Calvin Page, President.
William C. Walton, Treasurer.
Trustees—Calvin Page, Alfred F. Howard, Benjamin F.
Webster, John H. Bartlett, Marcus M. Collis, William
C. Walton.
Investment Committee—Board of Trustees.
ClerJx—Percival C. Sides.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule op bonds


















208 BANK commissioners' report.
Statement of Deposits and Earnings
For ike Year ending June 30, 1911.
Amount of deposits June 30. 1910. $1,221,738.80
Amount of dividends declared during year, 41,238.83
Amount of deposits received, 337,732.19
$1,600,709.82
Amount of withdrawals, 339,059.28
Amount of deposits at close of business.
June 30, 1911, $1,261,650.54
Total income, $67,933.61
Interest paid out. $1,590.83




Expenses of foreclosure, insurance,
and repairs, 375.00
Premiums paid, 717.50
Dividend on guarantv fund, 5.000.00— 21,186.21
Net income, $46,747.40
To surplus, 5,508.57
Rate and amount of dividends declared




Undivided earnings at last annual return, $72,286.40
Increase, 5,508.57
Undivided earnings June 30, 1911, $77,794.97
Incorporated, 1871.
Treasurer's bond, surety company, $45,000. Date of bond,
May 8, 1911.
Annual compensation of officers: President. $500; treas-
urer, $500; trustees, $2 each meeting: clerk, $1,800.
Largest amount loaned to any person or corporation,
$30,451.26.
Total amount invested in New Hampshire. $386,412.91.
Indebtedness of officers as principal, $9.500 ; as surety,
$5,000.
BANK commissioners' REPORT. 209
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST AND
GUARANTEE COMPANY.
BONDS.
210 BANK COMMISSIONERS REPORT.









Southern Bell Tel. & Tel. Co., 5s
Western Union Telegraph Co., 45s
Western Union Telegraph Co., 4s
Winchester Land Associates, Mass., 6s
Worcester Consolidated Street Rail-
way Co., .5s
Xenia Water Co., Wis., 5s
STOCKS.
Bank.
National Mechanics' & Traders'
Portsmouth
New Hampshire Nat'l, Portsmouth..
Railroad.
Atchison, Topeka & Santa Fe, pref
Boston & Maine
Chicago Great Western , pref
Concord & Montreal, class 2
Concord & Montreal, class '6
Concord & Montreal , class 4
Denver & Rio Grande, pref
Great Northern, pref
Illinois Central



















































































BANK commissioners' REPORT. 211
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 1, 1910.
LIABILITIES.
212 BANK commissioners' REPORT.
ROLLTNSFORD SAVINGS BANK.—SALMON FALLS.
Edwin A. Stevens, President.
John Q. A. Wentworth, Treasurer.
Trustees—Edwin A. Stevens, Joseph D. Roberts, George H.
Yeaton, Albertiis B. Potter, James P. Willey, George W.
Nntter, Everett A. Pugsley, Melvin R. Ayers, William
M. Bowman.
Investment Committee—Board of Trustees.
CJerlx—Lillian A. Winkley.
STATEMENT OF CONDITION JUNE 30, 3911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS


















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on personal security
Bonds and notes of this state



















































BANK commissioners' REPORT. 213
Statement of Deposits and Earnings
For the Yea)' ending June 30, 1911.
Amount of deposits June 30, 1910, $706,861.87
Amount of dividends declared during year, 24,357.74
Amount of deposits received, 66,659.61
Amount of withdrawals.
214 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD SAVINGS BANK.
BONDS.
Est. value by













Arapahoe County, No. 7, Col., 5s
Arapahoe County, No. 21 , Col., 5s. . .
.
Austin, Tex., 4s and 5s
Boston, Mass.. 3}s
Braddock, Pa., school, lis
Cascade County, No. 1, Montana, 4s..
Cheyenne, Wyo., 5s
Cheyenne, Wyo., 5s
Cochise, No. 2. Ariz.. 5s
Colorado Springs, Col., 4s
Conecuh County, Ala., .5s
Craven County, N. C, 5s
Crisp County, Ga., 4Js
Dallas, Tex., .5s
Deadwood, S. Dak., school. 5s
Deer Lodge County, No. 10, Mont.. Iss
Dubuque, Iowa, school, 4s
Durham County, N. C, 4is
Elkins, W. Va., school, .5s
El Paso, No. 1, Col., 5s
Fairfax, Tucker County, W. Va.,
school, 5s
Franklin County, Ky., .5s
Fresno, Cal..4is
Forsyth Coimt ^ N. C, 5s
Fort Worth , 'i ex . , 5s
Helena, Mont., 4is
Helena, Mont., .5s
Jefferson County, Ala., 4^5
Jenkins County, Ga., .5s
Joplin, Mo., oi
King County, No. 1, Wash. (Seattle)
4s
King County, No. 1, Wash., 4is
Lake County, Col., 4s..
Larimer County, Col., 4s
Las Animas, Col., 4js
Lewis County, Wash., 4js
Lewis & Clarke County.No. l,Mont.,4Js
Lewis & Clarke County, No.l,Mont.,4|s
Limestone County, Ala., 4js
Louisburg, N. C, school, 5s
Madison County, Tenn., 4s
Marshalltown, Iowa, l^s
Martin County, Va., 4is : .
.
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bank com'rs. Par value.
Value on
books.
MrNICIP.\LS, OUTSIDE OF NEW
Hampshire.—Co?i</n«cd.
Amount brought forward
Missoula County, Mont., 6s
Montgomery County, Tenii., 4is
Morgan County, Ala., 5s
Muskogee, I. T.,-4^s
Newbury, N. C, school, -Jjs
Nowata, Okla., Board of Education, 5;
Ogden City, Utah, school, 4s
Oklahoma City, Okla., os
Pensacola, Fla., 4*5
Plymouth, Pa., school, 4s
Pontiac, Mich., 5s
Port of Portland, Ore., dry dock, 4s .
Portland, Ore., os
Pueblo, Col., 4is
Pulaski County, Ark., 4is
Rogers County, Okla., school, 6s
Salt Lake County, Utah, 45S
Salt Lake City, Utah, 5s
Salt Lake City, Utah, school. 5s
Sapulpa, Okla., school, 5s
Sedalia, Mo., 45s
Silver Bow County, No 1, Mont., 4js.
St. Louis County, No. 18, Minn., 5s..
.
Sussex County, Va., 4js
Tacoma, No. 10, Wash., 4is
Tarbox, N. C, school, 5s
Todd County, Minn.. 6s
Triadelphia, W. Va., school, .^s
Trinidad, Col., 5s
Tulsa, Okla., 5s
Washington County, Tenn., school, 5s
Weld County, No. 6, Col., 4^s •.
Winneshiek County. Iowa, 45s
Wyandotte County. Kan., 4js
Railroad.
Buffalo & SusQuehanna, 4s
Chicago, Burlington & Quincy, iJjs
Chicago .Junction Railway <& Union
Stock Yards, 5s
Hereford Railway Co., 4s
Illinois Central, 3js
Midland Terminal, 5s
Norfolk & Southern, .5s
Ogdensburg & Lake Champlain,4s .




216 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD SAVINGS BANK.
—Continued.




American Tel. & Tel. Co., 4s
Decatur Water Co., Ala., 4s
Duluth Street Railway Co., 5s
Leavenworth City& Fort Leavenworth
Water Co., 5s '.
Manchester Traction Light & Power
Co., .5s
Manhattan Railway Co., 4s
Sedalia Electric Railway Light &
Power Co., 6s
St. Joseph Water Co., 5s
West End .St. Railway Co., Boston, 4s










Chicago Great Western, pref
Miscellaneous.
Duluth Superior Traction Co., pref. .
.






























































BANK commissioners' REPORT. 217
BALAJ^CE SHEET DATE OF EXAMINATION, OCTOBER 20, 1910.
LIABILITIES.
218 BANK commissioners' REPORT.
SIWOOGANOCK GUARANTY SAVINGS BANK.-
LANCASTER.
Irving W. Drew, President.
W. H. McCarten, Treasurer.
Trustees—Irving W. Drew, Chester B. Jordan, Burleigh
Roberts, W. H. Leith, Merrill Shurtleff, Charles L. Hur-
ley, W. H. McCarten.
Investment Committee—Board of Trustees.
Clerks—Roger W. Rhodes, Minnie Y. Stevens.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS

















BANK commissioners' REPORT. 219
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $750,371.63
Amount of dividends declared during year, 25,686.35
Amount of deposits received, 316,252.47
$1,092,310.45
Amount of witlidrawals, 312,126.19
Amount of deposits at close of business,
June 30, 1911, $780,184.26
Total income, $45,688.27
Interest paid out, $597.60




Dividends to stockholders, 4,800.00




Rate and amount of dividends declared,
semi-annual, April and October, 3^
per cent., " $25,686.35
Undivided earnings at last annual return, $56,313.02
Increase, 1,097.80
Undivided earnings June 30, 1911, $57,410.82
Incorporated, 1887.
Treasurer's bond, surety company, $65,000. Date of bond,
April 1, 1910.
Annual compensation of officers : President, nothing ; treas-
urer, $1,000; trustees, nothing; clerks, $700.
Largest amount loaned to any person or corporation,
$68,000.
Total amount invested in New Hampshire, $353,909.39.
Indebtedness of officers as principal, $22,579.54; as surety,
nothing.
220 BANK COMMISSIONERS REPORT.







Municipals, outside of New
Hampshire.
Ada, Okla., Board of Education, 5s
Garvin County, Okla., 5is
Jefferson County, Ala.. 4^s
Park Ridge, N. J., school, 6s
Rogers County, No. 32, Okla., 6s
Seattle, Wash.. 4is
Stephens County, No. 2, Okla., os
Railroad.
Buffalo & Susquehanna, 4s
Central Branch (Mo. Pac), 4s
Chicago, Rock Island & Pacific, 4s
New York Central & Hudson River, 4s
Rutland, 4^s
Miscellaneous.
Combination Bridge Co., Iowa, 5s
Old Colony Street Railway, 4s .. .
.




Central National, Los Angeles, Cal...
Lancaster National
Minnehaha National, Sioux Falls,
S. Dak
Railro.ad.
Buffalo & Susquehanna, pref




Security Improvement Co., Grand
Forks, N. Dak
$6,000.00
BANK commissioners' REPORT. 221
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 7. 1910.
LIABILITIES.
1
222 BANK COMMISSIONERS REPORT.
SOMERSWORTH SAVINGS BANK.—SOMERS-
WORTH.
Jesse R. Horne, President.
William S. Tibbets, Treasurer.
Trustees—Jesse R. Horne, Christopher H. Wells, Freeman
A. Hussey, Charles H. Harmon, Walter S. Lawson, Ed-
gar I. Carter, Albert W. Colburn.
Investment Committee—Board of Trustees.
Clerk—Angenette Stiekney.
STATEMENT OF CONDITION JUNE 30, 1911,
AS reported by the treasurer, with schedule op bonds
AND stocks and VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $2,162,377.43
Amount of dividends declared during year, 72,860.80
Amount of deposits received, 287,442.89
$2,522,681.12
Amount of withdrawals, 374,074.12
Amount of deposits at close of business.
June 30, 1911,
994 BANK commissioners' REPORT.

















Municipals, outside of New
Hampshire.
$18,070.00
Allegheny, Pa., 4s. ....•• ;
Arapahoe, No. 1/, Col., 45»
Austin, Minn., 4s
Beatrice, Neb., 4s ..-•_
Belmont County, Ohio, .^s
Boston, Mass., 4s
Cheyenne, Wyo., .=>* ...... •
Colorado Springs, Col., 4>. . ._
Deer Lodge County, Mont., ns
Elizabeth, N. J., 4s
Evansville, Ind., 4s
Fort Worth, Tex., 4s
Gainesville, Tex., 5s
Great Falls, Mont., 5s
Helena , Mont., 5s • . • • •
•••
Hennepin & Minneapolis Countj
Minn., 44s • • •
Hudson County, N. J., 4s
Lafayette, Ind., 4is . ._.
La Plata, No. 9, Col., os
Lincoln, Neb., 5s ••• •
Minneapolis, Minn., 4is
New York City, 4s. . ... . . • • • • 7;^ • : •
•
Pierce County, No. 10, ^^ash. (Taco
ma), 44s
Portland, Ore., .5s ....... ••
Salt Lake County, Utah, 45s




Teller County, No.l, Col., hs
Trinidad, Col. ,5s •
Uinta Coiinty, Wyo., 4ss ........ •
West Des Moines, Iowa, school, 4»...
Railroad.
Atchison. Topeka & Santa Fe, general
mortgage, 4s •
Bangor ct Aroostook, 4s
Boston it Maine, 4s
Boston ct Maine, 45s
Buffalo & Susquehanna, 4s
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Chicago. Burlington it Quincy, Den-
ver Extension, 4s
Chicago, Burlington & Quincy, Ne-
braska Extension, 4s
Chicago, Burlington & Quincy, 111.
Div.,H^s
Chicago Junction & Union Stock
Yards, 5s
Chicago Junction & Union Stock
Yards, 4s
Chicago, Milwaukee & St. Paul, Wis.
ct Minn . Div., 5s
Chicago. Rock Island & Paciiic, 4s . ..
Hereford, 4s
Hoosac Tunnel it Wilmington, 5s




Northern Pacific-Great Northern, 4s..
Norfolk tt Southern , 5s
Ogdensburg & Lake Champlain, 4s. .
.
Old Colony, 4s
Oregon Navigation Co., 4s
Portsmouth , Great Falls & Conway , 4is
Rutland Canadian ,4s
St. Paul ifc Northern Pacific, 6s
Terminal Railroad Association of St.
Louis, 4s
L^nion Pacific, land grant, 4s
Willniar & Sioux Falls, 5s
Miscellaneous.
American Tel. & Tel. Co., 4s
Lynn & Boston Railway Co., 5s
Manhattan Railway Co., 4s
New England Tel. & Tel. Co., deb., 4s.
New England Tel. & Tel. Co., 5s
North Chicago Electric Ry. Co.. 6s




























































































































226 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAVINGS
BA^K—Continued.
STOCKS.
BANK commissioners' REPORT. 227
STRAFFORD SAVINGS BANK.—DOVER.
Elisha R. Brown, President.
Harold W. Brown, Treasurer.
Trustees—Elisha R. Brown, Daniel Hall, Arthur G. Whit-
toniore, Robert G. Pike, Harold W. Bro^ATi, John Kivel,
John H. Nealley, Dwight Hall.
luvestntent Committee—Elisha R. Brown, Daniel Hall,
Arthur G. Whittemore.
Clerks—John K. Hatch, IMoses A. C. Shackford, Harriet
Drew, George Fisher Piper.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OF SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
228 BANK commissioners' report.
Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $6,619,454.22
Amount of dividends declared during year, 225,520.83
Amount of deposits received, 1,068,267.46
$7,913,242.51
Amount of withdrawals, 1,146,005.67
Amount of deposits at close of business,
June 30, 1911, $6,767,236.84
Total income, $389,027.39
Interest paid out, $6,683.90




Expenses of foreclosure, insurance,
and repairs, 1,247.02
Premiums paid, 101,936.62




Rate and amount of dividends declared,
semi-annual, Januarv and July, 3^/2
per cent., $225,520.83
Undivided earnings at last annual return, $82,288.41
Decrease, 16,559.61
Undivided earnings June 30, 1911, $65,728.80
Incorporated, 1823.
Treasurer's bond, surety company, $50,000. Date of bond,
January 1, 1905.
Annual compensation of officers: President, $5,000; treas-
urer, $3,000; trustees, nothing; clerks, $4,500.
Largest amount loaned to any person or corporation,
$61,300.
Total amount invested in New Hampshire, $2,380,136.28.
Indebtedness of officers as principal, nothing; as surety,
nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD SAVINGS BANK.
BONDS.
230 BANK commissioners' report.
SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD SAVINGS BANK.
STOCKS.
Est. value by




National Bank of Commerce, N. Y . .
.





Boston it Maine, subscription
Chicago ct Northwestern, common . .
.
Chicago & Northwestern, pref
Concord ct Montreal, class 1
Concord & Montreal, class 2
Concord ct ISIontreal, class H
Concord ct Montreal, class 4
Connecticut ct Passumpsic Rivers






New York Central ct Hudson River .






















































































BALANCE SHEET DATE OF EXAMINATION, FEBRUARY 28, 1911.
LIABILITIES.
BANK commissioners' REPORT. 231
SUGAR RIVER SAVINGS BANK.—NEWPORT.
Carlton Hurd, President.
Perlea^ a. Johnson, Treasurer.
Trustees—Nathan P. Baker, Rotheus E. Bartlett, Elisha H.
Carr, Frank 0. Chellis, Andrew J. Hook, Carlton Hurd,
Irving G. Rowell, Nathan A. Smith, William T. Thissell,
George A. Tenney, William E. Turner, George H. Wood-
bury.
Investment Committee—Carlton Hurd, George H. Wood-
bury, Elisha H. Carr.
Clerls—Herbert F. Barry, Helen E. Smith.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OF BONDS
AND STOCKS AND VALUE OP SAME AS ESTIMATED BY THE
COMMISSIONERS.
Liabilities.
232 BANK commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910. $434,443.19
Amount of dividends declared during year, 14,998.75
Amount of deposits received, 134,581.75
Amount of withdrawals.
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SCHEDULE OF BONDS AND STOCKS OF THE SUGAR RIVER SAVINGS BANK.
BONDS.
Est. value by






New Hampshire, highway, 3^s
New Hampshire, state hospital, 3js.
Newport, notes, 3js




Ml'NICIP.\LS, OITSIDE OF NEW
H.\MPSHIRE.
Arapahoe County, No. 21, Col., 5s. .
Big Stone Gap, Va., school, 5s
Deer Lodge County, No. 10, Mont., 4^s
Florence, S. C. school, 5s
Great Falls. Mont., 5s
Itasca County, Minn., 5s
Jefferson County, Ala., 6s
Lewis & Clarke County, No. 1, Mont.
4is
Morgan County, Ala., 5s
New Hanover County, N. C, 45s
Pueblo, Col.,4is
Quincy, Mass., 3js
San Diego. Cal., 4is
Spokane County, Wash .,45s
R.\ILK0AD.
Buffalo, Rochester & Pittsburg, 4Js. .
.
Buffalo & Susquehanna, 4s .
.
Central Branch (Mo. Pac), 4s
Chicago Junction ct Union Stock
Yards, 5s
Chicago, Rock Island <fe Pacific, 4s




New York. New Haven it Hartford, 6s
Northern Pacific-Great Northern, 4s.
Ogdensburg & Lake Chaniplain, 4s ..
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Bridgewater, Whitman & Rockland
Street Railway Co., 5s
Chicago Street Railways Co., 4s
Chicago Street Railways Cc-., 5s
General Rubber Co., 4is
Globe Street Railway Co., Fall River
Mass., .5s
Goffs Falls, Litchfield & Hudson, 5s ..
Linn & Lane Timber Co., 6s
Manchester Traction, Light & Power
Co., .5s
Minneapolis, Lyndale & Minnetonka,
OS
Providence Securities Co., 4s
South Shore & Boston Street Ry ., 5s .
.
United Gas ct Electric Co., 5s
Western Union Telegraph Co., Ai<.




First National . Newport
People's National, Claremont
Railroad.
Baltimore &. Cumberland Valley Ex-
tension
Boston & Maine
Chicago Great Western, pref
Chicago .Junction & Union Stock
Yards, pret
Chicago, Milwaukee & St. Paul
Chicago ct Northwestern
Concord ct Montreal, class 4
Great Northern, pref
Illinois Central




Tunnel Railroad of St. Louis
$1,000.00
BANK commissioners' REPORT. 235
BALANCE SHEET DATE OF EXAMINATION, JANUARY 18, 1911.
LIABILITIES
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UNION FIVE-CENTS SAVINGS BANK.—EXETER.
"William H. C. Follansby, President.
Frank W. Taylor, Treasurer.
Trustees—William H. C. Follansbj', Edwin G. Eastman,
John N. Thompson, Ephraim G. Flanders, John E.
Young, Albert N. Dow, Perley Gardner, John Templeton.
Investment Committee—"W. H. C. Follansby, Edwin G.
Eastman, John N. Thompson, John E. Young, Albert
N. Dow.
Clerk—Frances E. Moulton.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds
and stocks and value of same as estimated by the
commissioners.
Lialtilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $706,018.25
Amount of dividends declared during year, 23,183.48
Amount of deposits received, 239,812.49
Amount of withdrawals,
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Indianapolis, Ind., school, 4s
Lake, Col., 4s




New York, reg., 4s
New York, reg., 4s
North Chicago, Lincoln Park, 111.. 5;
Seattle, Wash., 5s
St. Paul, Minn., 4s
Railroad.
Atchison, Topeka ct Santa Fe, conv., 4s
Baltimore & Ohio, b^s
Boston & Albany, reg., 4s
Bo.ston & Lowell, 4s
Boston & Maine, deb., 4s
Boston & Maine, 43S
Chicago, Burlington & Quincy, Den-
ver Extension .4s
Chicago .Junction & Union Stock
Yards, 4s
Chicago, Rock Island & Pacific, 4s. . .
.
Chicago & West Michigan, 5s
('oncord A: Montreal , Sis
Concord A: Montreal, 4s
Delaware iV- Huiison, 4s
Illinois (''i!tn!'i. ::i-
Illinois Criitnil. l.nuisville Div., 3^s ..




N. Y. Central it Hud.son Rive*-, deb.,4s
New York Central & Hudson River,
Lake Shore, coll., 3js
New York Central & Hudson River,
Michigan Central, coll., Sis
New York, New Haven & Hartford, 4s
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Par value. Value on
books.
Railroad.—Continued.
240 BANK COMMISSIONERS REPORT.
BALANCE SHEET DATE OF EXAMINATION, APRIL 5, 1011.
LIABILITIES.









Loans on New Hampshire
real estate
Loans on other real estate
.
Loans on collateral secu-
rity
Loans on personal security
Bonds and notes of this
state
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UNION GUARANTY SAVINGS BANK.—CONCORD.
Solon A. Carter, Fresident.
William F. Thayer, Treasurer.
Trustees—Solon A, Carter, David E. ]\Iuiphy, Edson J.
Hill, William F. Thayer, David D. Taylor, Edward H.
Carroll, John Swenson.
Investment Committee—Solon A. Carter, Edson J. Hill,
William F. Thayer, David E. ]Murphy,
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer. VV^ITH schedule op BONDS
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $739,222.26
Amount of dividends declared during year, 27,494.57
Amount of deposits received, 185,532.12
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SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY SAVINGS
BANK.
BONDS.
244 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY SAVINGS
BANK.—Co7itinufd.
STOCKS.
BANK commissioners' REPORT. 245
SAVINGS BANK OF WALPOLE.—WALPOLE.
George H. Holden, President.
Clifford L. Sturtevant, Treasurer.
Trustees—George 11. Holden, Edwin K. Seabury, George
P. Porter, Edward ]M. Holden, Horace A, Perry, John
W. Hayward, Sidney Gage, Clifford L. Sturtevant,
Frank A. Spaillding.
Investment Committee—George H. Holden, Edwin K. Sea-
bury, George P. Porter.
Clerk—Margaret K. Wright.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $408,286.91
Amount of dividends declared during year, 13,357.10
Amount of deposits received, 78,137.86
Amount of withdrawals.
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SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE SAVINGS BANK.
BONDS.
Est. value by








Walpole, school notes, ihs







Westminster Village, Vt., notes, .5s.
Railroad.
Atchison, Topeka & Santa Fe, general
mortgage , 4s
Atlantic Coast Line , 4s
Baltimore ct Ohio, Southwest Div., 3is
Burlington ct Missouri River, Nebras
ka Extension, lis
Chicago it Alton , 3aS
Chicago ct Eastern Illinois, 4s
Chicago Junction & Union Stock
Yards, .5s
Chicago ct North Michigan, os
Chicago, Rock Island ct Pacific, 4s
Chicago ct West Michigan, .5s
Concord ct Montreal .4s
Concord it Montronl, M. ^t L., 4s
Detroit, finind Kiipiiisit Western, 4s..
Illinois Central. Louisville Div., 3is ..
Kansas City, Fori Se(jtt ct Memphis, 6s




N. Y. Central ct Hudson River, 3^s
Northern Maine Seaport, .5s
Northern Pacific-Great Northern, 4s..
Oregon Short Line, -Ss
Pacific Coast Co., 5s
Pennsylvania, conv., SjS
Pere Marquette , 6s
Rio Grande Western, 4s
Temple Iron Co., 4s
Terminal Railroad Association, St
Louis, 4s
Union Pacific, conv.. Is
Union Pacific, land grant, 4s
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American Tel. & Tel. Co., 4s
Keene Gas Light Co., 5s
Laconia Gas A: Electric Co., 5s
West End Street Ry. Co., Boston, 4s .
Western Union Telegraph Co., 4*5
STOCKS.
Railroad.
Connecticut it Passumpsic Rivers —
Delaware & Hudson
Delaware, Lackawanna ife Western
Coal Co
Great Northern, pref
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WOODSVILLE GUARANTY SAVINGS BANK.—
AVOODSVILLE.
Charles R. Gibson, President.
Jerry Abbott, Treasurer.
Trustees—David Whitclier, Henry G. Carbee, Ezra B.
]\Iann, Charles R. Gibson, William H. Gilchrist, William
F. Whitcher, John A. Buffiim, Henry W. Keyes, George
E. Cunimings, Charles J. Pike, Wellington H. Lovejoy,
Ezra B. Willoiighby, Dexter D. Dow, Jerry Abbott, New-
ton Lang.
Investment Committee—William F. Whitcher, Henry W.
Keyes, Charles R. Gibson, William H. Gilchrist, George
E. Cummings.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, ^YITH SCHEDULE OP BONDS



















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on other real estate
250 BANK commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $294,453.66
Amount- of dividends declared during year, 9,838.64
Amount of deposits received, 109,523.83
Amount of withdrawals,
BANK commissioners' REPORT. 251
SCHEDULE OF BONDS AND STOCKS OF THE WOODSVILLE GUARANTY
SAVINGS BANK.
BONDS.
252 BANK commissioners' report.
BALANCE SHEET DATE OF EXAMINATION, DECEMBER Ic 1910.
LIABILITIES.
BANKING AND TRUST COMPANIES.
BERLIN SAVINGS BANK AND TRUST COMPANY.—
BERLIN.
Alpha B. Forbush, President.
Arthur N. Gendron, Treasurer.
Directors—Alpha B. Forbush, Philip E. Beaudoin, Arthur
N. Gendron, Arsene Lavallee, H. Percy Kent,
Investment Committee—Board of Directors.
Clerks—Wilfrid B. Gendron, Beede E. Parker.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer. witpi schedule op bonds
and stocks and value of same as estimated by the
commissioners.
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SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPARTMENT OF





















bank com'rs. Par value.
Value on
books.
Loans on New Hampshire real estate.
Loans on collateral security
Loans on personal security
Bonds and notes of this state








































256 BANK commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $240,493.12
Amount of dividends declared during year, 7,776.52
Amount of deposits received, 135,861.07
Amount of withdrawals.
Amount of deposits at close of business,
June 30, 1911,
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT OF
BERLIN SAVINGS BANK AND TRUST COMPANY.
BONDS.
258 BANK commissioners' REPORT.
EXETER BANKING COMPANY.—EXETER.
"William H. C. Follansby, President.
Charles E. Byington. Cashier.
Directors—William H. C. Follansby, Edwin G. Eastman,
John N. Thompson, John E. Young, Albert N. Dow, John
Templeton, Jonathan H. Hiseock.
Investment Committee—Board of Directors.
Clerks—Clifford II. Vroom, Earle R. Stoekbridge.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE CASHIER, WITH SCHEDULE OF BONDS
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SCnEDl'LEOF BONDS AND STOCKS OF THE EXETER BANKING COMPANY.
BONDS.
260 BANK COMMISSIONERS REPORT.
BALANCE SHEET DATE OF EXAMINATION, APRIL 5, 1911
LIABILITIES.
BANK commissioners' REPORT. 261
LANCASTER TRUST COIMPANY.—LANCASTER.
Erastus V. CoBLEiGPi, President.
Henry P. Kent, Treasurer.
Directors—Erastus V. Cobleigh, Charles A. Cleveland,
Abner Bailey, H. G. Schoff, George E. Morse, Henry P.
Kent.
Investment Committee—Board of Directors.
Clerks—Thomas W. Wallace, Ralf G. Sylvestre.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE TREASURER, WITH SCHEDULE OP BONDS



















262 BANK commissioners' report.
SCHEDULE .OF BONDS AND STOCKS OF THE LANCASTER TRUST COMPANY.
BONDS.
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LISBON SAVINGS BANK & TRUST COMPANY.—
LISBON.
Augustus A. Woolson, President.
Ernest H. Halkett, Treasurer.
Directors—Augustus A. Woolson, Herbert B. Moulton,
George Briimmer, Harry L. Clougli, Seth F. Hoskins,
Ernest H. Hallett.
Investment Committee—Augustus A. Woolson, Herbert B.
Moulton, Seth F. Hoskins, George Briimmer, Ernest H.
Hallett.
Clerks—Wilbur M. Payne, George G. McGregor, Jr.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule of bonds
AND stocks and VALUE OF SAME AS ESTIMATED BY THE
commissioners.



















264 BANK commissioners' report,
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 14, 1910.
LIABILITIES.
BANK commissioners' REPORT. 265
StatExMent OF Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $593,899.27
Amount of cliA'idends declared during year, 19,574.50
Amount of deposits received, 154,559.45
Amount of withdrawals.
266 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT OF
THE LISBON SAVINGS BANK AND TRUST COMPANY.
BONDS.
BANK commissioners' REPORT. 267
BALANCE SHEET DATE OF EXAMINATION, DECEMBER 14, 1910.
LIABILITIES.
268 BANK commissioners' REPORT.
NASHUA TRUST COMPANY.—NASHUA.
George W. Currier, President.
Joseph L. Clough, Treasurer.
Directors—George W. Currier, John A. Fisher, William
D. Swart, Milton A. Taylor, Roscoe S. Milliken, William
S Norwell, Elmer W. Eaton, William K. IMooney, Elbert
Wheeler.
Investment Committee—Board of Directors.
Clerks—William A. Nelson, Warren B. Nelson, ^Morris M.
McKay.
STATEMENT OF CONDITION JUNE 30, 3 911,
AS reported by the treasurer, with schedule of bonds
AND stocks and VALUE OF SAME AS ESTIMATED BY THE
commissioners.
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SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPARTMENT OF
THE NASHUA TRUST COMPANY.
BONDS.
270 BANK commissioners' report.



























Loans on collateral secu-
rity
Loans on personal sef'urity
Bonds and notes of this
state


























Treasurer's bonds, surety company, $J-0,000, savings de-
partment; $20,000, banking department. Date of bonds,
November 1, 1904, June 1, 1905, and August 1, 1906.
Annual compensation of officers : President, $300 ; treas-
urer, $2,000; directors, $50 each; clerks, $2,112.












Loans on New Hampshire real estate.
Loans on other real estate
Loans on collateral security
Loans on stock exchange securities. .
.
Loans on personal security
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Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, .>f;l,043,683.16
Amount of dividends declared dviring year, 33,682.99
Amount of deposits received, 439,747.36
$1,517,113.51
Amount of withdrawals, 381,254.15
Amount of deposits at close of business,
June 30, 1911, $1,135,859.36
Total income, $50,949.46
Interest paid out,
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT OF
THE NASHUA TRUST COMPANY.
BONDS.
Est. value by








Baltimore & Ohio, Sss
Baltimore & Ohio, 4s
Bangor & Aroostook, 4s
Boston & Maine. 4is
Chicago, Hock Island <& Pacific, Series
J, 4s
Chicago, Rock Island & Pacific, ref .,4s
Cincinnati, Hamilton & Dayton, 4s. .
.
Lake Shore it Michigan Southern, 4s..
Lake Shore ct Michigan Southern, 4s..
Micliigan Centra 1 ,4s
New York Central, 4is
New York, New Haven ife Hartford,
notes, .IS
New York, New Haven & Hartford,
deb., 4s
New York. New Haven & Hartford, 6s
Northern Pacific-Great Northern, 4s..
Oregon Sliorr Line, ref., 4s
Pine Bliift' it Western, .5s
Providence Securities Co., 4s
San Antonio it Aransas Pass, 4s
Southern Pacific, 4s
Miscellaneous.
American Tel. & Tel. Co., 4s
General Rubber Co., 45s































Fourth National , Boston
Railroad.
Atchison, Topeka & Santa Fe, pref . .
.
Atchison, Topeka & Santa Fe, com...
Biiltimore & Ohio
Cliiciigo Junction Railway & Union
Stock Yards, com
Chicago Junction Railway & Union
, Stock Yards, pref
Maine Central, notes
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Sf'HEDULE OF BONDS AND STOCKS OP THE SAVINGS DEPARTMENT OF
THE NASHUA TRUST COMPANY— Co?!/mwerf.
STOCKS.
BANK commissioners' REPORT. 275
NORTPI CONWAY LOAN AND BANKING COMPANY.
—NORTH CONWAY.
Henry B. Cotton, President.
Albert H. Eastman, Treasurer.
Directors—Henry B. Cotton, Ephraini E. Hodgdon, Albert
H. Eastman, John B. Nash, William E. Corbin, Walter
D. H. Hill, William Pitman, James L. Gibson.
Investment Committee—James L. Gibson, William Pitman,
Bphraira E. Hodgdon.
C/e/-/v—Harold 0. Cady.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, with schedule op bonds
and stocks and value op same as estimated by the
commissioners.


























Loans on New Hampshire real estate.
Loans on collateral security





















276 BANK commissioners' report.
BALANCE SHEET DATE OF EXAMINATION, JUNE 28, 1911.
LIABILITIES.
BANK commissioners' REPORT. 277
Statement of Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $79,881.70
Amount of dividends declared during year, 2,568.13
Amount of deposits received, 31,833.92
$114,283.75
Amount of withdrawals, 40,160.63
Amount of deposits at close of business,
June 30, 1911, $74,123.12
Total income, $3,472.00
Interest paid out, $121.33
State tax, 598.73




Eate and amount of dividends declared,




Undivided earnings at last annual return, $1,384.31
Decrease, 116.19
Undivided earnings June 30, 1911, $1,268.12
Largest amount loaned to any person or corporation,
$5,000.
Total amount invested in New Hampshire, total assets.
Indebtedness of officers as principal, $5,000; as surety,
nothing.
278 BANK commissioners' report.
BALANCE SHEET DATE OF EXAMINATION, JUNE 28, 1911.
LIABILITIES
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ROCHESTER LOAN AND BANKING COMPANY.—
ROCHESTER.
Sumner Wallace, Fresident.
John L. Copp, Treasurer.
Directors—Sumner Wallace, Albert Wallace, Isidor Salin-
ger, Elmer J. Smart, Edward Josselyii, John W. Teb-
betts, Stephen C. Meader, Charles W. Springfield,
William T. Gunnison, Frank L. Kendall, C. Fred Town-
send, John L. Copp.
Investment Committee—Sumner Wallace, Albert Wallace,
Isidor Salinger, Elmer J. Smart, John L. Copp.
Clerks—Charles S. Buck, Eugene L. Hutchins, J. Stacy
Tripp, Byron H. Home, William E. Jacobs, William E.
Tripp, Effie A. Locke.
STATEMENT OP CONDITION JUNE 30, .1911,
as reported by the treasurer, with schedule of bonds
and stocks and value op same as estimated by the
commissioners.
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SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPARTMENT OF
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Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $2,198,763.77
Amount of dividends declared during year, 73,534.58
Amount of deposits received, 418,608.10
$2,690,906.45
Amount of withdrawals, 438,260.34
Amount of deposits at close of business,
June 30, 1911, $2,252,646.11
Total income, $114,100.04
Interest paid out, $547.48
State tax, 15,379.86
Carried to banking department, 44,000.00




Rate and amount of dividends declared,
semi-annual, June and December, 3^/2
per cent., $73,534.58
Undivided earnings at last annual return, $74,932.80
Decrease, 24,361.88
Undivided earnings June 30, 1911, $50,570.92
Largest amount loaned to any person or corporation,
$115,284.
Total amount invested in New Hampshire, $626,596.68.
Indebtedness of officers as principal, $74,900; as surety,
nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT OP
THE ROCHESTER LOAN AND BANKING COMPANY.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT OF
THE ROCHESTER LOAN AND BANKING COMPAT^Y .—Continued.
STOCKS.
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SALMON FALLS BANK.—SALMON FALLS.
Joseph D. Roberts, President.
John Q. A. Wentwortpi, Cashier.
Directors—Joseph D. Roberts, Jolm Q. A. Wentworth,
Edwin A. Stevens, Curtis W. Blaisdell, George W. Nut-
ter, Frank E. Brigham, Ralph S. Wentworth.
Investment Committee—John Q. A. Wentworth, Edwin A.
Stevens, George W. Nutter.
STATEMENT OF CONDITION JUNE 30, 1911,
AS REPORTED BY THE CASHIER, WITH SCHEDULE' OP BONDS
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SCHEDULE OF BONDS AND STOCKS OF THE SALMON FALLS BANK.
BONDS.
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WHITEFIELD SAVINGS BANK AND TRUST COM-
PANY.—WHITEFIELD.
Van H. Dodge, President.
Fred W. Page, Treasurer.
Directors—Van H. Dodge, Edwin M. Bray, George H. Mor-
rison, Eben 0. Garland, Manasah Perkins.
Investment Committee—Van H. Dodge, Edwin M. Bray,
George H. jMorrison,
Clerics—Wells G. Hadley, William H. Colbath.
STATEMENT OF CONDITION JUNE 30, 1911,
as reported by the treasurer, witpi schedule op bonds
and stocks and value of same as estimated by the
commissioners.


























Loans on personal security.
Railroad stock
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SCHEDULE OF STOCKS OF THE BANKING DEPARTMENT OF THE WHITE-
















bank com'rs. Par value.
Value on
books.
Loans on New Hanipsiiire real estate.
Loans on otlier real estate
Loans on collateral security
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Statement op Deposits and Earnings
For the Year ending June 30, 1911.
Amount of deposits June 30, 1910, $327,194.12
Amount of dividends declared during year, 10,148.51
Amount of deposits received, 88,763.17
$426,105.80
Amount of withdrawals, 114,757.31
Amount of deposits at close of business,
June 30, 1911, $311,348.49
Total income, $18,214.70
Interest paid out, $185.27




Losses charged off, 202.83




Rate and amount of dividends declared,




Undivided earnings at last annual return, $15,915.46
Increase, 1,303.11
Undivided earnings June 30, 1911, $17,218.57
Largest amount loaned to any person or corporation,
$10,000.
Total amount invested in New Hampshire, $262,496.34.
Indebtedness of officers as principal, $10,993.33 ; as surety,
$13,029.02.
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SCHEDULE OF BONDS OP THE SAVINGS DEPARTMENT OF THE WHITE-
FIELD SAVINGS BANK AND TRUST COMPANY.
BONDS.
Est. value by




BUILDING AND LOAN ASSOCIATIONS.
BERLIN BUILDING AND LOAN ASSOCIATION.—
BERLIN.
W. H. Gerrish, President. W. D. Bryant, Secretary.
W. D. Bryant, Treasurer.
Directors—W. H. Gerrish, Julius Stahl, A. R. Chapman,
George Caird, J. Howard Wight, W. D. Bryant, C. C.
Gerrish, E. F. Osgood, R. B. Wolf, S. J. :\Ialoney,
Edmund Burke.
RESOURCES.
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CONCORD BUILDING AND LOAN ASSOCIATION.—
CONCORD.
Alvin B. Cross, President. Frank 1'. Quimby, Secretary.
Nathaniel E. Martin, Treasurer.
Directors—Alvin B. Cross, Hamilton A. Kendall, Nathaniel
E. Martin, Frank P. Quimby, Henry E. Cliamberlin,
Clifton "W. Drake, David E.' Davis,' Fred B. Powell,
Henry B. Eaton, Hininan C. Bailey, Aristide L. Pelissier,
William D. Chandler.
RESOURCES.
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DOVER CO-OPERATIVE BANK.—DOVER.
J. Frank Seavey, President. G. D. Barrett, Secretary.
William K. Chadwick, Treasurer.
Directors—J. Frank Seavey. John H. Brackett, Charles ]\I.
Corson, Edwin C. Colbath, Henry E. Perry, James Craig,
David W. Herrett, E. L. Currier, George T. Hughes,
G. D. Barrett, William K. Chadwick.
RESOURCES.
BANK commissioners' REPORT. 295
EXETER CO-OPERATIVE BANK.—EXETER.
Wm. Burlingame, President. Lillian P. Brown, Secretary.
Lillian P. Brown, Treasurer.
Directors—William Burling-ame, Henry W. Anderson, Al-
bert S. Wetherell, Rufus N. Elwell, George W. Hilliard,
Albert J. Weeks, Herbert C. Day, Arthur F. Cooper,
C. Charle.s Hayes, Harry Merrill, William H. Seward,
Lillian P. Brown.
resources.
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FRANKLIN BUILDING AND LOAN ASSOCIATION.—
FRANKLIN.
Edward G. Leach, President. C. W. Adams, Vice-President.
Omar A. Towne, Treasurer and Secretary.
Directors—a. L. Young, E. H. Sturtevant, J. W. Staples,
0. A. Towne, I. M. Hanson, John Whitehead, C. W.
Adams, D. N. Whittaker, G. 0. Thompson.
RESOURCES.
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gorha:\i building and loan association.—
GORHAM.
Walter C. Libby, President. Fred W. Noyes, Secretary.
Fred W. Noyes, Treasurer.
Directors—W. E. Taft, T. L. Marble, Fred B. Olson,
Charles H. Evans, Henry ^Marble, James T. Culhane, J,
Melvin Dresser, George Card, Fred W. Noyes, Simon
Stahl, Henry C. Olson, Charles A. Chandler.
RESOURCES.
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HOME BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Charles H. Burke, President. Ivory C. Eaton, Secretary.
Walter C. French, Treasurer.
Directors—Charles H. Burke, Ivory C. Eaton, Walter C.
French, Albert T. Laton, Bradford Allen, Charles H.
Austin, Thomas Shaughnessy, Charles ^I. Poote, William
C. Leahy.
RESOURCES.
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LACONIA BUILDING AND LOAN ASSOCIATION.—
LACONIA.
W. S. Baldwin, President. A. C. ^rooRE, Secretary.
C. W. Tyler, Treasurer.
Directors—C. W. Vaughan, W. F. Knight, S. S. Jewett,
W. A. Plummer, F. P. Webster, E. P. Thompson, L. J.
Tniland, C. H. Perkins, C. K. San])orn, L. E. Hayward,
C. W. Tyler, A. C. Moore.
RESOURCES.
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MANCHESTER BUILDING AND LOAN ASSOCIA-
TION.—MANCHESTER.
Wm. McElroy, President. Frederic S. Nutting, Secretary.
George A. Wagner, Treasurer.
Directors—William McElroy, Charles J. Abbott, Charles M.
Floyd, Henry W. Allen, John M. Kendall, Thomas W.
Lane, George A. Wagner, J. Adam Graf, Arthur M.
White, Frederic S. Nutting, William II. Iluse, James F.
Baldwin, Albert L. Clough.
RESOURCES.
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MILFORD BUILDING AND LOAN ASSOCIATION.—
MILFORD.
Chas. S. Emerson, President. G. A. Worcester, Secretary.
George A. Worcester, Treasurer.
Directors—J. E. Webster, George A. Worcester, C. S. Emer-
son, B. F. Foster, C. E. Kendall, W. S. Keith, J. A.
Bruce, C. B. Robinson, C. A. Langclell, A. W. Turner,
J. W. Finerty, W. B. Rotch.
RESOURCES.
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NASHUA BUILDING AND LOAN ASSOCIATION.—
NASHUA.
John A. Fisher, President. William C. Small, Secretary.
Frederick A. Eaton, Treasurer.
Directors—John A. Fisher, George H. Alley, William C.
Small, Frederick A. Eaton, James H. ToUes, John H.
Field, Joseph L. Clough, Horace C. Phaneuf, James H.
Hunt.
RESOURCES.
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PEOPLE'S BUILDING AND LOAN ASSOCIATION.—
BERLIN.
H. E. ]\IiLES, President. Albert H. Eastman, Secretary.
Albert H. Eastman, Treasurer.
Directors—11. I. Goss, H. E. Miles, 0. E. James, A. H.
Eastman.
RESOURCES.
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PEOPLE'S BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Henry H. Davis, Prfsident. II. E. Kendall, Secretary.
Herbert E. Kendall, Treasurer.
Directors—Henry H. Davis, William R. Mooney, Herbert
E. Kendall, Charles A. Roby, George H. Brigham, Albert
Shedd, M. H. 'Grady, N. S. Whitman, Henry H. Jewell,
John Hagerty, Walter F. Norton, E. D. Perrault.
resources.
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PEOPLE'S BUILDING AND LOAN ASSOCIATION.—
ROCHESTER.
Frank B. Preston, President. F. E. Small, Secretary.
Frederic E. Small, Treasurer.
Directors—Frank B. Preston, Charles D. Colman, John L.
Header, Albert D. Jones, Laurence Y. MeGill, Isidore
P. Marcotte, George W. Shaw, Willard ^I. ]\Iareh, Lewis
B. Tnttle, Eugene C. Foss, Justin A. Emery, Frederic
E. Small.
RESOURCES.
Loans to members on home-
steads
Loans on shares









Profits to shares (all series).
Interest, premiums, flnes,
etc.. less expenses paid









Receipts and Dishursements for Year ending June 30, 1911.
receipts.
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PORTSMOUTH BUILDING AND LOAN ASSOCIA-
TION.—PORTSMOUTH.
John W. Emery, President. John Pender, Secretary.
John Pender, Treasurer.
Directors—M. M. Collis, John Hallam, J. Howard Grover,
A. C. Heft'enger, L. T. Burnham, John Pender, Fred H.
Ward, Freeman R. Garrett, Gustave Peyser, Frank M.
Dennett, William L. Conlon, ]\I. J. Griffin.
RESOURCES.
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ROCHESTER BUILDING AND LOAN ASSOCIATION.
—ROCHESTER.
Sidney B. Hayes, President. Frank L. Kendall, Secretary.
Frank L. Kendall, Treasurer.
Directors—S. C. JMeader, George E. Varney, L. P. Picker-
ing, R. J. Wallace, John W. Dame, Elmer J. Smart, John
Young, P. H. Hartigan. Peter Poisson, W. L. McElwaine,
W. K. Kimball, Frank L. Kendall.
RESOURCES.
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RUMFORD BUILDING AND LOAN ASSOCIATION.—
CONCORD.
JosiAH E. DwiGHT, President. Elwin L. Page, Secretary.
Isaac j\I. Savage, Treasurer.
Directors—John Brooks, James K. Bilsborough, Josiah E.
Dwight, George Goodhue, James K. Kennedy, Louis C.
Merrill, Elwin L. Page, Isaac M. Savage, James B.
Shapleigh.
RESOURCES.
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ST. MARY'S CO-OPERATIVE CREDIT ASSOCIA-
TION.—MANCHESTER.
J. A. BoiviN, Presidenf. F. J. Houlne, Secretary.
J. A. BoiviN, Treasurer.
Directors—J. A. Boivin. J. E. Larochelle, F. J. Houlne,
Arcadiiis JMailhot, J. A. Courchesne, Adelard Paquette,
L. D. Gagne, Francois Champoux, Aime Normand.
RESOURCES.
BANKS ANDTRU8T COMPANIES IN PROCESS
OF LIQUIDATION.
CHESHIRE PROVIDENT INSTITUTION.—KEENE.
Orville E. Cain, Keene, Assignee.




Due on dividend No. 1..










Loans secured by Western mortgages .
.
Loans on personal security (local)
Loans on personal security (western) ..
Loans on collateral security (local)
Loans on collateral security (western).
Miscellaneous bonds
Miscellaneous stocks
Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1910, $45,294.46
CoHeeted since June 30, 1910:
On principal of notes, bonds, and stocks, 508.96
On interest and dividends, 1,223.20
Total, $47,026.62
Disbursements.
Paid depositors on account dividend No. 3, $4.11
Paid depositors on account dividend No. 4, 2.05
Paid depositors on account dividend No. 5, 2.05
Paid depositors on account dividend No. 6, 2.05
Paid depositors on account dividend No. 7, 2.05
Paid depositors on account dividend No. 8, 2.05
Paid expenses, litigation, foreclosure, etc., 80.00
Paid local expenses, 52.00
Cash on hand June 30, 1911, 46,880.26
Total, $47,026.62
Dividends declared since date of liquidation, 85 per cent.
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KEENE FIVE-CENTS SAVINGS BANK.—KEENE.
George A. Litchfield, Keene, Assignee.




Due on dividend No. 1
Due on dividend No. 2
Due on dividend No. 3
Due on dividend No. 4
Due on dividend No. 5
Due on dividend No. 6
Due on dividend No. 7
Due on dividend No. 8
Due on dividend No. 9


















Loans secured by western mortgages..
.
Loans secured by local real estate
Loans on collateral security Oocal)
Loans on collateral security (western).
Miscellaneous bonds
Miscellaneous stock
Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1910, $56,727.08
Collected since June 30, 1910
:
On principal of notes, bonds, and stocks, 110.00
On interest and dividends, 669.00
Total, $57,506.08
Dishursemeuts.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No. 3,
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No. 10,
Paid taxes on western lots,
Paid local expenses.
Cash on hanct June 30, 1911,
Total,
Dividends declared since date of liquidation, 871/2 per cent.
1,
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE
WITH NATIONAL OR STATE BANKS.
Amoskeag Savings Bank, Manchester, with Anioskeag National Bank.
Bristol Savings Bank, with Bristol National Bank.
City Savings Bank, Berlin, with City National Bank.
City Savings Bank, Laconia, with Laconia National Bank.
Colebrook Guaranty Savings Bank, with Colebrook National Bank.
Conway Savings Bank, with Conway National Bartk.
Dartmouth Savings Bank, Hanover, with Dartmouth National Bank.
Derry Savings Bank, with Derry National Bank.
Farmers' Savings Bank, Pittsfield, with Pittsfield National Bank.
Farmington Savings Bank, with Farmingtou National Bank.
Franklin Savings Bank, with Franklin National Bank. .
Hillsborough County Savings Bank, Manchester, with Merchants'
National Bank,
lona Savings Bank, Tilton, with Citizens' National Bank.
Laconia Savings Bank, with People's National Bank.
Lancaster Savings Bank, with Lancaster Trust Company.
Littleton Savings Bank, with Littleton National Bank.
Manchester Savings Bank, with Manchester National Bank.
Mascoma Savings Bank, Lebanon, with National Bank of Lebanon.
Mechanics ' Savings Bank, Manchester, with Manchester Building
and Loan Association.
Merchants ' Savings Bank, Dover, with Merchants ' National Bank.
Merrimack County Savings Bank, Concord, with Mechanicks National
Bank.
Merrimack River Savings Bank, Manchester, with First National
Bank.
Monadnoek Savings Bank, .Taffrey, with Monadnock National Bank.
Newport Savings Bank, with First National Bank.
Norway Plains Savings Bank, Rochester, with Rochester National
Bank.
Nutfield Savings Bank, Derry, with First National Bank.
People's Savings Bank, Manchester, with Anioskeag National Bank.
Pisca.taqua Savings Bank, Portsmouth, with First National Bank.
Plymouth Guaranty Savings Bank, with Pemigewasset National Bank.
Rollinsford Savings Bank, with Salmon Falls State Bank.
Siwooganock Savings Bank, Lancaster, with Lancaster National Bank.
Sugar River Savings Bank, Ne^^^port, with Citizens' National Bank.
Union Guaranty Savings Bank, Concord, with First National Bank.
Woodsville Guaranty Savings Bank, with Woodsville National Bank.
STATISTICAL TABLES.
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TABLE No. 1.—Showing the nuiiibor, condition, and progress of the Savings
Banks and Savings Departments of Banking Companies in eacli year, from 1850
to 1911, inclusive.
318 BANK COMMISSIONERS REPORT.
TABLE No. 2.—A statement of the condition of the savings banks as returned by
the classified assets, the total book values, and the premium
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the troasurors at the close of business, June 30, I'.ni, with their estimated value of




























































.5 Citizens' Institution for Savings
6 City, Berlin
7 City, Laconia
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TABLE No.
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TABLE No. 3.—A statement of the condition of the Banking and Trust Companies,
fied assets, the total book vahie,
6
^2;
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as retumpd by the treasurers June 30. 1911, with tlieir estimated value of the classi-
ati(i the premium or impairment.
6
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TABLE No.





Berlin Savings Bank and Trust Co
Exeter Banking Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co
Nashua Trust Co
North Conway Loan and Banking Co.
.
Rochester Loan and Banking Co
Salmon Falls Bank
Wliitetield Savings Bank and Trust Co.
Savings Bank Dkpaetment.
Berlin Savings Bank and Trust Co
Lisbon Savings Bank and Trust Co
Nashua Trust Co
North Conway Loan and Banking Co..
Rochester Loan and Banking Co






















BANKIN(i AND TRUST COMPANIE.S. Real estate.
Cash on
deposit.
Berlin Savings Bank and Trust Co
Exeter Banking Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co
Nashua Trust Co
North Conway Loan and Banking Co..
Koclii'sti'r Loan and Banking Co
SahiKin Falls Bank
Whitetiold Savings Bank and Trust Co.
SAVINfW B.iNK DEr.\RTMENT.
Berlin Savings Bank and Trust Co
Lisbon Savings Bank and Trust Co
Nasliua Trust Co..
North Conway Loan and Banking Co..
Rochester Loan and Banking Co































LOCATION OF SAVINGS BANKS, TRUST COMPANIES, AND
BUILDING AND LOAN ASSOCIATIONS.
Page.
Ashland.—Ashland Savings Bank 8
Bei'lin.—Berlin Savings Bank and Trust Company 253
Berlin Building and Loan Association 292
City Savings Bank 23
People's Building and Loan Association 303
Bristol.—Bristol Savings Bank 12
Clarcmont.—Clareniont Savings Bank 35
Colebi'ook.-—Colebrook Guaranty Savings Bank 38
Concord.—Concord Building and Loan Association 293
Loan and Trust Savings Bank 109
Merrimack County Savings Bank 144
New Hampshire Savings Bank 159
Rumford Building and Loan Association 308
Union Guaranty Savings Bank 241
Conway.—Conway Savings Bank 41
North Conway Loan and Banking Company 275
Derry.—Derry Savings Bank 50
Nutfield Savings Bank 175
Dover.—Dover Co-operative Bank 294
Merchants' Savings Bank 136
Strafford Savings Bank 227
Exeter.—Exeter Banking Company 258
Exeter Co-operative Bank 295
Union Five-Cents Savings Bank 236
Farmington.—Farmington Savings Bank 57
FranMin.—Franklin Savings Bank 61
Franklin Building and Loan Association 296
Gorliam.—Gorham Savings Bank 66
Gorham Building and Loan Association 297
Greenville.—Mason Village Savings Bank 127
Hanover.—Dartmouth Savings Bank 45
Hillsborough.-—Hillsborough Bridge Guaranty Savings Bank. . 75
Jaffrey.—Monadnock Savings Bank 155
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Page.
Keene.—Cheshire County Savings Bank 16
Keene Savings Bank 88
Laconia.—City Savings Bank 26
Laconia Savings Bank 92
Laconia Building and Loan Association 299
Lancaster.—Lancaster Savings Bank 99
Lancaster Trust Company 261
Siwooganoek Guaranty Savings Bank 218
Lebanon.—Mascoma Savings Bank 123
Lisbon.—Lisbon Savings Bank and Trust Company 263
Littleton.—Littleton Savings Bank 103
Manchester.—Amoskeag Savings Bank 1
Hillsborough County Savings Bank 79
Manchester Savings Bank 117
Manchester Building and Loan As-sociation 300
Mechanics ' Savings Bank 132
Merrimack Eiver Savings Bank 150
People's Savings Bank 178
St. Mary's Co-operative Credit Association 309
Meredith Village.—Meredith Village Savings Bank 140
Milford.—Granite Savings Bank 70
Milford Building and Loan Association 301
Nashua.—Citizens' Institution for Savings 20
City Guaranty Savings Bank 31
Home Building and Loan Association 298
Nashua Trust Company 268
Nashua Building and Loan Association 302
People 's Building and Loan Association 304
Newport.—Newport Savings Bank 166
Sugar River Savings Bank 231
Feterhorough.—Peterborough Savings Bank 182
Pittsficld.—Farmers ' Savings Bank 53
Pittsfield Savings Bank 193
Plymouth.—Plymouth Guaranty Savings Bank 197
Portsmouth.—Piscataqua Savings Bank 189
Portsmouth Savings Bank 202
Portsmouth Trust and Guarantee Company 207
Portsmouth Building and Loan Association 306
Eochester.—Norway Plains Savings Bank 170
People's Building and Loan Association 305
Rochester Loan and Banking Company 279
Rochester Building and Loan Association 307
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Page.
Salmon Frt/Ls.—Rollinsford Savings Bank 212
Salmon Falls Bank 285
SomcrsworiJi.—Sonieisworth Savinjjs Bank 222
Tilton.—lona Savings Bank 83
Walpole.—Savings Bank of Walpole 24o
Whiiefield.—Whitefield Savings Bank and Trnst Company. . . . 287
WoodsviUe.—Woodsville Guaranty Savings Bank 249
GENERAL INDEX TO BANKS AND TRUST COMPANIES.
Amoskeag, Manchester 1
Ashland 8
Berlin Savings Bank and Trust Company 253
Bristol 12
Cheshire Provident Institution, Keene 310
Cheshire County, Keene 16
Citizens' Institution for Savings, Nashua 20
City, Berlin 23
City, Laconia 26






Exeter Banking Company 258





Hillsborough Bridge Guaranty 75






Lancaster Trust Company 261
Lisbon Savings Bank and Trust Company 263
Littleton 103
Loan and Trust, Concord 109




Mason Village, Greenville 127
Mechanics ', Manchester 132
Merchants ', Dover 136
Meredith Village 140
Merrimack County, Concord 144
Merrimack Eiver, Manchester 150
Monadnock, East Jaffrey 155
Nashua Trust Company 268
New Hampshire, Concord 159
Newport 166
North Conway Loan and Banking Company 275
Norway Plains, Rochester 170
Nutfield, Derry 1 75






Portsmouth Trust and Guarantee Company 207
Rochester Loan and Banking Company 279
Rollinsford, Salmon Falls 212
Salmon Falls 285
Siwooganock Guaranty, Lancaster 218
Somersworth 222
Strafford, Dover 227
Sugar River, Newport 231
Union Five-Cents, Exeter 236
Union Guaranty, Concord 241
Walpole 245
Whitefield Savings Bank and Trust Company 287
Woodsville Guaranty 249














People 's, Berlin 303
People 's, Nashua 304





St. Mary's Co-operative Credit Association, Manchester 309
INDEX TO TABLES.
Table No. 1.—Showing the number, condition, and progress of
savings banks and savings departments of banking com-
panies in each year from 18.50 to 1911, inclusive 317
Table No. 2.—Statement of the condition of savings banks
with their estimated value of classified assets, total book
value, and premium or impairment, and number of depos-
itors, as returned by the treasurers, June 30, 1911 318
Table No. 3.—Statement of the condition of the banks and trust
companies, as returned by the treasurers, June 30, 1911,
with their estimated value of the classified assets, total book
value, and the premiuiti or impairment 326
MISCELLANEOUS.
Banks and trust companies in process of liquidation 310
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STATE OF NEW HAMPSHIRE.
To the Honorable Senate and House of Representatives:
The Public Service Commissioners submit their report for
the period ending December 1, 1911, as follows:
The late Board of Railroad Commissioners went out of
office June 1, 1911. This Commission assumed office as
their successors June 17, 1911.
The law requires that we make a biennial report to the
legislature. The reports of the various railroads and public
utilities under our jurisdiction are made annually, and are
of little value for statistical purposes unless they are pub-
lished annually. Moreover, the reports for two years,
bound up together with an account of all the proceedings
of this Commission, would make a volume of excessive and
unwieldy bulk. In addition to our own proceedings, those
of the Board of Railroad Commissioners from December 1,
1910, the date of their last report, to June 1, 1911, are yet
to be reported.
It has therefore seemed wise to make our biennial report
in two volumes, the first of which, issued now, shall contain
the reports of all railroads for the fiscal year ending June
30, 1911, together wdth the proceedings of the Board of
Railroad Commissioners from December 1, 1910 to June 1,
1911, and of this Commission up to December 1, 1911.
The second volume will contain the reports of railroads,
and of public utilities not heretofore reporting, for the fiscal
year ending June 30, 1912, together with our proceedings for
a full year.
Vlll PUBLIC SERVICE COMMISSIONERS REPORT.
We will defer to that volume such comment as we may





Thomas W. D. Worthen,
Public Service Commissioners.






ATLANTIC & ST. LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Atlantic &
St. La^\Tence Railroad Company.
Date of organization: September 25, 1845.
Under laws of what government, state or territory organized? Char-
tered in Maine, February 10, 1845; New Hampshire, July 30, 1847;
Vermont, October 27, 1848.
Directors.
Chas. M. Havs, Montreal, Que.; E. H. Fitzhugh, Montreal, Que.;
J. W. Loud, Montreal, Que.: F. R. Barnett, Portland, Me.; W. W.
Duffett, Portland, Me.; W. W. Brown, Portland, Me.; E. A. Noyes.
Portland, Me.; P. G. BrowTi, Portland, Me.; L. L. Hight, Portland,
Me.
Term expires August 1, 1910, or until their successors are appointed.
Principal Officers.
President. Chas. M. Hays, Montreal, Que.; vice-president, E. H.
Fitzhugh, INlontreal, Que.; clerk, L. L. Hight, Portland, Me., solicitor,
C. A. Hight, Portland, Me.; general auditor, W. H. Ardle}-, Montreal,
Que.; general manager, Chas. ]M. Hays, Montreal, Que.; superin-
tendent, H. E. Whittenberger, ^Montreal, Que.; traffic managers, J. W.
Loud and W. E. Davis; general freight agent, C. A. Hayes, Montreal,
Que.; general passenger agent, H. G. Elliott, Montreal, Que.; land
commissioner, E. Donald, Montreal, Que.
Officer to whom correspondence concerning this report should be
addressed: W. H. .Ardley, general auditor, jMontreal, Que.
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Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: August
1, 1910.
Date of last closing of stock books before end of year for which this
report is made: Not appUcable.
Total number of stockholders of record: 1,724.
Each share of stock has one vote.
Xo issue of securities has contingent voting rights.
Xo issue of securities has special pri-s"ileges in the election of directors.
Xo corporation or corporations, transportation or other, controlled
the respondent on June 30. 1911.
The Grand Trunk Railway Company of Canada operates the rail-




Atlantic & St. Lawrence RaUroad Co., from Portland,
Me., to Island Pond, Vt. (west end of yard)
Atlantic & St. Lawrence RaUroad Co., extension from
Island Pond, Vt., (west end of yard) to Canadian
boundarv
Line operated under lease for specified sum:








Road Operated—State of New Hampshire.
Atlantic <t St. Lawrence Railroad Co., from boimdarj-
line, Vermont, to boundary- Une, INIaine . . . . 52.06 miles






ATLANTIC & ST. LAWRENCE.
0<
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ATLANTIC & ST. LAWRENCE.
Recapitulation of Funded Debt.
Kind of Bond or
Obligation.
PUBLIC SERVICE COMMISSIONERS REPORT.
Summary of Road .and Equipment.
Investment to June 30, 1907:
*Road, entire line
*Road, in New Hampshire
Cost per mile of entire line
Cost per mile of line in New Hampshire ....
ATLANTIC & ST. LAWRENCE.




Excess baggage revenue . 739 . 84
Parlor and chair car revenue . . 384 . 22
Mail revenue 7,618.92
Express revenue 15,406.39
Milk revenue (on passenger trains) 1,350.82
Total passenger service train revenue ....
Svidtching revenue
Miscellaneous transportation revenue ....
Total revenue from transportation
Revenue from operations other than transportation
:




Rents of buildings and other prop-
erty 496.55
Miscellaneous 1,393.10
Total revenue from operations other than trans
portation
Total operating revenues—state ....

















Removal of snow, sand, and ice ... .
Bridges, trestles, and culverts ....
Over and under grade crossings ....
Grade crossings, fences, cattle guards, and signs
Signals and interlocking plants ....
Telegraph and telephone lines ....
Buildings, fixtures, and grounds
Docks and wharves
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Stationery and printing
Maintaining joint tracks, yards, and other facilities
—
Dr.,
Maintaining joint tracks, yards, and other facihties
Cr., $681.39
ATLANTIC & ST. LAWRENCE. 11
Water for road locomotives ....
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Rents Receivable.
Joint yards and terminals:
Track scales and siding, Groveton, N. H., Boston &
Maine Railroad, lessee $293.00
ATLANTIC & ST. LAWRENCE. 13




ATLANTIC & ST, LAWRENCE.

























Switch and crossing tenders
and watchmen
Telegraph operators and dis'
patchers








Maintenance of way and
structures
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Traffic and Mileage Statistics—Entire Line.
Passenger traffic
:
Number of passengers carried earning revenue .
Number of passengers carried one mile
Number of passengers carried one mile per mile of
road
Average distance carried, miles
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile
Total passenger service train revenue
Passenger service train revenue per mile of road .
Passenger service train revenue per train-mile
Freight traffic:
Number of tons carried of freight earning revenue
Number of tons carried one mile ....
Number of tons carried one mile per mile of road
.
Average distance haul of one ton, miles
Total freight revenue
Average amount received for each ton of freight .
Average receipts per ton per mile
Freight revenue per mile of road
Freight revenue per train-mile
Total traffic:
Operating revenues
Operating revenues per mile of road
Operating revenues per train-mile
Operating expenses
Operating expenses per mile of road
Operating expenses per train-mile .
Net operating revenue
Net operating revenue per mile of road
Average number of passengers per car-mile
Average number of passengers per train-mile
Average number of passenger cars per train-mile
Average number of tons of freight per loaded car-
mile
Average number of tons of freight per train-mile
Average number of frei ght cars per train-mile
.
Average number of loaded cars per train-mile
.
Average number of empty cars per train-mile .
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Special locomotive-miles
Switching locomotive-miles
















Sleeping, parlor, and observation . 374,391










Passenger train-miles .... 374,182
Special train-miles 48
Total revenue train mileage
Nonrevenue service train-miles




Number of passengers carried earnmg revenue .
Number of passengers carried one mile ....
Number of passengers carried one mile per mile of
road
Average distance carried, miles
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile ....
Total passenger service train revenue ....
Passenger service tram revenue per mile of road
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Freight traffic:
Number of tons carried of freight earning revenue .
Number of tons carried one mile
Number of tons carried one mile per mile of road
Average distance haul of one ton, miles
Total freight revenue
Average amount received for each ton of freight .
Average receipts per ton per mile
Freight revenue per mile of road
Freight revenue per train-mile
Total traffic:
Operating revenues
Operating revenues per mile of road
Operating revenues per train-mile
Operating expenses
Operating expenses per mile of road
Operatmg expenses per train-mile .
Net operating deficit ....
Net operating deficit per mile of road
Average number of passengers per car-mile
Average number of passengers per train-mile
Average number of passenger cars per train-mile
Average number of tons of freight per loaded car
mile
Average number of tons of freight per train-mile
Average number of freight cars per train-mile
Average number of loaded cars per train-mile
Average number of empty cars per train-mile




















































Sleeping, parlor, and observation . 118.286







Freight train-miles 143, .336
Passenger train-miles 117,093
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Freight Traffic Movement—State of New Hampshire.
ATLANTIC & ST. LAWRENCE. 21
Total Freight Tonnage.
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Mileage—Entire Line.
Mileage of Road Operated.
Line in Use.
ATLANTIC & ST. LAWRENCE. 23
Mileage—State of New Hampshire.
Mileage of Road Operated.
Line in Use.
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Renewals of Rails and Ties—State of New Hampshire.
New rails laid during year:
Iron
Steel, tons
Weight per yard, pounds









New ties laid during year:
Cedar
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TABLE A.



























Falling from trains, lo-
comotives, or cars. .
Jumping on or off trains
locomotives, or cars.
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TABLE B.
Accidents arising from causes other than those resulting from the
movement of Trains, Locomotives, or Cars.
ATLANTIC & ST. LAWRENCE.
Characteristics of Road
—
State of New Hampshire.
27
Working divisions or branches
:
From boundary line, New Hampshire and Vermont





Aggregate length of cui-vcd line, miles . . . .
Length of straight line, miles
Profile
:




Sum of ascents, feet
Aggregate length of ascending grades, miles
Descending grades-
Number
Sum of descents, feet
Aggregate length of descending grades, miles











52 . 06 miles
REPORT
OF THE
BOSTON AND MAINE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
History,
Exact name of common carrier making this report: Boston and
Maine Railroad.
Date of organization: June, 18.35.
Under laws of what government, state, or territory organized? Com-
monwealth of Massachusetts, State of New Hampshire, State of Maine.
Not a reorganized company.
If a consolidated company, name the constituent companies : Boston
and Portland Railroad of Massachusetts; Boston and Maine Railroad
of New Hampshire; Maine, New Hampshire and Massachusetts Rail-
road of Maine.
Date and authority for each consoUdation
:
COMMONWEALTH OF MASSACHUSETTS.
1833. Chap. 109. An Act to incorporate the Andover & Wilmington
Railroad from Andover to Wilmington with a capital stock
of one thousand shares, the road to be located before June
1st, 1834. (See B. & L. R. R. R. v. B. & M. R. R., 5 Cush. 375.)
1834. Chap. 175. Time of location extended.
1835. Chap. 134. Capital stock increased. Time for construction
extended to January 1, 1838, and permission given to alter
the route.
1837. Chap. 113. An Act authorizing the building of a branch from
Bradford to the state line of New Hampshire, increasing
the capital stock not exceeding one thousand shares and to
change the name to Andover & Haverhill Railroad Corpora-
tion.
1837. Chap. 188. An Act to aid the construction of the Andover &
Haverhill Railroad.
1839. Chap. 62. An Act to increase the capital stock by $150,000
and to change the name to Boston & Portland Railroad Cor-
poration.
1839. Chap. 145. An Act to aid the completion of the Boston &
Portland R. R.
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1841. Chap. 56. An Act to constitute the stockholders of the Boston
& Portland Railroad Corporation stockholders of the Boston
& Maine Railroad Company of New Hampsliire and author-
izing the union of said companies under the name of the
Boston & Maine Railroad Company.
1843. Chap. 90. The Boston & Maine Railroads of New Hampshire
and Massachusetts having been united, the united corpo-
ration is authorized to unite with the Maine, New Hampshire
and Massachusetts Railroad Corporation of Maine under
the name of the Boston & Maine Railroad.
1844. Chap. 83. An Act to incorporate the Georgetown Branch
Railroad.
1844. Chap. 116. An Act to establish the Salisbury & East Kingston
R. R.
1844. Chap. 172. An Act to incorporate the Boston & Maine Rail-
road Extension Company from the Boston & Maine Railroad
in Wilmington through Reading, Stoneham, Maiden, Somer-
ville or Charlestown to Haymarket Square, Boston, and to
authorize the Boston & Maine Railroad to subscribe for the
stock of the Extension Company and to increase its own
stock therefor. (See Commonwealth v. B. &. M. R. R., 3
Cush. 25, and Davidson v. B. & M. R. R., 3 Cush. 91.)
1845. Chap. 139. An Act to unite the Boston & Maine Railroad
and the Boston & Maine Railroad Extension Company
under the name of the Boston & Maine Railroad.
1846. Chap. 75. An Act authorizing the relocation of the Boston
& Maine Railroad in Andover and the discontinuance of a
portion of the original road and to increase its capital stock.
Also to build the Methuen Branch. (See Hazen v. B. & M.
R. R., 29 Gray 574.)
1846. Chap. 79. An Act to incorporate the Essex Railroad Company.
1846. Chap. 157. An Act to establish the Lowell & Andover Railroad.
1846. Chap. 212. An Act to incorporate the Chelsea Branch Railroad.
1847. Chap. 70. An Act to authorize the Boston & Maine R. R.
and the Eastern R. R. to contract with the Portland, Saco
& Portsmouth R. R.
1847. Chap. 200. An Act to authorize the Fitchburg R. R. to extend
their road to Boston.
1847. Chap. 238. An Act to incorporate the Stoneham Branch R. R.
1848. Chap. 204. An Act to establish the South Reading Branch
Railroad.
1848. Chap. 207. An Act to establish the Salisbury & East Kingston
R. R.
1848. Chap. 231. An Act to incorporate the Saugus Branch Railroad.
1848. Chap. 263. An Act in addition to an act to incorporate the
Essex Railroad Company.
1848. Chap. 292. An Act affecting the location in Somerville and
Bo.ston.
1848. Chap. 322. An Act to alter the location of the Methuen Branch
as to meet the Manchester & Lawrence Railroad at the New
Hampshire line.
1849. Chap. 7. An Act concerning the Essex Railroad Company.
1849. Chap. 226. An Act to increase the capital stock by an amount
not exceeding $600,000.
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1850. Chap. 115. An Act in addition to an act to incorporate the
Saugus Branch Railroad.
1850. Chap. 240. An Act to incorporate the Wilmington Branch
R. R.
1851. Chap. 139. An Act authorizing the purchase of the Stoneham
Branch Railroad and an increase of capital stock therefor.
1852. Chap. 32. An Act to incorporate the Danvers Railroad Com-
pany.
1852. Chap. 118. An Act in relation to the Boston & Maine R. R.
and the Salem & Lowell Railroad.
1852. Chap. 167. An Act concerning the Danvers & Georgetown
R. R.
1852. Chap. 305. An Act concerning the Eastern and South Reading
Branch Railroad.
1853. Chap. 64. An Act in addition to several acts respecting the
Boston & Maine Raih-oad.
1853. Chaj). 276. An Act concerning the Newburyport, Danvers &
Georgetown and Danvers Railroad.
1853. Chap. 415. An Act to incorporate the Mystic River Railroad.
1854. Chap. 31. An Act in addition to the above.
1854. Chap. 310. An Act in addition to act to incorporate the Saugus
Branch Railroad.
1854. Chap. 336. An Act concerning the Stoneham Branch Railroad.
1855. Chap. 42. An Act authorizing the purchase of the franchises
and the property of the Danvers Railroad.
1855. Chap. 141. An Act authorizing the Boston & Maine Railroad
to amend and refile its location.
1855. Chap. 371. An Act to permit the widening of the bridge across
Charles River within certain limits.
1855. Chap. 375. An Act to authorize the Eastern Railroad to widen
bridges across Charles and Millers Rivers.
1855. Chap. 386. An Act to establish an independent line of railroad
communication between Boston & Lowell. (See Boston &
Lowell R. R. V. Salem & Lowell R. R., 2 Gray 1.)
1857. Chap. 263. An Act covering the Danvers Railroad and Boston
& Maine Railroad.
1859. Chap. 115. An Act in relation to the Boston & Maine Railroad
pile structure in Millers River.
1860. Chap. 63. An Act concerning the Danvers Railroad Company.
1861. Chap. 15. An Act to incorporate the Charlestown Freight
Railroad Company.
1861. Chap. 176. An Act authorizing the purchase of certain flats
and the widening of the Charles River Bridge.
1864. Chap. 54. An Act relating to Mystic River Railroad.
1866. Chap. 102. An Act in regard to the lease of the South Reading
Branch Railroad.
1867. Chap. 127. An Act to authorize the Boston & Maine R. R.
to change its passenger depot in Lawrence.
1867. Chap. 170. An Act to authorize the subscription for stock
in the marginal Freight Railroad Company.
1868. Chap. 17. An Act to re-locate in North Andover and Bradford
and to increase its capital stock to $5,000,000.
1868. Chap. 118. An Act concerning the crossing of the Eastern
Railroad and the Boston & Maine Railroad at Lawrence.
BOSTON & MAINE. 31
1868. Chap. 188. An Act to incorporate the West Amesbury Branch
Railroad.
1869. Chap. 25. An Act in further addition to an act relating to the
Mystic River Corporation.
1869. Chap. 343. An Act concerning the bridges over the Charles
River.
1869. Chap. 362. An Act concerning the same.
1869. Chap. 398. An Act concerning the purchase of the Newbury-
port City Railroad.
1869. Chap. 401. An Act to authorize a change in location of the
West Amesbury Branch Railroad.
1870. Chap. 9. An Act to authorize the Boston & Lowell Railroad
to cross the Boston & Maine Railroads at grade in Somerville.
1870. Chap. 301. An Act concerning tei'minal facilities in Boston
and the draws across Charles and Millers Rivers.
1870. Chap. 401. An Act amending the preceding act.
1871. Chap. 184. An Act to authorize the Massachusetts Central
R. R. to extend its road.
1872. Chap. 3.56. An Act authorizing the Eastern Railroad to take
certain land on Causeway St. in Boston occupied by the
Boston & Maine Railroad.
1873. Chap. 79. An Act to authorize the Boston & IMaine R. R. to
construct wharf in Somerville.
1875. Chap. 357. An Act to provide for the discontinuance of the
grade crossing of railroads in Somerville, Charlestown and
Boston.
1876. Chap. 7. An Act to authorize the purchase of the West Ames-
bury Branch Railroad.
1876. Chap. 124. An Act to authorize the purchase of the Newbury-
port Railroad.
1876. Chap. 126. An Act to authorize the purchase of the Danvers
Road.
1878. Chap. 245. An Act in relation to the crossing of the track of
the Boston & Maine Railroad by Lowell & Lawrence Railroad
at South Lawrence.
1880. Chap. 205. An Act authorizing the Boston & Maine Railroad
and the Eastern Railroad to make a contract of lease. (See
Pliillips V. Eastern R. R., 138 Mass. 122.)
1881. Chap. 265. An Act in relation to bridge of Boston & Maine
R. R. over Merrimack River, Haverhill.
1885. Chap. 259. An Act in addition to act to authorize Eastern
R. R. to issue preferred stock in exchange for certificates of
indebtedness.
1886. Chap. 96. An Act to authorize and confirm lease of Worcester,
Nashua & Rochester Railroad to Boston & Maine R. R.
1886. Chap. 292. An Act to provide for a railroad union passenger
station in Boston.
.
1887. Chap. 302. An Act in amendment of the preceding act.
1887. Chap. 410. An Act to further provide for a union railroad
passenger station in Boston.
1888. Chap. 250. An Act to authorize the Boston & Maine Railroad
to purchase the franchises and property of the Eastern Rail-
road, the Eastern Railroad in New Hampshire and the
Portsmouth, Great Falls & Conway Railroad and to increase
its capital stock therefor.
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1890. Chap. 23. An Act to authorize the Boston & Maine Railroad
to accept an assignment of a lease of the Northern Railroad
to the Boston & Lowell Railroad Corporation.
1890. Chap. 61. An Act to authorize the Worcester, Nashua &
Rochester Railroad Company to issue bonds to fund its
floating debt.
1890. Chap. 185. An Act to amend an act entitled an act to authorize
the Boston & Maine Railroad to piurchase the franchises and
property of the Eastern Railroad Company and the Eastern
Railroad in New Hampshire and the Portsmouth, Great
Falls & Conway Railroad.
1890. Chap. 407. An Act to authorize the Boston & Maine Railroad
to guarantee the bonds of the St. Johnsbury & Lake Cham-
plain Railroad Company.
1891 Chap. 207. An Act to authorize the Boston & Lowell Railroad
Corporation to increase its capital stock.
1891. Chap. 240. An Act in addition to an act relating to the Mystic
River Corporation.
1891. Chap. 308. An Act to authorize the Boston & Maine Railroad
to acquire by purchase the road, franchise and property of
certain railroad corporations.
1892. Chap. 383. An Act to authorize the Central Massachusetts
Railroad to issue bonds.
1892. Chap. 392. An Act relating to shares of the Boston & Maine
Railroad subject to the lien of a certain mortgage of the
Eastern R. R. Co.
1895. Chap. 145. An Act to require the Boston & Maine Railroad
to discontinue the running of certain trains in the city of
Lowell.
1897. Chap. 238. An Act confirming the locations of the Boston &
Maine Railroad and the Boston, Revere Beach & Lynn Rail-
road Company in the town of Revere.
1898. Chap. 194. An Act to authorize the Boston & Maine Railroad
to purchase and hold in shares the capital stock of any railroad.
1899. Chap. 390. An Act relative to crossings of ralilroads and pubUc
ways in East Boston.
1900. Chap. 410. An Act to provide better access for boats to Man-
chester Harbor, under the tracks of the Boston & Maine
Railroad.
1900. Chap. 424. An Act to authorize the sale of the Central Massa-
chusetts Railroad to the Boston & Maine Railroad.
1900. Chap. 426. An Act to ratify and confirm the contract of lease
between the Boston & Maine Railroad and Fitchburg Railroad
Company.
1900. Chap. 462. An Act relative to the crossings of railroads and
public ways in East Boston.
1901. Chap. 223. An Act relative to the Boston & Maine Railroad
bonds forming part of the Fitchburg Railroad Loan Sink-
ing Fund.
1901. Chap. 466. An Act relative to the maintenance of Willow and
Union Streets in the town of Hamilton.
1902. Chap. 168. An Act to repeal an act to provide better access
for boats to Manchester Harbor under the tracks of the
Boston & Maine Railroad.
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1902. Chap. 212. An Act relative to the taxation of the Central
Massachusetts Railroad Company.
1902. Chap. 508. An Act relative to the union passenger station
and to the abolition of certain grade crossings in the city of
Worcester.
1903. Chap. 104. An Act to authorize the Connecticut River Rail-
road Company to acquire stock of the Vermont Valley Rail-
road.
1903. Chap. 115. An Act relative to the union passenger station
in the city of Worcester.
1903. Chap. 144. An Act relative to the crossings of railroads and
public ways in East Boston.
1905. Chap. 343. An Act to revive and continue the co-operative
authority of the Lowell, Acton & Maynard Street Railway
Company.
1905. Chap. 385. An Act to provide for the abolition of certain grade
crossings and for other railroad improvements in the city of
Lowell.
1905. Chap. 422. An Act to provide for a new union passenger
station in connection wdth the abolition of certain grade
crossings in the city of Worcester.
1906. Chap. 233. An Act relative to grade crossings at Clinton.
1906. Chap. 391. An Act permitting connection with the New
England Gas & Coke Company.
1906. Chap. 419. An Act permitting purchase of Conway Electric
Street Railway Company by Fitchburg Railroad Company.
1906. Chap. 486. An Act relative to bridge over Merrimack River
at Lawrence.
1906. Chap. 551. An Act permitting re-location at Springfield in
connection with the park system.
1907. Chap. 263. An Act to incorporate the Nashua & Acton R. R.
1909. Chap. 47. An Act relative to the Mystic Avenue Bridge,
Somerville.
1909. Chap. 307. An Act relative to crossing at Lowell St., Somer\'ille.
1909. Chap. 327. An Act relative to the separation of grades at Lynn.
1909. Chap. 435. An Act relative to pensions.
1909. Chap. 447. An Act authorizing the Nashua & Acton R. R.
to purchase property and franchises of the Nashua, Acton
& Boston R. R. This act is an amendment to Chap. 263,
Acts of 1907.
1909. Chap. 519. An Act granting permission to the Boston R. R.
Holding Company to purchase stock of the Boston & Maine
Railroad.
1910. Chap. 254. An Act authorizing the City of Haverhill to lay
out and construct a footway between Haverhill and Bradford.
1910. Chap. 639. An Act relating to the issuance of preferred stock
by the Boston Railroad Holding Company.
1911. Chap. 139. An Act relating to the widening of Mt. Auburn
St. Bridge, Cambridge, Mass.
1911. Chap. 465. An Act authorizing the purchase of electricity
for operating trains in Hoosac Tunnel.
1911. Chap. 496. An Act relating to the separation of grades at
Winchester, Mass.
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For further acts concerning the Boston & Maine Railroad see Acts
of 1846, chap. 229; 1847, chap. 278; 1848, chap. 41, 224, 264; 1849,
chap. 230; 1851, chap. 196, 236, 244; 1852, chap. 306; 1853, chap. 121;
1854, chap. 353-; Resolve, chap. 82; 1857, chap. 124, Resolve, chap.
88; 1864, chap. 283; 1866, chap. 265, 278; 1868, chap. 178, 253; 1869,
chap. 378; 1870, chap. 320; 1871, chap. 389; 1873, Resolve, chap. 30.
STATE OF NEW HAMPSHIRE.
1835. Chap. 14. An Act to incorporate the Boston & Maine Rail-
road with location from Haverhill, Mass., to the boundary
line between New Hampshire and Maine. Capital stock,
$600,000.
1838. Chap. 32. An Act in addition to the preceding act, authorizing
a change in the location between the Andover & Haverhill
Railroad and the state of Maine.
1841. Chap. 6. An Act authorizing the union of the Boston & Port-
land Railroad, the Maine, New Hampshire & Massachusetts
Railroad, Dover & Winnipesaukee Railroad and the Boston
& Maine Railroad under the name of the Boston & Maine
Railroad and making the stockholders of each railroad
stockholders of the Boston & Maine Railroad and increasing
the power and privileges of said united railroad.
1841. Chap. 290. The Boston & Maine Railroad of Maine, New
Hampsliire and Massachusetts, having united, this act
authorized the Bo.ston & Maine Railroad to unite with the
Boston & Maine Railroad Extension Company.
1887. Chap. 304. An Act to authorize the Boston & Maine Railroad
to purchase the franchises and property of the Eastern Rail-
road Company and the Eastern Railroad of New Hamp-
shire; to purchase the stock, etc., of said railroads; to in-
crease its capital stock therefor under certain limitations and
to make certain exchanges of stock, etc.
1889. Chap. 5. An Act amending Chapter 100 of the Laws of 1883
and authorizing certain railroad corporations to form cor-
porate unions and to make contracts of lease.
1889. Chap. 274. An Act authorizing, legalizing and confirming the
contract between the Boston & Maine Railroad and the
Bartlett & Albany Railroad and for other purposes.
1891. Chap. 4. An Act authorizing the Boston & Maine Railroad
to increase its capital stock for certain purposes.
1895. Chap. 22. An Act to authorize a lease of the Peterborough
Railroad to the Boston & Lowell Railroad Corporation and
a transfer of the same to the Boston & Maine Railroad.
1905. Chap. 151. An Act to authorize the Concord & Montreal
Railroad to secure the foreclosure of a mortgage of the Nashua,
Acton & Boston Railroad and to purchase the mortgaged
property at foreclosure sale.
1911. Chap. 337. An Act authorizing the extension of the Connect-
icut River Railroad.
STATE OF MAINE.
1836. Chap. 179. An Act to establish the Maine, New Hampshire
and Massachusetts Railroad Corporation, extending from
Portland, Maine, to the state line of New Hampshire, there
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to connect with the raih-oad running through New Hamp-
shire, the road to be completed on or before December 31st,
1846.
1839. Chap. 533. An additional act to the above, extending the
time for building the road to December 31st; 1850.
1841. Chap. 145. A further Act in addition to the above makes a
change in the location and gives authority to connect with
other roads.
1843. Chap. 108. An Act to unite the Maine, New Hampshire and
Massachusetts Railroad Corporation with the Boston &
Maine Railroad constitutes the stockholders of the former
road stockliolders of the latter, a corporation already existing
under the laws of New Hampshire and Massachusetts and
the two corporations are by this act made one corporation
by the name of the Boston & Maine Railroad.
1844. Chap. 152. An Act in addition to the last named act and
explanatory thereof.
1846. Chap. 350. An Act authorizing the union of the Boston &
Maine Railroad Extension Company, a Massachusetts
corporation with the Boston & Maine Railroad.
1869. Chap. 40. An Act establishing the amount of capital stock
of the Boston & Maine Railroad at .$5,000,000 and giving
consent to the acts of the Massachusetts Legislature con-
cerning said Boston & Maine Railroad.
1869. Chap. 103. An Act amending the preceding act, rectifying a
clerical error therein.
1871. Chap. 630. An Act for the extension of the Boston & Maine
Railroad in Maine and for increase of capital stock by a
sum not exceeding .$2,000,000.
1873. Chap. 222. An Act to confirm the location of the railroad
through Berwick and North Berwick, in Maine, under certain
restrictions.
1876. Chap. 248. An Act to incorporate the Orchard Beach Railroad
Company, \\dth a capital stock of $50,000 with power to con-
struct a railroad along Old Orchard Beach.
1876. Chap. 290. An Act to amend Chapter 272 of the Acts of 1873,
modifying the restriction as to depots.
1877. Chap. 326. An Act authorizing the directors of the Orchard
Beach Railroad to determine in regard to the operation of
said road.
1879. Chap. 117. An Act permitting the discontinuance of a certain
part of its railroad in the town of South Berwick.
1881. Chap. 64. An Act to enable the Boston & Maine Railroad to
purchase the Orchard Beach Railroad.
1885. Chap. 407. An Act to incorporate the Boston Express Company
to operate over the Boston & Maine Railroad.
1887. Chap. 268. An Act authorizing the Boston & Maine to pur-
chase the stock, etc., or to unite with the Eastern Railroad
and other railroads in New Hampshire and Massachusetts
leased to or under contract with the Boston & Maine or
Eastern Railroad, and the Portland, Saco & Portsmouth,
the Portland & Rochester, Portsmouth, Great Falls & Con-
way, Kennebunk & Kennebunkport and the Orchard
Beach Railroad ; and to increase its capital stock for the pur-
pose of this act.
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1889. Chap. 352. An Act additional to the charter of the Portland &
Rochester Raih'oad.
1889. Chap. 532. An Act allowing Orchard Railroad Company to
use electric motors.
1891. Chap. 237. An Act in relation to minority stockholders of the
Boston & Maine Railroad, and certain other railroad corpora-
tions.
1891. Chap. 168. An Act relating to the Boston & Maine Railroad.
1909. Chap. 177. An Act relative to the Pitt Street Bridge in Port-
land.
1909. Chap. 404. An Act relative to the construction of Portland
Bridge.
1911. Chap. 189. An Act relative to the Portland Terminal Company.
Directors.
Lucius Tuttle, Brookline, Mass.; Alvah W. SuUoway, Franklin, N. H.;
Richard Olney, Boston, Mass.; Charles F. Linsley, ' Meriden, Conn.;
Samuel Hemingway, New Haven, Conn.; Charles S. Mellen, New
Haven, Conn.; Frederic C. Dumaine, Concord, Mass.; Edwin Farn-
ham Greene, Wayland, Mass.; James M. Prendergast, Boston, Mass.;
Fred ^. Richards, Portland, Me.; Edward P. Ricker, South Poland,
Me.; Walter C. Baylies, Taunton, Mas3.; Robert M. Burnett, South-
boro, Mass.; Philip Dexter, Beverly, Mass.; Theodore N. Vail,
Lyndon, Vt.; Alexander Cochrane, Boston, Mass.; Amory A. Law-
rence, Boston, Mass.; J. Pierpont Morgan, New York, N. Y.;
William Skinner, Holyoke, Mass.
Term expires October 11, 1911.
Principal Officers.
Chairman of the Board, Lucius Tuttle, Boston, Mass.; president,
Charles S. Mellen, Boston, Mass.; vice-president, Timothy E. Byrnes,
Boston, Mass.; vice-president, William F. Berry, Boston, Mass.;
vice-president, Frank Barr, Boston, Mass.; vice-president, William
J. Hobbs, Boston, Mass.; vice-president, Edwin H. McHenry, Boston,
Mass.; corporation clerk, Earl A. Ryder, Boston, Mass.; treasurer,
Herbert E. Fisher, Boston, Mass.; general soHcitor, Edgar J. Rich,
Boston, Mass.; general counsel, Richard Olney, Boston, Mass.; assist-
ant general auditor, Stuart H. Mcintosh, Boston, Mass.; manager of
purchases and supplies, Harry A. Fabian, Boston, Mass.; chief engineer,
Arthur B. Corthell, Boston, Mass.; general superintendent, Charles
E. Lee, Boston, Mass.; freight traffic manager, Amos S. Crane, Boston,
Mass.; general freight agent, George H. Eaton, Boston, Mass.; general
passenger agent, Charles M. Burt, Boston, Mass.
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Transportation Corporations Controlled.
Active corporations:
Sole, direct control, stock ownership
—
Concord & Claremont (N. H.) Railroad (See
Note 1) . . . .
Conway Electric Street Railway Co., (see note 2)
Franklin & Tilton Railroad (see Note 3) .
Maine Central Railroad.....
Mount Washington Railway Company (see
Note 4) '. .
Newport & Richford Railroad Company (see
Note 5) . .
Peterborough & Hillsborogh Railroad (see Note 6)
St. Johnsbury & Lake Champlain Railroad (see
Note?) . ._
Sullivan County Railroad (see Note 8)
Vermont Valley Railroad (see Note 9)
York Harbor & Beach Railroad Company
Montpelier & Wells River Railroad (see Note 8)
Barre Railroad Company (see note 8)
Barre Branch Railroad Company (see Note 8) .
Portland Union Railway Station Company (see
Note 10) . . . . .
Joint, direct control, stock ownership
—



























97% owned by the Northern R. R., a leased road; 2.8%
owned by Boston & Maine R. R.
Owned by Fitchburg R. R., a leased road.
The Concord & Montreal R. R. and Northern R. R., both
leased roads, each own 50%.
Owned by the Concord & Montreal R. R., a leased road.
Owned by the Connecticut and Passumpsic Rivers R. R.,
Co., a leased road.
Owned by the Northern R. R.
53.4% owned by the Boston & Lowell R. R. Corporation,
a leased road; 1.1% owned by the Boston & Maine R. R.
Owned by the Vermont Valley R. R. (See Note 9.)
Owned by the Connecticut River R. R., a leased road.
50% owned by the Boston & Maine R. R.; 50% owned by
the Maine Central R. R., which is controlled by the
Boston & Maine R. R. through ownership of a majority
of its capital stock.
* Other parties to agreement for joint control:
New York Central & Hudson River Railroad, 50%.
Delaware & Hudson Company, 25%.
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Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: October
12, 1910.
Date of last closing of stock books before end of year for which this
report is made: October 5, 1910.
Total number of stockholders of record: 7,295.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Other corporation or corporations that had sole control of the respond-
ent on June 30, 1911: Boston Railroad Holding Company.
The manner in which control was established: Purchase of a majority
of capital stock.
The extent of control: 53.6%
Control was direct.
No individual, association, or corporation, as trustee, controlled the
respondent on June 30, 1911.
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Outside Operations and Other Properties.
Outside operations—Owned
:
Portsmouth Electric Railway, passenger on electric street railway,
New Hampshire.
Steamer Mount Washington, passenger and freight on Lake Winni-
pesaukee, New Hampshire.
Portsmouth Bridge, toll bridge, New Hampshire and Maine.
Dover Point Bridge, toll bridge. New Hampshire.
Dining cars, dining car service, Maine, New Hampshire, Massa-
chusetts and New York.
Outside operations—Leased:
Concord and Manchester Electric Branch, electric street railway,
New Hampshire.
Steamer Lady of the Lake, passenger and freight on Lake Memphre-
magog, Vermont.
Wells River Bridge, toll bridge, Vermont.
Pemigewasset Valley Stage Line, stage and line, New Hampshire.
Mystic Elevator, grain elevator, Massachusetts.
Hoosac Elevator, grain elevator, Massachusetts.
Rotterdam Stock Yard, stock yard service. New York.
Union Market Stock Yard, stock yard service, Massachusetts.
West Lebanon Stock Yard, stock yard service, New Hampshire.
Hoosac Tunnel Dock, freight storage, Massachusetts.
Coal Discharging Plant, discharging coal, Massachusetts.
Other Properties:
Real estate, Massachusetts, New Hampshire and
Vermont .......





Road or Tracks Acquired Through Lease or Other
Agreement.
Boston & Lowell Railroad Corporation . . 111.27 miles
Date of lease, June 22, 1887. Term, 99 years, from
April 1, 1887. Provisions: For 7% on capital
stock until January 1, 1897, 8% thereafter.
Interest on funded debt, and organization
expenses.
Connecticut & Passumpsic Rivers Railroad Company 110.30
Date of lease, June 1. 1887. Term, 99 years, from
January 1, 1887. Provisions: For 5% on cap-
ital stock first ten years, 6% thereafter. Interest
on funded debt, and organization expenses.
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Massawippi Valley Railway .....
Date of lease December 27, 1871. Term, 999
years, from July 1, 1870. Provisions: For 5%
on $400,000 capital stock first ten years, 6%
thereafter, and interest on funded debt.
Nashua & Lowell Railroad Corporation
Date of leaee, November 10, 1880. Term,
years, from October 1, 1880. Provisions: For
$65,000 per annum. Increased April 1, 1887,
to .$73,000, which includes $1,000 organization
expenses.
Northern Railroad ......
Date of lease, December 30, 1889. Term, 99 years,
from January 1, 1890. Provisions: For 5% on
capital stock first seven and one-half years, 6%
thereafter. Interest on funded debt, and organ-
ization expenses. Assumes interest on first
mortgage bonds of C. & C. and P. & H. Railroads.
Concord & Claremont (N. H.) Railroad .
Included in Northern Railroad lease.
Peterborough & Hillsborough Railroad
Included in Northern Railroad lease.
Peterborough Railroad......
Date of lease, April 1, 1893. Term, 93 years, from
April 1, 1893. Provisions: For 4% on capital
stock, and organization expenses.
Stony Brook Railroad Corporation
Date of lease, September 30, 1884. Term, 99
years, from January 1, 1890. Provisions: For
6 1-2% on capital stock to January 1, 1890, 7%
thereafter, and organization expenses.
Wilton Railroad Company .....
Date of lease, February 1, 1884. Term, 99 years,
from October 1, 1883. Provisions: For 7% on
capital stock to January 1, 1891, 8 1-2% there-
after.
Concord & Montreal Railroad (includes Nashua &
Acton Railroad) ......
Date of lease, June 29, 1895. Term, 91 years,
from April 1, 1895. Provisions: For 7% on cap-
ital stock, interest on funded debt, and orgaa
ization expenses.
35.46 miles
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Concord & Portsmouth Railroad ....
Date of lease, May 26, 1862. Term, 99 years,
from January 1, 1862. Provisions: For 7% on
capital stock, and organization expenses.
Franklin & Tilton Railroad .....
Date of lease, October 8, 1895. Term, 91 years,
from April 1, 1895. Provisions: For $1.00 per
annum, and organization expenses.
New Boston Railroad Company ....
Date of lease, June 21, 1893. Term, 99 years,
from June 19, 1893. Provisions: For 4% on
cost of construction not to exceed $70,000.
Pemigewasset Valley Railroad ....
Date of lease, March 31, 1883. Term, 100 years,
from February 1, 1882. Provisions: For 6%
on capital stock, and organization expenses.
Suncook Valley Railroad .....
Date of lease, March 11, 1870. Term, 42 years,
from January 1, 1870. Provisions: For 6% on
capital stock to the amount of $240,000, and
organization expenses.
Connecticut River Railroad Co. ....
Date of lease, January 1, 1893. Term, 99 years,
from January 1, 1893. Provisions: For 10%
on capital stock, interest on funded debt, and
organization expenses.
Fitchburg Railroad ......
Date of lease, June 30, 1900. Term, 99 years,
from July 1, 1900. Provisions: For 5% on
preferred stock, 1% on common stock, interest
on funded debt, and organization e.xpenses.
Troy & Bennington Railroad Company .
Date of lease, October 12, 1872. Term, per-
petuity, from August 1, 1877. Provisions: For
the sum of $15,400 per annum.
Vermont & Massachusetts Railroad Company
Date of lease, January 1, 1874. Term, 999 years,
from January 1, 1874. Provisions: For 4% on
capital stock first two years, 5% next two years,
6% thereafter. Interest on funded debt and
organization expenses. Further agrees to as-
sume 20% of the bonds at maturity and 20%
of each subsequent reissue.
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Horn Pond Branch Railroad (see note) .
Kennebunk & Kennebunkport Railroad Company
Date of lease, June 18, 1883. Term, 99 years,
from May 15, 1883. Provisions : For 4 1-2%
on capital stock.
Lowell & Andover Railroad Company
Date of lease, October 18, 1875. Term, 99 years,
from December 1, 1874. Provisions: For 7%
per annum on cost of construction not to exceed
$750,000.
Manchester & Lawrence Railroad ....
Date of lease, June 1, 1887. Term, 50 years, from
September 1, 1887. Provisions: For 10% on
capital stock, interest on funded debt, and
organization expenses.
Worcester, Nashua & Rochester Railroad Company
Date of lease, October 30, 1885. Term, 50 years
from January 1, 1886. Provisions: For sum of
$250,000 per annum. Road purchased by






The Horn Pond Branch Railroad (0.59)mile is a short freight spur
which is now operated by our company principally for the transpor-
tation of ice for the Boston Ice Company at Horn Pond, Woburn,
Mass., the latter mentioned company o^vTiing all of the capital stock
of the Horn Pond Branch Railroad. There is no written lease or
even contract under which our company operates this spur, but only
a general understanding that we perform the transportation service
and maintain the track in return for which we receive the revenues.
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Funded
BOSTON & MAINE. 57
Debt.
Total par
value held Total par
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Pi
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Expenditures for Additions and Betterments During the Year.
Account.
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Road and Equipment.




































































struc'.ures . . .
Cost of road

































































































Net revenue from outside operations






Joint facilities . . . .$73,050.53
Miscellaneous rents . . . 188,349. 26j
Dividends declared on stocks
owned or controlled . 482,043 . 35
Interest accrued on funded debt
owned or controlled . . . 10,668 . 00
Interest on other securities, loans,
and accounts .... 99,450.50
Miscellaneous income . . . 7,942 . 67
Total other income
Gross corporate income .
Deductions from gross corporate income:




Hire of equipment—balance .
Joint facilities
Miscellaneous rents
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Profit and Loss Account.
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Operating Revenues—Entire Line.
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Summary of Securities Owned.
(Not held in sinking or other funds.)

















Sinking and redemption funds:
For redemption of Boston & Maine
R. R. improvement bonds
—
3h% bonds of B. & M. R. R., due 1923
3i% bonds of B. & M. R. R., due 1925
4% bonds of B. & M. R. R ., due 1926
4i% bonds of B. & M. R. R., due 1929
4% improvement bonds of B. & M. R.
R., due 1937
4*% bonds of B. & M. R. R., due 1944
3% bonds of B. & M. R. R., due 1950
4% bonds of Portland Union Ry. Sta-
tion Co., due 1927
4% bonds of Portland Union Ry. Sta-
tion Co., due 1929
4|% bonds of M. C.R.R. Co., due 1917
4?% bonds of Portland & Ogdensburg
Ry., due 1928
4% bonds of European & No. Ameri-
can Ry., due 1933
31% bonds of the Concord & Mon
real R. R., due 1920
3|% bonds of Conn. River R. R. Co.
due 1923
4% bonds of Fitchburg R. R. Co.,
due 1915
3i% bonds of Fitchburg R. R. Co.,
due 1921
Conn. River R. R. Co. stock (31 shares)
















































Reserves from income or surplus
:
Invested in sinking and redemption funds $1,030,579.02
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Advances to Proprietary, Affiliated and Controlled
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Maintaining joint tracks, yards, and other facii-
ities—Dr. .......
Maintaining joint tracks, yards, and other facil-
ities—Cr $36,272 . 00
















Shop machinery and tools
Injuries to persons
Stationery and printing
Maintaining joint equipment at terminals
—
Dr.
Maintaining joint equipment at terminals
—
Cr $4,496.62
















Weighing and car-service associations
Station supplies and expenses
Yardmasters and their clerks
Yard conductors and brakemen .
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Yard supplies and expenses . . . .
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Recapitulation of expenses:





Total—operating expenses . . . .








Summary of Revenues and expenses of Outside Operations and Other
Properties.
Designation.




Worcester and Sterling Junction, Mass.,
N. Y., N. H. & H. R. R., lessee
Shelburne Junction and Shelburne Falls, Mass.,
X. Y., N. H. & H.R. R., lessee . . .
Troj- and Johnsonville and Eagle Bridge, X. Y.,
E)elaware <k Hudson Co., lessee
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Land:
CharlestottTi ,Mass., Boston Ice Co., lessee .
Charlesto\ATi, Mass., C. J. Larivee & Co., lessee
Charlesto^Ti, Mass., W. A. Taft, Tr., lessee .
Somerville, Mass., Simpson Bros. Co., lessee
Chariest owTi, Mass., J. O. Armour, lessee
Charlestown, ISIass., Winslow & Co., lessee
Fitchburg, Mass., C. A. Cross & Co., lessee .
Charlestown, Mass., D. Whiting & Sons, lessee
Portland, Me., A. R. \Yright & Co., lessee
Troy, X. Y., Peterson & Packer Coal Co., lessee
Building and wharf:
East Boston, ^lass., U. S. government, lessee
Wharf:
East Boston, Mass., X. Y. C. & H. R. R. R., lessee
Side tracks:
Various locations, various lessees
Track materials:
Various locations, various lessees
Miscellaneous
:
























Between Troy and Albany, N. Y., Delaware &
Hudson Co., lessor . . . . .
Between I;ennoxville & Sherbrooke, P. Q., Grand
Trunk Railway, lessor .....
At Winchendon,"^Mass., N. Y. C. & H. R. R. R.,
lessor ........
Between Concord Junction and Acton Junction,
Mass., N. Y., N. H. & H. R. R., lessor




(For Lease of Road.)
Road Leased.





Portland, Me., M. J. E. Clapp, lessor . . . .
Portland, Me., J. H. & 0. C. Carroll, lessor
Portland, Me., Portland Stove Co., lessor
Portland, Me., Estate Sophia Gould, lessor
Lowell, Mass., Proprietors of Locks and Canals on Merri-
mack River, lessor . ......
Springfield, Mass., Hampden Park Association, lessor .
Sundries
:













Locomotives, St. Johnsbury & Lake Champlain Railroad
lessee, (14 units)
Passenger cars, St. Johnsbury & Lake Champlain R. R
lessee (6 units) . ......






















Abernathy Furniture Co Box . . .
Agar Packing Co. Ref. . . ,
American Ammonia Co Tank . .
American Linseed Co Tank . .
Am. Live Stk. Trans. Co Stock .
.
American Oil Works Tank . .
American Cotton Oil Co Tank . .
Am. Refg. Trans. Co Ref. . .
American Tar Co Tank . .
Arms Palace Horse Car Co. . . Stock .
Armour Car Lines Box &
Refg.
Atlantic Seab'd Despatch . .
Baker Whitely Coal Co. ...
Baltimore Mfg. Co





B.-W. Coal Mining Co
Big Bend Coal Muiing Co;
Brill Co., J. G
Breck, E. A




Cedar Rapids Ref. Express .
Champion Fibre Co
Charleston Refining Co. ...
Chi., N. Y. & Boston Ref.
Exp
Chi. Refg. Car Co
Chicago Stock Express ....
Cherokee Tanning Ext. Co.
Cin'ti Refg. Express ,
Cleveland Prov. Co ,
Cochrane Chem. Co Tank
Cold Blast Trans. Co Refg.
Columbia Tank Line Tank
Coolidge R. & C. Co Refg.
Continental Refining Co Tank



























































































































Dold Packing Co., J
Dowd Stock Car Co
Eastman Car Co
Eastern Live Stock Express .











Hammond, Standish & Co . .
Heald & Co., J. H
Heinz Co., J. H
Imperial Oil Co
Indianapolis Abattoir Co. . . .
Indian Refining Co
Independent Refining Co. . . .
Island Petroleum Co
Jamison Coal & Coke Co. . .
.
Juniati Oak Extract Co
Kellogg Co., Spencer
Kentucky Refining Co
Kerns Live Stock Express . . .
Keystone Coal & Coke Co. . .
Kingan Refg. Line
Lack. Live Stock Trans. Co. .
Lemac Carrier Co
Lehigh & W. Barre Coal Co. . .








































































































































Name of Owner. Description.
Compensation.
Live Poultry Trans. Co
I
Louisville Cotton Oil Co






Name of Owner. Description. Amount.
Ruddy Refrig. Line
St. Loius Independ. Pkg. Co.
St. Louis Refrig. Car Co. (AB)
Santa Fe Refrig. Desp
Schenck & Sons
Seneca Oil Works
Shemberg & Son, J
Sherbrooke lank Line






Stern & Sons, J
Streets West. Stable Car Line
Superior Oil Works
Susquehanna Coal Co
Swift Refg. Trans. Co


















Webster Coal & Coke Co
Western Heater Desp
Western Live Stock Exp
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PUBLIC SERVICE COMMISSIONERS REPORT.
Important Changes During the Year—Entire Line.
All other important physical changes
:
New second track has been built and put in operation as follows:
Between Newmarket and Durham, N. H., 2.83 miles; between
Thayer and Lancaster, Mass., 1.29 miles; at Gloucester, Mass.,
0.84 mile; at Pepperell, Mass., 0.58 mile; and at Swampscott,
Mass., . 10 mile; a total of 5.64 miles. There has also been sundry
minor additions and changes in side tracks.
All consolidations or reorganizations effected:
The road, franchises and property of the Worcester, _ Nashua &
Rochester Railroad Company, heretofore operated by this Company
under lease, were purchased in June, 1911, under an agreement
entered into by the Directors and confirmed by the Stockholders
of the respective companies. The Boston & Maine Railroad
assumed all of the indebtedness of the Worcester, Nashua & Roch-
ester Railroad Company, and agreed to pay $150.00 per share for
the outstanding stock not already purchased. On June 30th,
there remained but 3296 shares outstanding. The total cost of
the property was $7,925,691.37, including equipment appraised
at $227,242.74 and expenditures made by the Boston & Maine
Railroad for improvements since the inception of the lease amount-
ing to $1,377,492.42.
All new stock issued:
To provide means for making additions to the equipment, and for
other permanent improvements to the property, the stockholders
on November 2, 1910, authorized an additional issue of 106,637
shares of common stock. This issue was approved by the Boards
of Railroad Commissioners of Massachusetts, New Hampshire
and Maine, and the right to subscribe to this stock at $110.00
per share was given to stockholders on December 28, 1910, pro
rata on the basis of one share of stock for three shares held, the
privilege being given stockholders to pay for their subscriptions
by installments of 25 per cent on January 10, 1911; 25 per cent
on April 10, 1911; 25 per cent on July 10, 1911, and 25 per cent
on October 10, 1911.
Subscriptions were received for 104,364 shares, and at the close of
the fiscal year 96,881 shares had been fully paid and certificates
issued therefor; installment payments of 50 per cent had been
made on 7,159 shares and 75 per cent on 304 .shares. Twenty
shares had been fuUy paid for but certificates had not been issued
as the installment receipts had not been surrendered. The total
amount paid in on this stock up to June 30, 1911, was $11,077,-
935.00.
The remaining 2,273 shares had not been subscribed for at the close
of the fiscal year.
All changes in the respondents' holdings of stocks and fimded debt:
130 additional shares of the York Harbor & Beach Railroad Company
were purchased for $3,305.00. The cost of the stock of the Wor-
cester, Nashua & Rochester Railroad Company, previously pur-
chased, has been transferred to Cost of Road Purchased.
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All other important financial changes:
Notes payable at the close of the year consisted of $5,000,000.00
4% one year coupon notes issued June 15th and $1,250,000.00
4% demand note dated June 30th, 1911.
Explanatory Remarks.
Direct control of the Montpelier & Wells River, Barre and Barre
Branch Railroads was acquired during the year as shown on page 37,
by the purchase of a majority of the stock of these companies by the
Vermont Valley Railroad, the latter road being directly controlled
by the Boston & Maine Railroad as outlined in previous reports.
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Employees and Salaries—Entire Line.
Class.
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TraflBic and Mileage Statistics—Entire Line.
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Locomotive mileage:
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Fruit and vegetables . .



















Stone, sand, and other
like articles
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Freight Traffic Movement—Entire Line.—Concluded.
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Characteristics of Road—Entire Line.








CONCORD & CLAREMONT (N. H.) RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
CONCORD & CLAREMONT (N. H.) RAILROAD,
1023 Old South Building, Boston, Mass.
Principal Officers.
President, Alvah W. Sulloway, Franklin, N. H.; treasurer, George
U. Crocker, 1023 Old South Building, Boston, Mass.; clerk of cor-
poration, George W. Stone, Andover, N. H.; assistant treasurer, Frank
J. Sulloway, Franklin, N. H.
Directors.
Alvah W. Sulloway, Franklin, N. H.; Warren F. Daniell, Frank-
hn, N. H.; Charles O. Stearns, Boston, Mass.; Augustus E. Scott,
Boston, Mass.; Charles H. Fish, Dover, N. H.; George A. Tenney,
Claremont, N. H.; Albert S. Wetherell, Exeter, N. H.
General Exhibit for the Year.
Rental received from lease of road
Interest on funded debt




Profit and loss balance—deficit
REPORT
OF THE
CONCORD & MONTREAL RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company,
THE CONCORD AND MONTREAL RAILROAD,
Concord, N. H.
Principal Officers.
President, Benjamin A. Kimball, Concord, N. H.; treasurer, John
F. Webster, Concord, N. H.; clerk of corporation, William M. Chase,*
Concord, N. H. See Boston & Maine Railroad report for other officers.
Directors.
Benjamin A. Kimball, Concord, N. H.; Walter M. Parker, Man-
chester, N. H.; Charles E. Morrison, Boston, Mass.; Hiram N. Turner,
St. Johnsbury, Vt.; George M. Kimball, Concord, N. H.; Arthur H.
Hale, Manchester, N. H.; Benjamin C. White, Concord, N. H.; Frank
P. Carpenter, Manchester, N. H.; Sumner Wallace, Rochester, N.. H.
WUUam H. Moses, Tilton, N. H.
General Exhibit for the Year.
Rental received from lease of road to the Boston &
Maine R. R.
In detail as follows
:
Dividends on stock, 7% . . $549,948.00
Interest on bonds . . . 281,555.00




Elected October 10, 1911.
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Expenses and charges upon income accrued during
the year:
Interest on funded debt . . $281,555.00
Additions and improvements, paid
from income . . . 36,059 . 00
Total expenses and charges upon income
Net divisible income .....
Dividends declared, 7% on all classes of stock .
Surplus for the year ending June 30, 1911 .
Amount of surplus June 30, 1910 ....
Debits to profit and loss account during the year:
Discount on first mortgage bonds sold:
Par value .... $500,000.00
Sold for .... 489,996.58
Discount . . . . $10,003.42
Net amount debited to profit and loss














Concord & Manchester Electric Branch
Concord Street Railway
Land and water privileges at Franklin
Manchester & Keene Railroad, one-half .
Pemigewasset Valley Stage Line, one-half
Fabyan Hotel property
Rindge's Wharf property, Portsmouth, N. H.
Walker Wharf property, Portsmouth, N. H.
Capital stock:
Pemigewasset Valley Railroad, 381 shares
Franklin & Tilton Railroad, 1,328 shares
Suncook Valley Railroad, 630 3-5 shares
Mt. Washington Railway Co., 2,115 shares
New Boston Railroad, 240 shares
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Stock and bonds from Boston, Concord & Mont-
real Railroad ......
Wells River Bridge Company ....
Boston, Concord & Montreal Railroad, "old stock,"
five shares purchased .....
120 PUBLIC SERVICE COMMISSIONERS REPORT.
Property Account.
Expenditures made for improvements and additions to
the property of the Concord & Montreal Railroad,
for the year ended June 30, 1911
:
Land at Bath, N. H. . . . $300.00
From Benj. A. Stymest et al deed
No. 3167, to B. & M. R. R.,
March 8, 1911 . . . $250.00
From Mary M. Daniels, deed No.
3166, to B. & M. R. R., dated
March 8, 1911 . . .50.00
Cattle pass at Hancock, N. H.
From Asa D. Wood, deed No.
3181, to B. & M. R. R , dated
February 22, 1911, 50% of
$25.00 12.50
Constructing electric power plant, Franklin Falls,
N. H., See credit of $1500 sale Excelsior Mills,
(not completed.) ......
Rebuilding bridge No. 47, Bridgewater, N. H.
(restored value $1,000) (not completed)
Rebuilding bridge No. 51, Plymouth, N. H.
(restored value $6,400) (completed)
Rebuilding bridge No. 101, Woodsville, N. H.
(restored value $1,600.) (not completed)
.
Rebuilding bridges north of Woodsville, N. H.
(restored value $19,000) (not completed) .
Rebuilding bridge No. 75, Warren, N. H. (restored
value $8,800) (not completed)
Rebuilding bridge No. 185, Woodstock, N. H.
(restored value $8,600) (not completed)
Rebuilding bridge No. 25, Winnisquam, N. H.
(restored value $4,200) (not completed)
Rebuilding bridge No. 54, Quincy, N. H. (restored
value $9, 100) (not completed)
Rebuilding bridge No. 392, Stratham, N. H
(restored value $2,900) (completed) .
Rebuilding bridge No. 393, Stratham, N. H
(restored value $2,250) (completed) .
Rebuilding abutment, bridge No. 371 and filhng
bridge No. 370, Auburn, N. H. (restored value
$1,800) (completed)
Change of line, bridge No. 108, Bath, N. H
(re.stored value $29,000) (not completed) .
Electric lights in engine house and coal shed, Ply-
mouth, N. H. (not completed)
New passenger station, Plymouth, N. H.
Motor car, Woodsville, N. H. (completed)
Engine house shop, etc., Woodsville, N. H. (re-
stored value $31,000) (not completed)
Installing turntable and pit, Woodsville, N. H
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Installing train despatching telephone circuit, Con-
cord to Woodsville, N. H. (completed)
Electric lighting plant, Fabyan, N. H. (completed)
Set bowls at Fabyan House, Fabyan, N. H. (not
completed) .......
Addition to motor boat house, Contoocook River
Park, N. H. (completed)
Additional motor boat house, Contoocook River
Park, N. H (completed)
Boat for use at Contoocook River Park (purchased)
Tool house for signalmen. Concord, N. H. (com^
pleted) .......
Additional office for Master Mechanic, etc.. Con-
cord, N. H. (completed)
.
Drains in yard, Concord, N. H. (completed)
Snow guards on roof of trainshed, Concord, N. H
(completed) ......
Improvements at signal tower, Concord, N. H.
Improvements at Concord, N. H., shop, (not com-
pleted) ......
Additional machinery for shops. Concord, N. H
Turntable at New Boston, N. H. (not completed)
Crossing house, East Hollis Street, Nashua, N. H.
(completed) .......
Additional water tank, Glencliff, N. H. (com-
pleted) .......
Change of grades, Ashland, N. H. (not completed)
Additional freight house, Berlin, N. H. (completed)
Additional section house, Dunstable, Mass. (com-
pleted) .......
Foundation and cellar under station, Hooksett,
N. H. (not completed) .....
Erecting water tank, Whitefield, N. H. (restored
value $800 (completed) .....
Erecting water tank, Whitefield, N. H. (not com-
pleted) .......
Crossing gates, Central Street, Manchester, N. H.
(completed) .......
Train order signals ......
Block signals .......
Side tracks laid during the year ....
Lakeport & Laconia line abandoned,
electric transmission line (Inv. value) $500.00
Miniature R. R. Contoocook River
Park (material returned) . 57.72
Sale of Excelsior Mills, Franklin, N. H. 1,500.00
Sale of land at Carroll, N. H. . 260.00
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Capital Stock.
Capital stock authorized by law, all classes
Capital stock authorized by votes of company, all
classes ........














Length of main line .....
Length of branch line (includingelectric branch)
REPORT
OF THE
CONCORD & PORTSMOUTH RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
CONCORD & PORTSMOUTH RAILROAD,
Manchester, N. H.
Principal Officers.
President, Samuel C. Eastman, Concord, N. H.; treasurer, William
B. Stearns, Manchester, N. H.; clerk of corporation, Wallace Hackett,
Portsmouth, N. H.
Directors.
Samuel C. Eastman, Concord, N. H.; Joseph B. Walker, Con-
cord, N. H.; Wallace Hackett, Portsmouth, N. H.; Calvin Page,
Portsmouth, N. H.; Joshua Winslow Peirce, Portsmouth, N. H.;
Walter M. Parker, Manchester, N. H. ; Ehsha R. Brown, Dover, N. H.
General Exhibit for the Year.
Rental received from lease of road
Interest on bank deposit
Gross income
Expenses and charges upon income accrued during the
year:
Salaries and maintenance of organization $311.66
Printing, advertising, etc 28.00
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Dividends declared, 7% on common stock .
Surplus for the year ending June 30, 1911
Amount of surplus June 30, 1910





















Capital stock authorized by law, common .





FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
CONNECTICUT RIVER RAILROAD COMPANY,
Springfield, Mass.
Principal Officers.
President, Lucius Tuttle, Brookline, Mass.; treasurer and clerk of
corporation, George R. Yerrall, Springfield, Mass.
Directors.
John H. Albin, Concord, N. H.; Edmund P. Kendrick, Springfield,
Mass.; Joseph W. Stevens, Greenfield, Mass.; Lucius Tuttle, Brook-
line, Mass.; William W. McCleuch, Springfield, Mass.; George B.
Holbrook, Springfield, Mass.; William F. Whiting, Holyoke, Mass.;
Herbert B. Viall, Keene, N. H.; Charles S. Mellen, New Haven, Conn.
General Exhibit for the Year.
Rental received from lease of road
Income from other sources
:
Interest on bank balance
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Expenses and charges upon income accrued during
the year:
Salaries and maintenance of organi-
zation $1,873.92
Interest on funded debt .... 84,065.00
Reserved for corporate expenses . 230 . 95
For additions and betterment to prop-
erty made by Boston & Maine
Railroad, paid for out of income as
per ruling Interstate Commerce
Commission 2,447.09
Total expenses and charges upon income
Net divisible income
Dividends declared, 10% on common stock .
Surplus for year ending June 30, 1911
Amount of deficit June 30, 1910









Vermont Valley Railroad . . . .$1,082,520.00
Hampden Park Association . . . 27,887 . 50
Total permanent investments
Cash $24,958.53
Due from solvent companies and indi-
viduals . . . .
_
159,552.89
Sinking and other special funds . . 430 . 00
Total cash and current assets






















Dividends not called for .... $430.00
Matured interest coupons unpaid
(including coupons due July 1) . 22,665 . 50
Miscellaneous current liabilities
:
Fund for corporation expenses .... 293 . 03
Due Boston & Maine Railroad, ac-
count advances 217,157.54
Total current liabilities
Interest accrued and not yet due








Lands, land damages, and fences
Passenger and freight stations, woodsheds, and
water stations
Engine-houses, car-houses, and turn-tables .
Engineering and other expenses incident to con-
struction
Rails








Total additions to construction account
Other expenditures charged to property account
:
Purchase of land at Chicopee
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Deductions from property account (property sold
or reduced in valuation and credited to property
account)
Sale of land, Easthampton, Mass




Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common .
Number of stockholders, common
Number of stockholders in New Hampshire, com-
mon











































Length of main line in New Hampshire
Total length of main line
Total length of branch line
Total length of line owned
Total length of line owned in New Hampshire
Total length of second track
Total length of third track
Length of side track, etc., in New Hampshire
Total length of side track, etc
Total length of track owned in New Hampshire
















FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
FITCHBURG RAILROAD COMPANY,
152 Causeway St., Boston Mass.
Principal Officers.
President, Moses Williams, Boston, Mass.; treasurer, George O.
Foster, Boston, Mass.; clerk of corporation, Paul Crocker, Boston,
Mass.
Directors.
Gordon Abbott, Manchester, Mass.; Alvah Crocker, Fitchburg,
Mass.; Charles T. Crocker, Jr., Fitchburg, Mass.; William E. Rice,
Worcester, Mass.; Charles T. Russell, Cambridge, Mass.; Joseph B.
Russell, Cambridge, Mass.; Charles T. Crocker,* Fitchburg, Mass.;
Frederic J. Stimson, Dedham, Mass.; George R. Wallace, Fitchburg,
Mass.; Charles E. Ware, Fitchburg, Mass.; Mo.ses Williams, Brook-
line, Mass.; Moses Williams, Jr., Needham, Mass.; Robert Winsor,
Weston, Mass.
General Exhibit for the Year.
Rental received from lease of road
Income from other sources
:
Interest on bank balance $210.57
Additional payments:





* Died Jan. 5, 1911.
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Expenses and charges upon income accrued during
the year:
Salaries and maintenance of organi-
zation $10,066.57
Interest on funded debt . . . . 943,995 . 00
Other expenses and charges upon income:
Additions to property since June 30,
1907, through income .... 23,733.08
Total expenses and charges upon income
Net divisible income
Dividends declared, 5% on preferred stock .
Surplus for the year ending June 30, 1911
Amount of surplus June 30, 1910 . . . .





Land in Conway and water rights
Stock of Fitchburg Railroad
Stock of Conway Electric Street Railway Company,
592 shares ; (no value)
.
Bonds of Conway Electric Street Railway
Company $100,000.00
Notes of Conway Electric Street Rail-
way Company 35,607 . 00
Other permanent property:





Due from solvent companies and individuals 61,755 . 14
Total cash and current assets




Capital stock, common .
























Dividends not called for .... $1,021.50
Matured interest coupons unpaid (in-
cluding coupons due July 1) . . 67,145.00
Miscellaneous current liabilities:
Boston & Maine Railroad, Fitch-
burg Railroad improvements . . 1,081,860.25
Total current liabilities
Accrued liabilities:
Interest accrued and not yet due




Sinking and other special funds
:
Premium on bonds sold .... $327,287 . 15
Premium on stock sold .... 444,637 . 21
Additions to property since June 30,
1907, through income .... 23,733.08
Total sinking and other special funds
Profit and loss balance—surplus
Total
Property Account.





Land, land damages, and fences
Passenger and freight stations, woodsheds, and
water stations
Engine-houses, car-houses, and turntables .
Machine shops
Engineering and other expenses incident to con-
struction
Elimination of grade crossings
Other additions to construction account
:
Vermont & Massachusetts Railroad improve-
ments
Electric power transmission
Interlocking and other signal apparatus
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Deductions from property account
(property sold or reduced in valua-
tion and credited to property ac-
count) :
Buildings abandoned 11,139.85
Passenger and freight stations . . 498 . 00
Land, land damages, and fences . . 457.00
Bridges, trestles, and culverts . 2,711.73
FITCHBURG. 135
FUNDED DEBT.









Troy & Boston Rd., 1st mort. .
.
































































FRANKLIN & TILTON RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
FRANKLIN & TILTON RAILROAD,
Franklin, N. H.
Principal Officers.
President, Benjamin A. Kimball, Concord, N. H.; treasurer, Frank
Proctor, Franklin, N. H.; clerk of corporation, Edward G. Leach,
Franklin, N. H.
Directors.
Benjamin A. Kimball, Concord, N. H.; Alvah W. Sullowav, Frank-
lin, N. H.; William F. Whitcher, Woodsville, N. H.; Richard W.
Sulloway, Franklin, N. H.; Thomas R. Varick, Manchester, N. H.;








Miscellaneous current liabilities: .
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Capital stock authorized by law, common . . . .
Capital stock authorized by votes of company, common
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common
Number of stockholders in New Hampshire, common









Total length of line owned (main line) 4. 95 miles
Explanatory Remarks.
The Franklin & Tilton Railroad was leased to the Concord & Mon-
treal Railroad October 8, 1895, for the term of 91 years, from April 1,
1895, at the nominal rental of $1.00 annually, with such additional
simas as may be necessary to keep up the organization of the lessor.
On the same date this lease was assigned to the Boston & Maine Rail-
road, and all information concerning the operation of said lessor road
will be found embodied in the report of the Boston & Maine Railroad.
REPORT
OF THE
MAINE CENTRAL RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Maine Central
Railroad Company.
Date of organization: October 28, 1862.
Under laws of what government, state or territory organized?
Under laws of State of Maine, special acts of February 1, 1869;
February 17, 1872; February 26, 1873; February 27, 1873; February
25, 1874; February 18, 1876; February 19, 1878; January 30, 1885;
January 28, 1887; March 13, 1889; February 17, 1891; February 20,
1901; April 1, 1856; March 17, 1862; February 25, 1867.
Constituent companies. Laws of Maine: Androscoggin & Kennebec-
Railroad Company, charter, March 28, 1845; Penobscot & Kennebec
Railroad Company, charter, April 7, 1845; Portland & Kennebec Rail-
road Company, formed by foreclosure of the Kennebec & Portland
Railroad, organized May 20, 1862; Somerset & Kennebec Railroad
Company, charter, August 10, 1S48; Leeds & Farmington Railroad
Companj', formed by foreclosure of a part of the Androscoggin Railroad,
organized May 11, 1865; Maine Shore Line Railroad Company, charter,
March 4, 1881; Knox & Lincoln Railway, charter, March 2, 1889—
chartered August 13, 1849, sold to Penobscot Shore Line Railway, which
was chartered March 2, 1889. Name of Penobscot Shore Line Railway
changed by special act of January 21, 1891, to Knox & Lincoln Railway,
which was leased to the Maine Central Railroad company for 1,000
years from July 20, 1891, and was merged in the Maine Central Railroad
Company by special act of February 20, 1901; Androscoggin Rail-
road Company, charter, August 10, 1848.
Date and authority for each consolidation: Androscoggin & Ken-
nebec and Penobscot & Kennebec Railroad companies consolidated
into Maine Central Railroad Company, October 28, 1862; Portland &
Kennebec, Somerset & Kennebec, and Leeds & Farmington Railroad
Companies, merged November 16, 1874, under special act of February
26, 1873; Maine Shore Line Railroad, purchased October 2 J, 1888,.
under special act of January 28, 1887. Knox & Lincoln Railway merged
by special act of February 20, 1901; Androscoggin Railroad, June 29,
1871, lease for 999 years—rental paid in advance for entire period of
lease.




Charles S. Mellen, New Haven, Conn.; Lucius Tuttle, Brookline
Mass.; J. Pierpont Morgan, New York, N. Y.; Franklin A. Wilson,*
Bangor, Me.; William P. Frye,* Lewiston, Me.; Samuel Hemingway,
JNew Haven, Conn.; Joseph W. Symonds, Portland, Me.; Edward P.
Hicker, South Poland, Me.; John S. Hyde, Bath, Me.; Weston Lewis,
Gardiner, Me.; Amory A. Lawrence, Alexander Cochrane, Boston,
Mass.; William Skinner, Holyoke, Mass.; Morris McDonald, Portland,
Me.; Henry B. Cleaves, Portland, Me.,
Term expires upon election of successors.
Principal Officers.
Chairman of the Board, Lucius Tuttle, Portland, Me.; president,
Charles S. Mellen, Portland, Me.; vice-president and general manager,
Morris McDonald, Portland, Me. ; second vice-president and comptroller,
George S. Hobbs, Portland, Me.; clerk of corporation, Henry B. Cleaves,
Portland, Me.; treasurer, George W. York, Portland, Me.; chief engi-
neer, Theodore L. Dunn, Portland, Me.; superintendent of transpor-
tation, Henry C. Manchester, Portland, Me.; general freight agent,
'V^^illiam K. Sanderson, Portland, Me.; general passenger agent, Holman
D. Waldron, Portland, Me.
Transportation Corporations Controlled.
Active corporations:
Sole, direct control, capital stock owmership
—
W^ashington County Railway Company
Somerset Railway Company ....
Portland, Mt. Desert & Machias Steamboat
Company .......
Portland Union Railway Station Company, joint
control with Boston & Maine Railroad .
Sebasticook & Moosehead Railroad Company
Sole, indirect control, capital stock ownership and
lease—- .
Upper Coos Railroad Company of Vermont
(lease May 1, 1890), indirect control estab-
lished through Upper Coos Railroad of New
Hampshire. ......
Coos Valley Railroad Company (lease May 1,
1890), indirect control established through








The capital stock of the Upper Coos Railroad of Vermont and Coos
Valley Railroad Company is held by the Maine Central Railroad Com-
pany under terms of lease of the Upper Coos Railroad of New Hampshire,
dated May 1, 1890, for entire term of said lease, 999 years, said stock
to be returned to lessor at expiration of lease.
* Deceased.
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Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors : October
19, 1910.
Date of last closing of stock books before end of year for which this
report is made. Stock books do not close.
Total number of stockholders of record: 678.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Corporation or corporations, transportation or other, controlling
the respondent on June 30, 1911: Boston & Maine Railroad, sole
control.
The manner in which control was established : Ownership of majority
of capital stock.
The extent of control: 50.4%.
Control was direct.
No individual, association, or corporation, as trustee, controlled the











144 PUBLIC SERVICE COMMISSIONERS REPORT.
Outside Operations and Other Properties.
Outside operations—owned
:
Dining Car Service, meals, Maine, New Hampshire, Vermont and
Province of Quebec.
Coal and Ore Dock Service, coal discharging, plant, Maine.
Frenchmans Bay Steamboats, common carrier, Maine.
Penobscot Bay Steamboats, common carrier, Maine.
The Maine Central Railroad Company owns and operates a line of
steamboats in Frenchmans Bay, running from Mt. Desert Ferry, and
one in Penobscot Bay, running from Rockland. These boats run in
connection with Maine Central trains for the accommodation of
Maine Central patrons, and transport passengers, freight, mail,
and express.
Road or Tracks Acquired Through Lease or Other
Agreement.
Belfast & Moosehead Lake Railroad
Date of lease, April 27, 1871. Term, from 1871 to
1921. Provisions: Cash rental $36,000 per
annum.
Dexter & Newport Railroad ....
Date of lease, December 13, 1888. Term, from
1888 to 2887. Provisions: 5% on $122,000 cap-i
ital stock, 4% on $175,000 bonds, $250 organi-
zation expenses.
Dexter & Piscataquis Railroad ....
Date of lease, December 13, 1888. Term, from
1888 to 2887. Provisions: 4% on $175,000|
bonds, and cash rental $6,350 per annum.
European & North American Railway
Date of lease, August 31, 1882. Term, from
1882 to 2881. Provisions: 4% on $1,000,000|
bonds, cash rental $125,500 per annum.
\
Eastern Maine Railway . . . . .
i
Date of lease. May 1, 1883. Term, from 1883'
to 2882. Provisions: Cash rental $9,500 perl
annum.
Portland & Rumford Falls Railway
Rumford Falls & Rangeley Lakes Railroad
Date of lease. May 1, 1907. Term, from 1907
to 2906. Provisions: Cash rental $328,000 per
annum.
The Portland & Ogdensburg Railway
Date of lease, August 20, 1888. Term, from
1888 to 2887. Provisions: 2% on $4,392,538 cap-











Upper Coos Railroad, New Hampshire
Coos Valley Railroad .
Upper Coos Railroad, Vermont • J •
Date of lease, May 1, 1890. Term, from 1890
to 2889. Provisions: 4% on $350,000 bonds,
4J% on $693,000 bonds, 6% on $350,000
capital stock, $500 organization expenses.
Hereford R9,ilway ......
Date of lease, August 28, 1890. Term, from
1890 to 2889. Provisions: 4% on $800,000







Number of shares authorized, common
Par value of one share
Total par value authorized
Total par value outstanding
Total par value not held











Purpose of the Issue.
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Right of way and station
grounds
Real estate
Widening cuts and fills
Protection of banks
Grade revisions and changes
of line
Bridges, trestles, and culverts
Increased weight of rail
Improved frogs and switches




Sidings and spur tracks
Terminal yards
Fencing right of way
Track elevation, elimination
of grade crossings, etc ....
Block and other signal ap-
paratus




Shop machinery and tools . . .
Water and fuel stations ....
Dock and wharf property . . .
Equipment
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Road and Equipment.






154 PUBLIC SERVICE COMMISSIONERS' REPORT.








156 PUBLIC SERVICE COMMISSIONERS REPORT.











Total passenger service train revenue
Switching revenue ......
Total revenue from transportation











Rents of buildings and other property
Miscellaneous
Total revenue from operations other than trans-
portation ... . .
Total operating revenues—state










(Not held in sinking or other funds.)
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Collateral Trust Bonds.
Due June 1, 1923. Interest 5%.
Amount issued .......
Amount purchased and retired . . . .
Amount outstanding July 1, 1911
Balance in fund July 1, 1910 . . . .
Payments by Maine Central R. R. Co. .
Income for the year ......
Balance in fund July 1, 1911
Investments.
$17,000 Main Shore Line Railroad, 6% bonds,
cost ........
$8,000 Portland Union Railway Station Co., 4%
bonds, cost .......
$29,000 Portland & Ogdensburg Railway, 4|%
bonds, cost .......
$19,000 Knox & Lincoln Railway, 5% bonds, cost
$9,000 Upper Coos Railroad, 4^% bonds, cost
$13,000 Maine Central Railroad Co., Improvement,
4|% bonds, cost ......
$44,500 Maine Central Railroad Co., Consolidated,
4% bonds, cost .....
$8,000 Maine Central Railroad Co., and European &
No. American Ry., 4% bonds, cost .
$15,000 Concord & Montreal Railroad, 3|% bonds,
cost .......
$10,000 Boston & Maine Railroad, 4% bonds, cost
$8,000 Boston & Maine Railroad, 3|% bonds, cost
$18,000 Fitchburg Railroad, 3§% bonds, cost .
$29,000 Washington County Railway Co., 3^% bonds,
cost .......
$5,000 Maine Central Railroad Co., Consolidated, 7%
bonds, cost ......
$2,000 Maine Central Railroad Co., Consolidated,
5% bonds, cost .....
$10,000 Concord & Montreal Railroad, 4% bonds,
cost ........
$5 . 000 Fitchburg Railroad, 4% bonds, cost
$4,000 Portsmouth, Great Falls & Conway Railroad,
4^% bonds, cost ......
$2,000 Worcester, Nashua & Rochester Railroad, 4%
bonds, cost .......
$225,500 Investments, cost ....
Bonds purchased and retired, $31,000, cost
Fees of trustee .......
Cash on hand July 1, 1911 . . . . .
































* In hands of trustee.
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Series A—Sinking Fund Improvement Bonds.
$200,000 Due July 1, 1916. Interest 4^%.
Balance in fund July 1, 1910 ....
Payment by Maine Central Railroad Co. .
Income for the year. ......
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Series B—Sinking Fund Improvement Bonds.
$250,000 Due July 1, 1917. Interest 4^7©.
Balance in fund July 1, 1910
Payment by Maine Central Railroad Co.






Personal Injury fund .....
Damage to Property fund ....

















Roadway and track .
Removal of snow, sand, and ice .
Bridges, trestles, and culverts
Over and under grade crossings .
Grade crossings, fences, cattle guards, and signs
Signals and interlocking plants .
Telegraph and telephone lines
Buildings, fixtures, and grounds
Docks and wharves ....
Roadway tools and supplies
Injuries to persons .....
Stationery and printing ....
Other expenses .....
Maintaining joint tracks, yards, and other facilities
—Dr. .
Maintaining joint tracks, yards, and other facil-
ities—Cr $127,179.29


















Shop machinery and tools
Injuries to persons
Stationery and printing



























Injuries to persons ....
Operating joint tracks and facilities—-Dr.






Salaries and expenses of general officers
Salaries and expenses of clerks and attendants













Total operating expenses ....
Ratio of operating expenses to operating revenues
72.44%.
State of New Hampshire.
Operating expenses
—





Total operating expenses . . . .
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Rents Receivable.
Joint tracks:
Trackage rights located between Mattawamkeag,
Me., and Vanceboro, Me., Canadian Pacific
Railway Co., lessees . . . . . $23,800.00
Miscellaneous Income.
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Chicago Refrigerator Car Company
Cudahy Refrigerator Car Company
Champion Fibre Company
Cherokee Tanning Extract Company
Chicago Refrigerator Despatch
Coolidge Refrigerator Car Company
Charleston Refining Company
Chicago, New York & Boston Refr. Co . . .






Doud Stock Car Company
Express Car Line
German American Tank Line
Gulf Refining Company




Louisville Cotton Oil Company
Libby, McNeill & Libby Company
Laconia Car Company
Mather Horse & Stock Car Company . . . .
Mooney Refrigerator Line
Morris & Company
Merchants Despatch Transportation Co.
Missouri River Despatch
Milwaukee Refrigerator Transit Company
Merrimac Chemical Company
Michigan Chemical Company
National Car Line Company
National Despatch Line
New England Gas & Coke Company
Pennsylvania Gas & Coke Company
Proctor & Gamble Company
Peerless Tank Line
Pacific Fruit Express
St. Louis Refrigerator Car Company
Southern Extract Company
Santa Fe Refrigerator Despatch
Swift Refrigerator Lines
Stark Heater Car Company
Swift Live Stock Express

























Union Refrigerator Transit Company
Union Tank Line
Valvoline Oil Works
















































Recapitulation of Hire of Equipment.
Account.
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MAINE CENTRAL. 175
Important Changes During the Year—Entire Line.
Decrease in mileage by line abandoned or line straightened:
Portland to Bangor 2-lOOth mile; Cumberland Junction to Skow-
hegan, decrease S7-100th mile on account straightening main line
mileage Waterville yard; Brunswick to Leeds Junction, decrease
26-lOOths mile; Crowleys Junction to Lewiston, increase 8-lOOths
mile; Leeds Junction to Farmington, increase 26-lOOths mile,
revised mileage. Track to Jay Pulp Mill taken out. Track to
Topsham Pulp Mill put in.
All new funded debt issued
:
$1,500,000 one-year 4% coupon notes issued April 1, 1911.




$5,000 Fitchburg Railroad, 3|% bonds.
Purchased
:
$10,000 Concord & Montreal Railroad, 5% bonds.
$5,000 Fitchburg Railroad 4% bonds.
$4,000 Portsmouth, Great Falls & Conway Railroad, 4^% bonds.
$2,000 Worcester, Nashua, & Rochester Railroad, 4% bonds.
Improvement Bonds, "Series A":
Purchased
$8,000 Boston & Maine Railroad, 3|% bonds.
Improvement bonds, "Series B":
Purchased
:
$6,000 Boston & Maine Railroad, 4|% bonds.
$2,000 Boston & Maine Railroad, 3^% bonds.
Stocks Purchased:
16 shares Boston & Maine Railroad $1,760.00
4 shares Somerset Railway Company 340 . 81
3,000 shares Sebasticook & Moosehead Railroad . . . 225,000 . 00
1,500 shares Kineo Company 225,000.00
Scrip Notes:
$150,000 Kineo Company. v
40,000 Washington County Railroad Company.
40,000 Portland Union Railway Station Company.
Adjustments on the book value of securities owned, and reasons therefor:
47 shares of Boston & Maine Railroad stock, $8,225.00 to
$4,700.00. 25,000 shares of Washington County Railway Com-
pany stock, $1.00 to $625,000.00.
Note. Boston & Maine Railroad stock adjusted to par value.
Stocks of the Washington County Railway Company, Sebasticook &
Moosehead Railroad Company and Kineo Company, valuation adjusted,
based upon the market or estimated value of the property.
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tenders, and watchmen .










eral officers) . . . ,
gen-
Distribution of above:











































































































Trafl5c and MUeage Statistics—Entire Line.
Passenger traffic
:
Number of passengers carried earning revenue
Number of passengers carried one mile
Number of passengers carried one mile per mile of
road ........
Average distance carried, miles ....
Total passenger revenue .....
Average amount received from each passenger
Average receipts per passenger per mile
Total passenger service train revenue .
Passenger service train revenue per mile of road .
Passenger service train revenue per train-mile
Freight traffic:
Number of tons carried of freight earning revenue
Number of tons carried one mile
Number of tons carried one mile per mile of road .
Average distance haul of one ton, miles . . I
Total freight revenue . . . . .
!
Average amount received from each ton of freight
Average receipts per ton per mile
Freight revenue per mile of road .




Operating revenues per mile of road
Operating revenues per train-mile
Operating expenses ....
Operating expenses per mile of road
Operating expenses per train-mile
Net operating revenue
Net operating revenue per mile of road
Average number of passengers per car-mile
Average number of passengers per tra'n-mile
Average number of passenger cars per train-mile
Average number of tons of freight per loaded car-
mile ........
Average number of tons of freight per train-mile
Average number of freight cars per train-mile
Average number of loaded cars per train-mile
Average number of empty cars per train-mile





































New basis of mileage (931.05) miles not computed until latter part of June, 1911.







Total revenue locomotive mileage
Nonrevenue service locomotive-miles
MAINE CENTRAL. 185





Total passenger service train revenue
Passenger service train revenue per mile of road
Freight traffic:
Total freight revenue ....
Total traffic:
Operating revenues . . . .
Operating revenues per mile of road
Operating expenses . . . ,
Operating expenses per mile of road
Net operating revenue
Net operating revenue per mile of road
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Poultry, game, and fish
Wool
Hides and leather








Stone, sand, and other like articles
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MAINE CENTRAL. 195
Accidents to Persons—State of New Hampshire.












MANCHESTER & LAWRENCE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
MANCHESTER & LAWRENCE RAILROAD,
867 Elm Street, Manchester, N. H.
Principal Officers.
President, Calvin Page, Portsmouth, N. H.; treasurer, George
Henry Cliandler, Manchester, N. H.; clerk of corporation, Edward
M. Brooks, Manchester, N. H.
Directors.
Calvin Page, Portsmouth, N. H.; William P. Fowler, Boston, Mass.;
George E. Smith, Swampscott, Mass.; Arthur M. Heard, Manchester^
N.H.; Parker W. Whittemore, Newton, Mass.; Sherburn M. Merrill.
Newton, Mass.; Albert Wallace, Rochester, N. H.
General Exhibit for the Year.
Rental received from lease of road
Dividends received on stocks owned:
Concord & Montreal Railroad
Gross income
Expenses and charges upon income accrued during the
year
:
Salaries and maintenance of organization $1,696.69
Interest on funded debt .... 10,960.00








MANCHESTER & LAWRENCE. 199
Dividends declared, 10% on common stock.
200 PUBLIC SERVICE COMMISSIONERS REPORT.
FUNDED DEBT.
Desckiption of Bonds, Etc.
REPORT
OF THE
MT. WASHINGTON RAILWAY COMPANY
FOR THE YEAR ENDING MARCH 31, 1911.
History.
Exact name of common carrier making this rep.ort: Mt. Wash-
ington Railway Co.
Date of Orgnization: 1858.
Under laws of what government, state or teiTitory organized? New
Hampshire, 1858 and 1868.
Not a consolidated or a reorganized company.
Directors.
George E. Cummings, Woodsville, N. H.; Alvin B. Cross, Concord,
N. H.; Frank P. Andrews, Concord, N. H.; Wm. P. Chamberlain,
Keene, N. H.; Charles H. Greenleaf, Boston, Mass.; Warren F. Tripp,
Short Falls, N. H.; Herbert B. Moulton, Lisbon, N. H.
Term expires May 10, 1911.
Principal OflBcers.
Chairman of the board and president, George E. Cummings, Woods-
ville, N. H.; vice-president, Benjamin A. Kimball, Concord, N. H.;
treasurer and clerk, John F. Webster, Concord, N. H.; general auditor,
Wm. J. Hobbs, Boston, Mass.; assistant general auditor, Stuart H.
INIcIntosh, Boston, Mass.; assistant treasurer, Herbert E. Fisher,
Boston, Mass.; superintendent, John Home, base Mt. Washington,
N. H.; general passenger agent, Frank E. Brown, Boston, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: May
10, 1911.
Date of last closmg of stock books before end of year for which this
report is made: March 22, 1911.
201
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Total number of stockholders of record: one.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
The name of the controlling corporation or corporations: Under
sole control of the Boston & Maine Railroad.
The manner in which control was estabUshed: By purchase of
entire capital stock by the Concord & Montreal Railroad leased to
the Boston & Maine Railroad, all voting power being transferred to-
the lessee under the terms of the lease.
The extent of control: 100%.
The control was direct.
No intermediary through which control was estabUshe(d.
No individual, association or corporation, as trustee, controlled the
respondent on March 31, 1911.
Road Operated—^Entire Line in State of New
Hampshire.
Line owned—main line:
Mt. Washington Railway Co., from base of Mt.
Washington, N. H., to summit of Mt. Washing-
ton, N. H
MT. WASHINGTON. 203
Summary of Road and Equipment.
Investment to June 30, 1907:
Road and equipment
Investment since June 30, 1907
Total ......




















-Disposition of net corporate income
:
Dividends declared on common
stock—4%, payable March 25,
1911










Profit and Loss Account.
Dr.
.Balance credit, March 31, 1911
Cr.
Balance March 31, 1910
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Other general expenses .....
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Traffic and Mileage Statistics—Entire Line in State
MT. WASHINGTON. 209










Baggage, express, and postal cars
210 PUBLIC SERVICE COMMISSIONERS REPORT.
Renewals of RaUs and Ties—Entire Line in State of
REPORT
OF THE
NASHUA & ACTON RAILROAD
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
NASHUA & ACTON RAILROAD,
Concord, N. H.
Principal Officers.
President, Benjamin A. Kimball, Concord, N. H.; treasurer and
clerk of corporation, John F. Webster, Concord, N. H. See Boston
& Maine Railroad for other officers.
Directors.
Benjamin A. Kimball, Harry H. Dudley, Henrj'' A. Kimball, Concord,
N. H.; Herman F. Straw, Alanchester, N. H.; WilHam D. Swart,
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Capital Stock.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common ........
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common .
Number of stockholders, common....
Number of stockholders in New Hampshire, common









Length of main line in New Hampshire
Total length of main line owned
Length of side track, etc. ....
Total length of track owned in New Hampshire
(main line)






General Remarks and Explanations.
The Nashua & Acton Railroad is operated by the Boston & Maine
Railroad under the lease of the Concord & Montreal Railroad of Jime
29, 1895.
Said Boston & Maine Railroad receives all earnings from the operation
of the Nashua & Acton Railroad and pays all the operating expenses
and taxes.
REPORT
NASHUA & LOWELL RAILROAD
CORPORATION
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
NASHUA & LOWELL RAILROAD CORPORATION,
50 State Street, Boston, Mass.
Principal Officers.
President, David P. Kimball, 35 Congi-ess street, Boston, Mass.;
treasurer, John Brooks, 50 State street, Boston, Mass.; clerk of cor-
poration, David Whiting, Wilton, N. H.
Directors.
David P. Kimball, Boston, Mass.; Alfred S. Hall, Winchester,
Mass.; Edward A. Newell, Concord, Mass.; Frederick Brooks, Bos-
ton, Mass.; John Brooks, Cambridge, Mass.
General Exhibit for the Year.
Rental received from lease of road
Dividends received on stocks owned
:
Boston & Maine Rilroad
Interest received on bonds owned
:
Boston & Maine Railroad and Fitchburg Railroad .
Income from other sources:
Interest $153.16
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Expenses and charges upon income accrued during the
year: ....
Salaries and maintenance of organization
Net divisible income
Dividends declared, 9|% on common stock
Deficit for the year ending June 30, 1911
Amount of surplus June 30, 1910
Total
Credits to profit and loss account during the year:
Sale Boston & Maine Railroad rights . . $497.80
Debits to profit and loss account during the
vear:
Loss, sale $3,000 Fitchburg Railroad 4's 161 .25
Net amount credited to profit and loss























Dividends not called for
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Capital Stock.
Capital stock authorized by law, common . . . .
Capital stock authorized by votes of companj^, com-
mon
Capital stock issued and outstandinpc, common
Number of shares issued and outstanding, common
Number of stockliolders, common
Number of stockholders in New Hampshire, common









Length of main line in New Hampshire .
Total length of main line
Length of second track in New Hampshire .
Total length of second track
Length of side track, etc., in New Hampshire .
Total length of side track, etc
Total length of track owned in New Hampshire
Total length of track owned










NEW BOSTON RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
NEW BOSTON RAILROAD COMPANY,
Concord, N. H.
Principal Officers.
President, Benjamin A. Kimball, Concord, N. H.; treasurer and
clerk of corporation, John F. Webster, Concord, N. H. See Boston
& Maine Railroad for other officers.
Directors.
Benjamin A. Kimball, John Kimball, John F. Webster, Concord,
N. H.; WiHiam J. Hoyt, William F. Harrington, Manchester, N. H.;
Edward H. Wason, Nashua, N. H.; Joseph R. Whipple, Boston, Mass.
General Exhibit for the Year.
NEW BOSTON. 217
Capital Stock.
Capital stock authorized by law, common
Capital stoclc authorized by votes of company, com-
mon ........
Capital stock issued and outstanding, common
($14,000 of capital stock receives no dividend.)
Number of shares issued and outstanding, common .
Number of stockholders, common ....
Number of stockholders in New Hampshire, common









Length of main line in New Hampshire
Length of side track, etc., in New Hampshire




General Remarks and Explanations.
The New Boston Railroad is operated by the Boston & Maine Rail-
road under the lease of the Concord & Montreal Railroad of June 29,
1895.
Said Boston & Maine Railroad receives all earnings from the oper-





FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
NORTHERN RAILROAD,
1023 Old South Building, Boston, Mass.
Principal Officers.
President, Alvah W. Sulloway, Franklin, N. H.; treasurer, George
U. Crocker, 1023 Old South Building, Boston, Mass.; clerk of cor-
poration, Henry W. Stevens, Concord, N. H.
Directors.
Alvah W. Sulloway, Franklin, N. H.; Charles P. Chase, Hanover,
N.H.; William F. Thayer, Concord, N. H.; Silas Pierce, Boston,
iVIass.; Josiah H. Benton, Boston, Mass.; Edgar Crocker, Cambridge,
Mass.; Wilham F. Richards, Newport, N. H.
General Exhibit for the Year.
Rental received from lease of road
Interest received on bonds owned
Interest on deposits ....
Gross income
Expenses and charges upon income accrued during the
year:
Salaries and maintenance of organization .
Net divisible income
Dividends declared, 6% on common stock .
Surplus for the year ending June 30, 1911
Amount of surplus June 30, 1910
















Bonds of Concord & Claremont (N. H.) Railroad 45%







Dividends not called for













Capital stock authorized by law, common
Capital stock authorized by votes of companj', com-
mon
Capital stock issued and outstanding, common
Nim:iber of shares issued and outstanding, common
Number of stockholders, common
Number of stockholders in New Hampshire, common









Length of main line in New Hampshire.
Total length of main line
Length of branch line in New Hampshire .
Total length of branch line
Total length of line o'mied in New Hampshire










FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
PEMIGEWASSET VALLEY RAILROAD COMPANY,
Concord, N. H.
Principal Officers.
President, Benjamin A. Kimball, Concord, N. H.; treasurer, John
F. Webster, Concord, N. H.; clerk of corporation, *Rodney E. Smythe,
Plymouth, N. H. See Boston & Maine Railroad for other officers.
Directors.
Benjamin A. Kimball, Concord, N. H.; Charles H. Bowles, Ply-
mouth, N. H.; Nathan P. Hunt, Manchester, N. H.; John T. Busiel,
Laconia, N. H.; Fred P. Weeks, Plymouth, N. H.; James E. French,
Moultonboro, N. H.; John F. Webster, Concord, N. H.; George E.
Henry, Lincoln, N. H.; fSamuel Kent Bell, Exeter, N. H.
General Exhibit for the Year.
Rental received from lease of road.
Expenses and charges upon income accrued during the
year
:
Salaries and maintenance of organization




•Elected by the Directors December 21, 1911, to succeed George H. Adams, deceased,




Dividends declared, 6% on common stock
fell
* Surplus for the year ending June 30, 1911
Amount of surplus June 30, 1910 .
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Explanatory Remarks.
The Pemigewasset Valley Railroad is operated by the Boston &
Maine Railroad under the lease of the Concord & Montreal Railroad
of June 29, 1895.
Said Boston & Maine Railroad receives all earnings from the opera-





FOR THE YEAR ENDING JUNE 30, 1911.




President, Henry A. Cutter, Nashua, N. H.; treasurer, Arthur G.
Shattuck, Nashua, N. H.; clerk of corporation, Charles E. Congdon,
Nashua, N. H.; general auditor, William E. Spalding, Nashua, N. H.
Directors.
Henry A. Cutter, Nashua, N. H.; Oilman C. Shattuck, Nashua,
N. H.; Thomas B. Eaton, Worcester, Mass.; Ben. E. Burns, Nashua,
N. H. ; Lester F. Thurber, Nashua, N. H.
General Exhibit for the Year.
Rental received from lease of road
Interest on deposit








Profit and loss balance—surplus
Total
Capital Stock.
Capital stock authorized by law, common . . . ,
Capital stock authorized by votes of company, com
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common
Number of stockholders in New Hampshire, common















Length of main line in New Hampshire
Total length of main line
Total length of track owned in New Hampshire








FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
PETERBOROUGH & HILLSBOROUGH RAILROAD,
1023 Old South Building, Boston, Mass.
Principal Officers.
President, Alvah W. Sulloway, Franklin, N. H.; treasurer, George
U. Crocker, 1023 Old South Building, Boston, Mass.; clerk of corpora-
tion, Thomas F. Clifford, Franklin, N. H.; assistant treasurer, Frank
J. Sulloway, Franklin, N. H.
Directors.
Alvah W. Sulloway, Franklin, N. H.; William P. Fiske, Concord,
N. H.; James W. Pattee, Enfield, N. H.; Kenson E. Dearborn, Bristol,
N. H.; Sherburne J. Winslow, Pittsfield, N. H.; Dudley L. Furber,




Sinking and other special funds













FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report : Sullivan County-
Railroad.
Date of organization : Septembers, 1866.
Under laws of what government, state, or territory, organized? Laws
of New Hampshire, July 3, 1866.
Not a consolidated company.
If a reorganized company, give name of original corporation and
refer to laws under which it was organized : Ori^nal corporation, Sul-
livan Railroad; incorporated July 10, 1846, under the laws of the State
of New Hampshire. On September 3, 1866, the old company was reor-
ganized, by reason of foreclosure of mortgage, as the Sullivan County
Railroad.
Directors.
John H. Albin, Concord, N. H.; George H. Stowell, Claremont,
N. H.; George E. Anderson, Nashua, N. H.; Harley E. Folsom, Lyn-
donville, Vt.; Fred L. Thompson, Bellows Falls, Vt.; Charles M.
Floyd, Manchester, N. H.; Frank P. Maynard, Claremont, N. H.
Term expires May 30, 1912.
Principal Officers.
President, John H. Albin, Concord, N. H.; treasurer and clerk, John
F. Webster, Concord, N. H.; general auditor, Wm. J. Hobbs, Boston,
Mass.; superintendent, H. E. Folsom, Lyndonville, Vt.; traffic man-
ager, Wm. F. Berry, Boston, Mass.; general freight agent, George H.
Eaton, Boston, Mass.; general passenger agent, Charles M. Burt, Bos-
ton, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors:
May 25, 1911.
Date of last closing of stock books before end of year:
Books do not close.
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Total number of stockholders of record June 30, 1911: Eight.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
The name of the controlling corporation or corporations: Under
sole direct control of the Boston & Maine Railroad.
The manner in which control was established: Ownership of the
entire capital stock by the Vermont Valley Railroad; the latter road
being controlled by the Boston & Maine Railroad, as outlined in the
annual reports of both companies.
The extent of control: 100%.
Road Operated—Entire Line.
Line owned—main line:
Sullivan County Railroad, from Bellows Falls, Vt.,
to Windsor, Vt
SULLIVAN COUNTY. 229
Recapitulation of Funded Debt.
First Mortgage bonds:
Total par value outstanding and not held by re-
spondent •
Interest paid during the year and charged to in-
come account
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Road and Equipment.
Investment since June 30, 1907.
Account.
SULLIVAN COUNTY. 231
Summary of Road and Equipment.
Investment to June 30, 1907:
Road
Equipment
Investment since June 30, 1907
Total
Reserve for accrued depreciation—Cr.
Net total
































Deductions from gross corporate income:
Rents—Debits—
Joint facilities $3,000.02








Interest accrued on funded debt
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Disposition of net corporate income
:
Dividends declared on common stock
—
4% payable October 1, 1910 . . $20,000.00
4%payable April 1, 1911 . . . 20,000.00
Appropriations for additions and bet-
terments :
Expended during the year .
$40,000.00
31,725.95
Balance for year to credit of profit and loss .
$71,725.95
$24,121.63
Profit and Loss Account.
Balance June 30, 1910
Balance for year, from income account ....






Excess baggage revenue .... 1,795.16
Mail revenue 8,264.00
Express revenue 6,000 . 00
Milk revenue (on passenger trains) . 1,757 . 42
Other passenger-train revenue . . 29 . 89
Total passenger service train revenue
Switching revenue
Special service train revenue
Miscellaneous transportation revenue ....
Total revenue from transportation ....
Revenue from operations other than transportation:
Storage—baggage $77.75
Car service 1,456.22
Telegraph and telephone service . 139.25
Rents of buildings and other property 156 . 00
Miscellaneous 59.32
Total revenue from operations other than trans-
portation





















Removal of snow, sand, and ice
Bridges, trestles, and culverts
Over and under grade crossings . . . . $1.40
Grade crossings, fences, cattle guards, and signs
Signals and interlocking plants
Telegraph and telephone lines
Buildings, fixtures, and grounds
Roadway tools and supplies
Stationery and printing
Maintaining joint tracks, yards, and other facili-
ties—Dr
Maintaining joint tracks, yards, and
other facilities—Cr .$121.00








Passenger-train cars—depreciation . •.
Freight-train cars—repairs
Freight-train cars—renewals .... $369.47
Freight-train cars—depreciation
Work equipment—repairs
Shop machinery and tools
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Yardmasters and their clerks
Yard conductors and brakemen
Yard switch and signal tenders .
Yard supphes and expenses ....
Yard enginemen
Enginehouse expenses—yard
Fuel for yard locomotives ....
Water for yard locomotives
Lubricants for yard locomotives
Other supplies for yard locomotives
Operating joint yards and terminals—Dr.
Road enginemen
Enginehouse expenses—road ....
Fuel for road locomotives ....
Water for road locomotives ....
Lubricants for road locomotives .
Other supplies for road locomotives
Road trainmen
Train supplies and expenses ....
Interlockers and block and other signals-
tion
Crossing flagmen and gatemen .
Clearing wrecks
Telegraph and telephone —operation
Stationery and printing
Other expenses
Loss and damage—freight ....
Damage to property





Salaries and expenses of general officers
Salaries and expenses of clerks and attendants
.




























































Joint yards and terminals
:
Claremont Junction, N. H., Boston & Maine Rail-
road lessee










Various owners, freight cars of various kinds, car-
miles
Compensation—amount









Note.—By agreement the accounts of private car mileages accruing
on the St. Jolinsbury & Lake Champlain, Vermont Valley, Sullivan
County and York Harboi' & Beach Railroads are settled by the Boston
& Maine Railroad, and no separate compilation of the total mileage of
cars of each Private Car Line on each of the above roads having been
made, it would be difficult to show the individual mileages for each
road.
Recapitulation of Hire of Equipment.
ACCOTTNT.
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Employees and Salaries—Entire Line.
General officers
SULLIVAN COUNTY. 243
Traffic and Mileage Statistics—Entire Line.
Passenger traffic
:
Number of passengers carried earning revenue
Number of passengers carried one mile .
Number of passengers carried one mile per mile of
road
Average distance carried, miles
Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile
Total passenger service train revenue .
Passenger service train revenue per mile of road
Passenger service train revenue per train-mile .
Freight traffic:
Number of tons carried of freight earning revenue
Number of tons carried one mile ....
Number of tons carried one mile per mile of road
Average distance haul of one ton, miles
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile ....
Freight revenue per mile of road ....
Freight revenue per train-mile
Total traffic:
Operating revenues
Operating revenues per mile of road
Operating revenues per train-mile ....
Operating expenses
Operating expenses per mile of road
Operating expenses per train-mile ....
Net operating revenue
Net operating revenue per mile of road
Average number of passengers per car-mile
Average number of passengers per train-mile .
Average number of passenger cars per train-mile
• Average number of tons of freight per loaded car-
mile
Average number of tons of freight per train-mile
Average number of freight cars per train-mile .
Average number of loaded cars per train-mile .
Average number of empty cars per train-mile


























































Sleeping, parlor, and observation . . 121,971






Other passenger-train cars .... 50
Total special car-miles






















Freight Traffic Movement—Entire Line.
245
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Other products of forests .
Total
Manufactures:
Petroleum and other oils
.
Sugar
Iron, pig and bloom
Iron and steel rails ^
Othercastingsand machin-
ery
Bar and sheet metal




Wines, liquors, and beers
Household goods and fur-
niture









































































Note.—No separate account has been kept of the various kinds
of freight originating on this road as between delivered to consignee and
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Mileage—Entire Line.
Main line owned and operated:
Miles of single track
Miles of second track .
_
.
Miles of yard track and sidings .
Total mileage, all tracks (steel rails) .
Main line owned and operated, by states:
Miles in New Hampshire
Miles in Vermont
Total mileage, single track (steel rails)
Mileage—State of New Hampshire
Main line owned and operated
:
Miles of single track
Miles of second track
Miles of yard track and sidings .
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Accidents to Persons^State of New Hampshire.




Characteristics of Road—Entire Line.
Working divisions or branches
:




Aggregate length of curved line, miles .
Length of straight line, miles
Profile:




Sum of ascents, feet
Aggregate length of ascending grades, miles .
Descending grades^
Number
Sum of descents, feet













Characteristics of Road—Entire Line
—
Concluded.






FOR THE YEAR ENDING JUNE 30, 1911.




President, James B. Tennant, Concord, N. H.; treasurer, Walter
M. Parker, Manchester, N. H.; clerk of corporation, Nathan P. Huiit,
Manchester, N. H.
Directors.
James B. Tennant, Concord, N. H.; Josiah Carpenter, Manchester
N. H.; Eugene S. Head, Hooksett, N. H.; Alfred Quimby, Manchester
N. H.; Frank W. Sargeant, Manchester, N. H.; Oscar Foss, Center
Barnstead, N. H.; George W. Fowler, Pembroke, N. H.
General Exhibit for the Year.
Rental received from lease of road









FOR THE YEAR ENDING JUNE 30, 1911.




President, Irving W. Drew, Lancaster, N. H,; treasurer, Thomas S.
McGowen, Boston, Mass.; clerk of corporation, Chester B. Jordan,
Lancaster, N. H.; general counsel, Irving W. Drew, Lancaster, N. H.;
general manager, Morris McDonald, Portland, Me.; superintendent,
George F. Black, Lancaster, N. H.
Directors.
Irving W. Drew, Lancaster, N. H.; Parker W. Whittemore, Newton,
Mass.; Sherburne M. Merrill, Newton, Mass.; Calvin Page, Ports-
mouth, N. H.; Thomas H. Van Dyke, Beecher Falls, Vt.; Pitt F. Drew,
Boston, Mass.; Thomas S. McGowen, Boston, Mass.
General Exhibit for the Year.
Rental received from lease of road
Expenses and charges upon income accrued during the
year:
Salaries and maintenance of organization -f500 . 00
Interest on funded debt .... 45,185.00
Total expenses and charges upon income
Net divisible income









Coos Valley Railroad Company

















Capital stock authorized by law, common . . . .
Capital stock authorized by votes of company, com-
f* mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common
Number of stockholders in New Hampshire, common
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President, George O. Whiting, Lexington, Mass.; treasurer, William
E. Spalding, Nashua, N. H.; clerk of corporation, Isaac S. Whiting,
Wilton, N. H.
Directors.
George O. Whiting, Lexington, Mass.; Charles A. Bums, Somerville,
Mass.; Harry W. Ramsdell, Nashua, N. H.; George Whiting,
Somerville, Mass.; Arthur D. Ramsdell, Nashua, N. H.
General Exhibit for the Year.
Rental received from lease of road, 99 years from Octo-
ber, 1883
Dividends declared, 8|% on common stock















Capital stock, common . .
Capital stock, preferred, never capitalized ....
Total capital stock
Current liabilities:





Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stocldiolders, common
Number of stockholders in New Hampshire, common














Length of main line in New Hampshire
Length of side track, etc., in New Hampshire






WORCESTER, NASHUA & ROCHESTER
RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
The road, franchises and property of the Worcester, Nashua & Roch-
ester Railroad were sold to the Boston & Maine Railroad in June, 1911.
The Boston & Maine Railroad assumed all of the outstanding bonds
and other indebtedness of this company and agreed to pay $150.00 per
share for the remaining shares of capital stock held by the public, a
large majority of the stock having been previously purchased bj^ the
Boston & Maine Railroad.
The income account includes a full year's rental received from the
Boston & Maine Railroad under the terms of the lease, also the dis-
tribution to stockholders of a full year's dividend and the interest
accrued.
No balance sheet can be made as of June 30th, for the reason that all
the accounts were closed and the books balanced prior to that date.
The track mileage and other statistics are included in the report of the
Boston & Maine Railroad.
At the date of making this report the stock had all been purchased
except 210 shares.
WORCESTER, NASHUA & ROCHESTER RAILROAD CO.,
By Wm. J. HoBBS,
Vice-President .
Boston, Mass., October 5, 1911.
General Exhibit for the Year.
Rental received from lease of road
Interest on bank deposits
Gross income
Expenses and charges upon income accrued during the
year:
Salaries and maintenance of organization $2,846.75
Interest on funded debt 71,040.00
Total expenses and charges upon income .
Net divisible income
Dividends declared, 5f% on common stock . . . .















ATLANTIC SHORE LINE RAILWAY
FOR THE SIX MONTHS ENDING DECEMBER 31, 1910.
History,
Exact name of common carrier making this report: Atlantic Shore
Line Railway.
Date of organization: February 9, 1900.
Under laws of what government, state, or territory organized? State
of Maine: charter amended by private laws of 1903, chapter 175; of
1905, chapter 241; of 1907, chapter 439.
If a consolidated company, name the constituent companies: Mousam
River Raih'oad, Sanford & Cape Porpoise Railway, Sanford Power
Company, Portsmouth, Dover & York Street Railway, Alfred Light
& Power Company.
Atlantic Shore Line Railway acquired property and assets of Mousam
River Railroad, Sanford & Cape Porpoise Railway, and Sanford Power
Company, April 1, 1904; acquired Portsmouth, Dover & York Street
Railway, April 1, 1906; acquired Alfred Light & Power Company, June
30, 1909.
Directors.
E. M. Goodall, G. B. Goodall, L. B. Goodall, F. J. Allen, Sanford,
Me.; A. S. Bosworth, C. S. Cook, G. S. Hobbs, F. O. Conant, Portland,
Me.; E. B. Kirk, Sanford, Me.
Principal Officers.
President, George B. Goodall, Sanford, Me.; vice-president,
Arthur S. Bosworth, Portland, Me.; secretary, Fred J. Allen, Sanford,
Me.; treasurer, Louis B. Goodall, Sanford, Me.; assistant treasurer,
Sterling T. Dow, Sanford, Me.; auditor, J. W. Leavitt, Sanford, Me.;
general superintendent, L. H. McCray, Sanford, Me.; general freight
agent and general ticket agent, S. T. Dow, Sanford, Me.
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Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors : August
9, 1910.
Date of last closing of stock books before end of year for which this
report is made: December 81, 1910.
Total number of stockholders of record: 346.
Each share of common stock has one (1) vote. Each share of
preferred stock has one half (§) vote.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on December 31, 1910.
Road Operated.
ATLANTIC SHORE LINE. 263
Mileage of Line Operated—by States.
State.
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ATLANTIC SHORE LINE. 265
Recapitulation of Capitalization.
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Expenditures for Road and Equipment.
Recapitulation.
ATLANTIC SHORE LINE. 267
Operating Revenues.











Miscellaneous power-plant supplies and expenses
Substation supplies and expenses
Power purchased ......
Group II.—Operation of cars
—
Passenger conductors, motormen, and trainmen
Freight and express conductors, motormen, and
trainmen .......
Miscellaneous car-service employees and ex-
penses .......
Station employees and expenses
Carhouse employees and expenses
Signal, interlocking, telephone, and telegraph
systems .......
Express and freight collections and delivery




Salaries and expenses of general officers and general
office clerks














Total operating expenses . . . .
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MUeage, Traffic, and Miscellaneous Statistics.








FOR SIX MONTHS ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Atlantic Shore
Railway.
If a reorganized company, give name of original corporation and
refer to laws under which it was organized: On December 1, 1910, the
Atlantic Shore Line Railway was sold at foreclosure sale and reorganized
December 31, 1910, under name of Atlantic Shore Railway.
Directors.
F. J. Allen, Sanford, Me.; A. H. Bickmore, New York; Wm. Binney,
Jr., Newport, R. I.; Eugene L. Bodge, A. S. Bosworth, Portland, Me.;
J. H. Caldwell, Troy, N. Y.; Geo. S. Chase, F. O. Conant, C. S. Cook,
E. J. Eddy, Portland, Me.; G. B. Goodall, L. B. Goodall, Sanford, Me.;
Leon A. Gray, Portland, Me.; E. Burton Hart, New York; John F.
Hill, Augusta, Me.; Geo. S. Hobbs, C. L. Hutchinson, Portland, Me.;
Juhan S. Jones, Baltimore, Md.; Horace W. Philhps, Constant South-
worth, Portland, Me.
Term expires third Wednesday in January.
Principal Officers.
President, John F. Hill, Augusta, Me.; vice-president, Louis
B. Goodall, Sanford, Me.; treasurer, F, O. Conant, Portland, Me.;
assistant treasurer. Sterling T. Dow, Kennebunk, Me.; auditor, J. W.
Leavitt, Kennebunk, Me.; general manager, L. H. McCray, Kenne-
bunk, Me.
Facts Pertaining to Control.
Date of last closing of stock books before end of year for which this
report is made: June 30, 1911.
Total number of stockholders of record: 137.







Springvale to Cape Porpoise ....
Kennebunkport to Biddeford ....
South Berwick to South Berwick Junction
Dover and Eliot Bridge to Ferry Landing
.
Ferry Landing to Kennebunk ....
Rosemary Junction to York Corner
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Mileage of Line Operated—by States.
State.
ATLANTIC SHORE. 277
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Recapitulation of Capitalization.
Capital stock:
Total par value outstanding
Amount per mile of line
Funded debt:
Total par value outstanding
Amoimt per mile of line
Total par value outstanding
Total amount per mile of line







Current Assets and Liabilities.





Bonds pledged as collateral
Total—cash and current assets
Current liabilities:

















Expenditures for Road and Equipment.
Recapitulation.










Total revenue from transportation .
Revenue from operations other than transportation:
Station and car privileges . . $459 . 96
Rents of buildings and other property 649 . 18
Power 1,252.50
Miscellaneous .... 193.55
Total revenue from operations other than trans-
portation ......













Superintendence of way and structures
Maintenance of roadway and track




Miscellaneous electric line expenses
Buildings and structures







Maintenance of cars and locomotives .






























Average fare, revenue passengers .
Average fare, all passengers, (including transfer
passengers) ......
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than transpor-
tation .......
Revenue from oijerations other than transportation
per car mile ......
Revenue fi-om operations other than transportation
per car hour ......
Total operating revenues ....
Operating revenues per car mile
Operating revenues per car hour
Total operating expenses ....
Operating expenses per car mile





















FOR THE YEAR ENDING JUNE 30, 1911.




Date of organization: April 22, 1898.
Under laws of what government, state, or territory, organized? State
of New Hampshire, Chapter 156, Public Statutes.
Directors.
Frank Ridlon, Boston, Mass.; E. W. Gross, Berlin, N. H.; J. F.
Libbv, H. G. Noyes, Gorham, N. H.; H. E. Hitchcock, A. L. Winslow,
E. O". McAhster, Auburn, Me.
Principal Officers.
President, Frank Ridlon, Boston, Mass.; secretary, H. G. Noyes,
Gorham, N. H.; treasurer, E. W. Gross, Berlin, N. H.; general manager,
E. W. Gross, Berhn, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: July
13, 1910.
Date of last closing of stock books before end of year for which this
report is made: June 30, 1910.
285
286 PUBLIC SERVICE COMMISSIONERS REPORT.
Total number of stockholders of record June 30, 1910: 36.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
No individual, association, or corporation, as trustee, controlled
the respondent on June 30, 1911.
Road Operated.
Line owned:
Berlin Street Railway, from BerUn to Gorham
(single track)
7 . 50 miles
Mileage of Road Operated.
Line o\\Tied and operated
:
Miles of main track
Miles of sidings, switches, etc. .
Total mileage operated (all tracks) .
Mileage of line owned and operated, by states:








Date of maturity: February 1, 1922.
Interest-
Amount paid during the year, $5,250.00.
Rate, 5%.
Payable, February and August.
Recapitulation of Capitalization.
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Revenue from operations other than transportation:
Rents of buildings and other property
.






Superintendence of way and structures
Maintenance of way......
Maintenance of electric lines ....
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Recapitulation of expenses:
Way and structures . . .
Equipment .......
Conducting transportation ....
General and miscellaneous ....
Total operating expenses ....
BERLIN. 291
Total revenue from operations other than transpor-
tation ........
Revenue from operations other than transportation
per car mile .......
Revenue from operations other than transportation
per car hour .......
Total operating revenues .....
Operating revenues per car mile ....
Operating revenues per car hour ....
Total operating expenses .....
Operating expenses per car mile ....
Operating expenses per car hour ....
•iMyi
REPORT
CHESTER & DERRY RAILROAD
ASSOCIATION
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making tliis report: Chester & Derry
Railroad Association.
Date of organization: June 6, 1891.
Under laws of what government, state or territory organized? State
of New Hampshire.
Directors.
Greenleaf K. Bartlett, Boston, Mass.; Frederick J. Shepard, Charles
Bartlett, Derry, N. H.; .Arthur H. Wilcomb, Nathan W. Goldsmith,
George S. West, Chester, N. H.; William S. PiUsbury, Derry, N. H.
Term expires August 8, 1911.
Principal Officers.
President, Greenleaf K. Bartlett, Boston, Mass.; first vice-president,
Charles Bartlett, Derry, N. H.; secretary, Arthur H. Wilcomb, Chester,
N. H.; treasurer, F. J. Shepard, Derry, N. H.; general counsel, G. K.
& B. T. Bartlett, Derry, N. H.; auditor, Arthur H. Wilcomb, Chester,
N. H.; general manager, F. J. Shepard, Derry, N. H.; general superin-
tendent, Charles Bartlett, Derry, N. H.
Facts pertaining to Control.
Date of last meeting of stockholders for election of directors: August,
1910.
Total number of stockholders of record: 123.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
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No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
No individual, association, or corporation, as trustee, controlled the
respondent on June 30, 1911.
Road Operated.
Chester & Derry Railroad Association, from Derry
to Chester (single track) .....
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Current Liabilities.
CHESTER & DERRY.
Expenditures for Road, Equipment, Etc.—Concluded.
295
Account.







Total revenue from transportation















Maintenance of electric lines . . . .
Buildings and structures . . . . .
Total—way and structures . . . .
Equipment
:
Maintenance of cars and locomotives .








Group II.—Operation of cars
—





Injuries and damages ....
Insurance ......
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Recapitulation of expenses:
Way and structures ......
Equipment .......
Conducting transportation ....
General and miscellaneous ....
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Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage .....





CLAREMONT RAILWAY & LIGHTING
COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Claremont
Railway & Lighting Company.
Date of organization: March 22, 1901.
Under laws of what government, state, or territory organized? New
Hampshire.
If a consoUdated company, name the constitutent companies : Clare-
mont Street Railway Company, February 14, 1899; Claremont Electric
Light Company, August 17, 1887.
Date and authority for each consolidation: Special charter approved
March 22, 1901, consolidated the two companies.
Directors.
Louis N. Wheelock, Frank H. Foster, Hira R. Beckwith, Oscar B.
Rand, John T. Emerson, Claremont, N. H.; Thos. E. Steere, Prov-
idence, R. I.
Term expires July 5, 1911.
Principal Officers.
President, Louis N. Wheelock, Claremont, N. H.; first vice-presi-
dent, Hira R. Beckwith, Claremont, N. H.; secretary, Louis N. Whee-
lock, Claremont, N. H.; treasurer, Thos. E. Steere, Providence,
R. I.; auditor, Oscar B. Rand, Claremont, N. H.; general manager,
Louis N. Wheelock, Claremont, N. H.
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Facts Pertaining to Control.
JulyDate of last meeting of stockholders for election of directors:
6, 1910.
Date of last closing of stock books before end of year for which this
report is made: June 30, 1911.
Total number of stockholders of record: 80.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Sole control of Claremont Power Company by ownership of a majority
of capital stock.
Road Operated.
Claremont Railway & Lighting Company, from
Claremont Junction to West Claremont
(single track)
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Recapitulation of Capitalization.
CLAREMONT. 303
Expenditures for Road, Equipment, Etc.
Account.
Total cost to Additions















Gross income less operating expenses
Deductions from income:
Taxes on real and personal property





Deficit at beginning of year .
Net deficit ....

























Conductors, motormen, and trainmen
Miscellaneous transportation expenses
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Mileage, TraiSc, and Miscellaneous Statistics.
Passenger car mileage .....
REPORT
BOSTON & MAINE RAILROAD
[Operating the Concord and Manchester Electric Branch of the Concord
and Montreal Railroad.]
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report : Boston & Maine
Railroad.
Date of organization: June, 1835.
Organized under laws of the Commonwealth of Massachusetts,
State of New Hampshire, State of Maine.
Constituent companies: Boston & Portland Railroad of Massa-
chusetts; Boston & Maine Railroad of New Hampshire; Maine,
New Hampshire & Massachusetts Railroad of Maine.
Date and authority for each consolidation: Chapter 6, Acts of 1841,
State of New Hampshire.
Directors.
(See Boston & Maine Railroad—Steam Road.)
Principal Officers.
(See Boston & Maine Railroad—Steam Road.)
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors : October
12, 1910.
Date of last closing of stock books before end of j^ear for which this
report is made: October 5, 1910.
Total number of stockholders: 7,295.
Each share of stock has one vote.
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No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Other corporation or corporations, transportation or other, con-
trolling the respondent on June 30, 1911: Sole direct control of Boston
Railroad Holding Company.
The manner in which control was estabUshed: By purchase of a
majority of its capital stock.
The extent of control: 53.6%.
No individual, association, or corporation, as trustee, controlled the
respondent on June 30, 1911.
Road Operated.
Concord and Manchester Electric Branch of The
Concord and Montreal E,. R., from Concord to










Revenue from operations other than transportation:
Station and car privileges . . . $1,209.96
Car service 396.68








Way and structures .
Equipment
Traffic . . . _ .
Conducting transportation
General and miscellaneous
Total operating expenses . . . .













Rents of Leased Lines.
Boston & Maine Railroad, lessor.
Rental paid by Boston & JNIaine Railroad for lease of the Concord
and Montreal Railroad includes the Concord & Manchester Electric
Branch of the latter company.
Comparative General Balance Sheet.
June 30, 1910.
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Capital stock and funded debt consists of Concord and Montreal R.R.
common stock 2,500 shares, and Concord and Montreal R. R, 3|%
plain bonds, dated June 1, 1901, Maturing June 1, 1920. $473,000.00.
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage
Passenger car hours
Regular fare passengers carried
Free transfer passengers carried
Total passengers carried
Passenger revenue
Average fare, revenue passengers
Average fare, all passengers (including transfer
passengers) .....
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than tran&
portation
Revenue from operations other than transportation
per car mile
Revenue from operations other than transportation
per car hour
Total operating revenues
Operating revenues per car mile
Operating revenues per car hour
Total operating expenses
Operating e.xpenses per car mile










































DOVER, SOMERSWORTH & ROCHESTER
STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Dover, Somers-
worth & Rochester Street Railway Company.
Date of organization: July, 1901.
Under laws of what government, state, or territory organized? State
of New Hampsliire.
Directors.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Alfred D.
Foster, Boston, Mass.; Charles F. Ayer, Lowell, Mass.; John S.
Whitaker, Portsmouth, N. H.
Term expires when successors are appointed.
Principal Officers.
Chairman of the board and president, David A. Belden, Haverhill,
Mass.; first vice-president and secretary, Samuel W. Emery, Boston,
Mass.; treasurer, Samuel P. Russell, Haverhill, Mass.; general solicitor
and attorney, Samuel W. Emery, Boston, Mass.; auditor, Samuel P.
Russell, Haverhill, Mass.; general manager, Franklin Woodman,
Haverhill, Mass.; general superintendent, Frank A. Belden, Dover,
N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: July
12, 1910.
Date of last closing of stock books before end of year: July 12, 1910.
Total number of stockholders of record: six.
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Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
Individual, association or corporation, as trustee, which controlled
the respondent on June 30, 1911: New York Trust Company, New
York, N. Y.
The name of the beneficiary or beneficiaries for whom the trust
was maintained : New Hampshire Electric Railways ; a trust of similar
nature to Massachusetts Electric Trust. Title is vested in trustee.
Property is represented by shares having incidents of corporate shares.
New Hampshire Electric Railways owns all but five shares of the
stock of the above named street railway company.
Road Operated.
316 PUBLIC SERVICE COMMISSIONERS' REPORT.
Capital Stock.
Capital stock, common:
Number of shares authorized
Ko dividends declared during yeai.
Total par value authorized and outstanding
Total par value not held .







Date of issue, 1901.
Date of maturity, 1921
.
Total par value authorized and outstanding.
Total par value held in sinking funds
Total par value not held .....
Interest
—
Amount accrued and paid duilng year
Rate, 5%.
Payable, January 1, and July 1.







Right of way ,





Rails, rail fastenings, and joints
Special work
Paving
Track laying and surfacing ....
Roadway tools
Bridges, trestles, and culveits
Crossings, fences, cattle guards,
and signs
Interlocking and other signal
apparatus










































































318 PUBLIC SERVICE COMMISSIONERS' REPORT.




Electric equipment of cars
Other rail equipment
Total cost Additions Total cost




























Cost of road per mile of line
Cost of equipment per mile of line
General expenditures per mile of
line
$740,751.74













Net operating revenue .
Interest on deposits ....
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Disposition of net income:
Reserves and special charges for depre-
ciation $21,300.00:
Payments to sinking fund . 6,966 . 76
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Conducting transportation: .
DOVER, SOMERSWORTH & ROCHESTER.





,008.83 Cost of road
111,742.91 Cost of equipment . . .





$375,000. 00 Capital stock, common
300,000.00 Funded debt.
37,376.75 Current liabilities
21,700.00 Reserves for depreciation





























Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage . . » . .
Passenger car hours .....
Regular fare passengers carried
Passenger revenue .....
Average fare, revenue pa.«sengers .
Average fare, all passengers
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than transporta-
tion ........
Revenue from operations other than transportation
per car mile .......
Revenue from operations other than transportation
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Total operating revenues
REPORT
EXETER, HAMPTON & AMESBURY STREET
RAILWAY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report : Exeter, Hampton
& Amesbury Street Railway.
Date of organization: April 1, 1908.
Organized nnder laws of State of New Hampshire.
Not a consolidated company.
Original corporation : Exeter, Hampton & Amesbury Street Railway
Company; organized under special charter.
Directors.
Charles H. Tenney, Springfield, Mass.; Bernon E. Helme, Kingston,
R. I.; Allen Hollis, Concord, N. H.; Thomas L. Perkins, Ernest G.
Cole, Hampton, N. H.; John Templeton, John Scammon, Exeter, N. H.
Term expires third Tuesday in September.
The directors are elected each year at the annual meeting which is
held on the third Tuesday in September and hold office from one year
from that dateand until others are chosen and qualified in their stead.
Principal Officers.
President, Allen Hollis, Concord, N. H.; vice-president, Charles
H. Tenney, Springfield, Mass.; clerk, John Scammon, Exeter, N. H.;
secretary, Horace P. Wood, Boston, Mass.; treasurer, Elihu A. Bradley,
Boston, Mass.; auditor ,Herbert A. Gidney, Boston, Mass.; assistant
treasurer, Everett P. Weeks, Hampton, N. H.; manager, John Mc-
Adams, Hampton, N. H.
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Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: Called
at Exeter, N. H., September 20, 1910. Adjourned without action to
October 27, 1910, at Concord, N. H.
Date of last closing of stock books before end of year: Books do
not close.
Total number of stockholders, one.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Other corporation or corporations, transportation or other, con-
trolling the respondent on June 30, 1911: Sole direct control of Exeter
Railway & Lighting Company.
The manner in which control was established: Ownership of stock
and bonds.
The extent of control: 100%.
No individual, association, or corporation, as trustee, controlled
the respondent on June 30, 1911.
Mileage of Road Operated.
Line owned and operated:
Miles of single track......
Miles of sidings and turnouts ....




Total par value outstanding ....
Amount per mile of line .....
Funded debt
:
Total par value outstanding ....
Amount per mile of line .....
Total par value outstanding ....
Total amount per mile of line ....
Number of miles, 20.721.
326 PUBLIC SERVICE COMMISSIONERS' REPORT.
Expenditures for Road.
Account.













Maintenance of cars and locomotives .










Group II.—Operation of cars
—








Rent of tracks and terminals
Total—general and miscellaneous
Recapitulation of expenses:
Way and structures .
Equipment




Ratio of operating expenses to operating
82.03%.
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$234,966. 19 Cost of road
44,843 . 34 Cost of equipment
13,849 . 87 Cash and current assets
-Other assets:





















Taxes accrued and not yet
due
Interest on funded debt ac-
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Mileage, Traffic, and Miscellaneous Statistics.



















Miscellaneous, overhead tower car
.



















HAVERHILL, PLAISTOW & NEWTON
STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Haverhill.
Plaistow & Newton Street Railway Company.
Date of organization: July, 1901.
Under laws of what government, state, or territory organized? State
of New Hampshire.
Directors.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Alfred D.
Foster, Boston, Mass.; Charles F. Ayer, Lowell, Mass.; John S.
"VNTiitaker, Portsmouth, N. H.
Term expires when successor is appointed.
Principal Officers.
Chairman of the board and president, David A. Belden, Haverhill,
Mass.; first vice-president, Samuel W. Emery, Boston, Mass.; secre-
tary, Samuel W. Emery, Boston, Mass.; treasurer, Samuel P. Russell,
Haverhill, Mass.; general solicitor and attorney, Samuel W. Emery,
Boston, Mass.; auditor, Samuel P. Russell, Haverhill, Mass.; general
manager, FrankUn Woodman, Haverhill, Mass.; general superintend-
ent, Hector W. MacKay, Amesbury, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: July
12, 1910.
Date of last closing of stock books before end of year: July 12, 1910.
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Total number of stockholders of record: 6.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
Individual, association, or corporation, as trustee, which controlled
the respondent on June 30, 1911: New York Trust Company, New
York, N. Y.
The name of the beneficiary or beneficiaries for whom the trust was
maintained: New Hampshire Electric Railways; a trust of similar
nature to Massachusetts Electric Trust. Title is vested in trustee.
Property is represented by shares having incidents of corporate shares.
New Hampsliire Electric Railways owns all but five shares of the




From Haverhill line to Newton line .
In Newton:
From Plaistow line to Amesbury line
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Funded Debt.


















Other land used in electric rail-
way operations
Grading
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Expenditures for Equipment, Etc.
Account,




Parlor, chair, and special oar revenue
Freight revenue ......
Total revenue from transportation .
Revenue from operations otlier than transportation
:





Total revenue from operations other than trans-
portation ......






Store and stable expenses
Total—general and miscellaneous
Recapitulation of expenses:





Total operating expenses ....















Comparative General Balance Sheet.
June 30, 1910.
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Mileage, Traffic, and Miscellaneous Statistics.
j
Passenger car mileage ....
Passenger car hours .....
Regular fare passengers carried
Passenger revenue .....
Average fare, revenue passengers .
Average fare, all passengers ....
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than transpor
tation .......
Revenue from operations other than transportation
per car mile ......
Revenue from operations other than transportation
per car hour ......
Total operating revenues ....
Operating revenues per car mile
Operating revenues per car hour
Total operating expenses ....
Operating expenses per car mile






























340 PUBLIC SERVICE COMMISSIONERS' REPORT.
Description of Equipment.
REPORT
HUDSON, PELHAM & SALEM STREET
RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common canier making this report : Hudson, Pelham
& Salem Street Railway Company.
Date of organization: July, 1907.
Under laws of what government, state, or territory organized? State
of New Hampshire.
Directors.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Alfred D.
Foster, Boston, Mass.; Charles F. Ayer, Lowell, Mass.; John S.
Whitaker, Portsmouth, N. H.
Term expires when successor is appointed.
Principal Officers.
Chairman of the board and president, DavidJA. Belden, Haverhill,
Mass.; first vice-president, Samuel W. Emery, Boston, Mass.; secre-
tary, Samuel W. Emery, Boston, Mass.; treasurer, Samuel P. Russell,
Haverhill, Mass.; general solicitor and attorney, Samuel W. Emery,
Boston, Mass.; auditor, Samuel P. Russell, Haverhill, Mass.; general
manager, Frankhn Woodman, Haverhill, Mass.; general superintendent,
John H. Matthews, Salem, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election ofTdirectors: July
12, 1910.
Date of last closing of stock books before end of year: July 12, 1910.
Number of stockholders of record: 6.
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Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
Individual, association, or corporation, as trustee, which controlled
the respondent on June 30, 1911: New York Tmst Company, New
York, N. Y.
The name of the beneficiary or beneficiaries for whom the trust
was maintained : New Hampshire Electric Railways; a trust of similar
natxire to Massachusetts Electric Trust. Title is vested in trustee.
Property is represented by shares having incidents of corporate shares.
New Hampshire Electric Railways owns all but five shares of the
above named street railway company.
Road Operated.
HUDSON, PELHAM & SALEM. 343
Line operated:
Miles of single track .....
Miles of second track .....
IMiles of sidings and turnouts ....
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Current Assets and Liabilities.
Current liabilities:
Loans and notes payable
Matured interest on funded debt impaid
Miscellaneous matured interest unpaid





Security for Funded Debt.
Mortgage bonds:
Road mortgaged ......
Amount of mortgage per mile of line

















Taxes on real and personal property-
Interest on funded debt
Interest on floating debt
Total deductions .
Net loss . . . . _.
Reserves and special charges for depreciation
Deficit for year ....
Deficit at beginning of year .

















Parlor, chair, and special car revenue .
Mail revenue .......
Freight revenue ......
HUDSON, PELHAM & SALEM. 347
Operating Expenses.
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Comparative General Balance Sheet.
June 30, 1910.
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REPORT
OF THE
KEENE ELECTRIC RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: The Keene
Electric Railway Company.
Date of organization: March 7, 1899.
Under laws of what government, state, or territory organized? State
of New Hampshire.
Directors.
Charles Warren, Journal Building, Boston, Mass.; T. Russell Rob-
inson, Thomas T. Robinson, 178 Devonsliire street, Boston, Mass.;
Samuel E. Winslow, Worcester, Mass.; Louis P. Howe, Marlborough,
Mass.; George A. Litchfield, Keene, N. H.; Charles O. Whitney,
Marlborough, N, H.
Term expires tliird Monday in August.
Principal Officers.
President, Charles Warren, Journal Building, Boston, Mass.; secre-
tary, Clarence L. Wyman, Keene, N. H.; treasurer, T. Russell Robin-
son, 178 Devonshire Street, Boston, Mass.; auditor, Charles E. Stan-
wood, 35 Federal street, Boston, Mass.; general manager, Thomas T.
Robinson, 178 Devonsliire street, Boston, Mass.; general superin-
tendent, Clarence L. Wyman, Keene, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors : August
22, 1910.
Total number of stockholders of record: 10.
Each share of stock has one vote.
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No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other,
controlled the respondent on June 30, 1911.
Granite State Association controlled the respondent on June 30, 1911.
Nashua Trust Company, trustee.
The name of the beneficiary or beneficiaries for whom the trust was




The Keene Electric Railway Company, from
Keene to Marlborough and Keene to Swanzey
Factory .......
Total mUeage operated (single track)
Mileage of Road Operated.
Line owned and operated:
Miles of single track ....
Miles of sidings and turnouts
Total mileage operated (all tracks) .
Mileage of line owned and operated, by states:
















Total par value outstanding
Amount per mile of line
Funded debt:
Total par value outstanding
Amount per mile of line
Total par value outstanding
Total amount per mile of line


































Amount of mortgage per mile of line
All property, real and personal, mortgaged.
Second mortgage bonds:
Road mortgaged ......
Amount of mortgage per rmle of line
AH property, real and personal, subject to first
mortgage.
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Superintendence of way and structures*
Maintenance of way ....






Maintenance of power equipment
Maintenance of cars and locomotives .
Maintenance of electric equipment of cars and
locomotives ....
Total—equipment





Fuel for power .....
Other power supplies and expenses .
Power purchased .....
Group II.—Operation of cars
—





Injuries and damages ....
Insurance ......
Stationery and printing . . . .
Total—general and miscellaneous
Recapitulation of expenses:
































*One general superintendent, salary $1,040 per year, entered under general expenses.
358 PUBLIC SERVICE COMMISSIONERS' REPORT.






$234,013.22 Cost of road
31,655.82 Cost of equipment ....
4,883 . 94 General expenditures . .
5,000.00 Funded debt owned









Grand total . . .
Liabilities.





Interest on funded debt ac-


















Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage .
Passenger car hours
Total revenue passengers carried
Passenger revenue
Average fare, revenue passengers
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
Total revenue from operations other than transpor-
tation ....
Revenue from operations other than transportation
per car mile
Revenue from operations other than transportation
per car hour
Total operating revenues
















Operating revenues per car hour ....
Total operating expenses .....
Operating expenses per car mile ....




FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Laconia Street
Railway.*
Date of organization: 1882.
Under laws of what government, state or territory organized? Incor-
porated under laws of New Hampshire. Date of charter, July 27, 1881.
Amended, July 11, 1883. Amended, March 31, 1893.
Not a reorganized company, although name has been changed.
Directors.
Harry L. Pierce, Leominster, Mass.; Harry G. Lowe, James H, P.
Dyer, Charles E. Hudson, Leominster, Mass.; Edmund Little, S. B.
Smith, L. S. Pierce, Laconia, N. H.
Elected aimually, second Monday in September.
Principal Officers-
President, Harry L. Pierce, Leominster, Mass.; secretary, George
P. Mimsey, Laconia, N. H.; treasurer, Harry G. Lowe, Leominster,
Mass.; attorney, F. M. Beckford, Laconia, N. H.; auditor, George
P. Munsey, Laconia, N. H.; general superintendent, L. S. Pierce,
Laconia, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: Sep-
tember 12, 1910.
Date of last closing of stock books before end of j'ear for wliich this
report is made: June 30, 1911.
Total number of stockholders of record: 35.
*The name of this company is Laconia Street Railway but the report is filled out as
Laconia Street Railway Company.
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Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special pri\'ileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
No individual, association, or corporation, as trustee, controlled




Laconia Street Railway, from Laconia to Weirs
(single track) . .








Total par value outstanding ....
Amount per mile of line .....
Funded debt
:
Total par value outstanding ....
Amount per mile of line .....
Total par value outstanding ....
Total amount per mile of line
Number of miles, 8.36.














Fuel for power ......
Other power supplies and expenses .
Group II.—Operation of cars
—
Conductors, motormen, and trainmen
LACONIA.
Comparative General Balance Sheet.
367
June 30, 1910.
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Revenue from transportation per car hour
Total revenue from operations other than transpor-
tation ........
Revenue from operations other than transportation
per ear mile .......
Revenue from operations other than transportation
per car hour
Total operating revenues .....
Operating revenues per car mile ....
Operating revenues per car hour ....
Total operating expenses .....
Operating expenses per car mile ....














FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making tliis report: Manchester
Street Railway'.
Date of organization: July 16, 1864.
Under laws of what government, state, or territory organized? State
of New Hampshire.
Directors.
William A. Tucker, S. Reed Anthony, Chauncey Eldridge, Boston,
Mass.; Walter M. Parker, J. Brodie Smith, Manchester, N. H.
Term expires September 8, 1911.
Principal Officers.
President, S. Reed Anthony, Boston, Mass.; secretary, Edwin F.
Jones, Manchester, N. H.; treasurer, Nathan Anthony, Boston, Mass.;
general manager, J. Brodie Smith, Manchester, N. H.; general superin-
tendent, L. E. Lynde, Manchester, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: Septem-
ber, 9, 1910.
Total number of stockholders of record: one.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
The Manchester Traction, Light & Power Company had sole direct
control of the respondent on June 30, 1911.
Th manner in which controlled was established : Stock ownership.
The extent of ownership : 100% of stock.
No individual, association, or corporation, as trustee, controlled the
respondent on June 30, 1911.
24 369
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Road Operated.
Manchester Street Railway, from Manchester to
Goffstown, Goffs Falls, and city lines in Manchester
and West Manchester (single track) . 28.659 miles.
MANCHESTER.
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Total revenue from transportation .
Revenue from operations other than transporta-
tion:
Station and car privileges . . . . .









Superintendence of way and structures
Maintenance of roadway and track
Other maintenance of way
Poles and fixtures
Distribution system .





Maintenance of cars and locomotives .











Group II.—Operation of cars
—
Passenger conductors, motormen, and train-
men .......
Miscellaneous car-service employees and ex-
penses .......
Station employees and expenses
Carhouse employees and expenses .
Signal, interlocking, telephone and telegraph
systems .......
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General and miscellaneous:
Salaries and expenses of general officers and gen
eral office clerks
















Total operating expenses . . . .

















Comparative General Balance Sheet.
June 30, 1910.
MANCHESTER. 375
Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage .....
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Description of Equipment.
REPORT
MANCHESTER & DERRY STREET
RAILWAY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Manchester
& Derry Street Railway.
Date of organization: September 19, 1906, as the Derry & Goffs
Falls Street Railway. Name changed February 16, 1907, to Man-
chester & Derry Street Railway.
Organized under the laws of State of New Hampshire.
Directors.
Roger G. SulHvan, J. Brodie Smith, Samuel P. Hunt, Leonard J.
Farrell, Manchester, N. H.; Nathan Anthony, Boston, Mass.
Term expires September 8, 1911.
Principal Officers.
President, Roger G. Sullivan, Manchester, N. H.; secretary, Albert
O. Brown, Manchester, N. H.; treasurer, Nathan Anthony, Boston,
Mass.; general manager, J. Brodie Smith, Manchester, N. H.; general
superintendent, L. E. Lynde, Manchester, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: Sep-
tember 9, 1910.
Number of stockholders of record : one.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
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Other corporation or corporations, transportation or other, con-
trolling the respondent on June 30, 1911: Sole direct control of Man-
chester Traction, Light & Power Company.
The manner in which control was established: stock ownership.
The extent of control: 100% of stock.
No individual, association, or corporation, as trustee, controlled
the respondent on June 30, 1911.
Road Operated.
Manchester & Derry Street Railway, from Cohas
Junction to Derry (single track) ....
MANCHESTER & DERRY. 379
Funded debt:
Total par value outstanding ....
Amount per mile of line .....
Total par value outstanding .....
Total amount per mile of line ....
Number of mile'*, 8.030.












































































Revenue from operations other than transportation:
Station and car privileges . . . $487 . 50
Rents of equipment .... 1,007.29







Rent of tracks and terminals
Total—general and miscellaneous
Recapitulation of expenses:
Way and structures ......
Equipment . . . . . .
Conducting transportation . . . .
General and miscellaneous . . . .
Total operating expenses . . . .







































Taxes accrued and not yet
due
Interest on funded debt i
crued and not yet due . . .
Miscellaneous interest accrued
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MUeage, Traffic, and Miscellaneous Statistics.





MANCHESTER & NASHUA STREET RAIL-
WAY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Manchester &
Nashua Street Railway.
Date of organization: March 7, 1903, as Goffs Falls, Litchfield &
Hudson Street Railway. Name changed February 27, 1907, to Man-
chester & Nashua Street Railway.
Organized under the laws of State of New Hampshire.
Directors.
Charles M. Floyd, J. Brodie Smith, W. Parker Straw, Manchester,
N. H.; George W. Clyde, Nashua, N. H.; Nathan Anthony, Boston,
Mass.
Term expires September 8, 1911.
Principal Officers.
President, Charles M. Floyd, Manchester, N. H.; secretary, George
W. Clyde, Nashua, N. H.; treasurer, Nathan Anthony, Boston, Mass.;
general manager, J. Brodie Smith, Manchester, N. H.; general super-
intendent, L. E. Lynde, Manchester, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: Sep-
tember 9, 1910.
Number of stockholders of record: one.
Each share of stock has one vote.
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No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Other corporation or corporations, transportation or other, con-
trolling the respondent on June 30, 1911: Sole direct control of Man-
chester Traction, Light & Power Company.
The manner in which control was established: stock ownership.
The extent of control: 100%.
No individual, association, or corporation, as trustee, controlled
the respondent on June 30, 1911.
Road Operated.
Manchester & Nashua Street Railway, from Goffs
Falls to Hudson Bridge (single track)
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Recapitulation of Capitalization.
Capital stock:
Total par value outstanding ....
Amount per mile of line .....
Funded debt:
Total par value outstanding ....
Amovmt per mile of line .....
Total par value outstanding ....
Total amount per mile of line ....
Number of miles, 12.378.
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Expenditures for Road, Equipment, Etc.
Account.
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Cost of road per mile of line .
Cost of equipment per mile of
line
General expenditures per mile
of line
























Total revenue from transportation .
Revenue from operations other than transportation:
Station and car privileges . . $487 . 50
Rents of track and terminals . 740 . 28
Rents of equipment .... 1,231.79
Total revenue from operations other than
transportation ......








Superintendence of way and structures
Maintenance of roadway and track
Other maintenance of way
Poles and fixtures
Distribution system .




Maintenance of cars and locomotives










Group II.—Operation of cars
—
Conductors, motormen, and trainmen
Miscellaneous car - service employees
expenses ......
Carhouse employees and expenses .
Loss and damage ....
Other transportation expenses
Total—conducting transportation .
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General and miscellaneous
:
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Cost of road ,
Cost of equipment
General expenditures . . .








Taxes accrued and not yet
2,100.00 due
Interest on funded debt




















Mileage, Traffic, amd Miscellaneous Statistics.
Passenger car mileage ....
Passenger car hours .....
Regular fare passengers carried
Passenger revenue ....
Average fare, revenue passengers .
Average fare, all passengers .
Total revenue from transportation
Revenue from transportation per car mile
Revenue from transportation per car hour
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FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of carrier making this report : Nashua Street Railway.
Date of organization: August 14, 1885.
Under laws of what government, state, or territory organized : State
of New Hampshire. Special act of legislature—approved August 14,
1885.
Not a consolidated company.
Not a reorganized company.
The road of this company is operated by the Boston and Northern
Street Railway Company.
Directors.
John A. Fisher, Nashua, N. H.; Patrick F. SulUvan, Lowell, Mass.;
Joseph H. Goodspeed, Boston, Mass.; George A. Fernald, Winchester,
Mass.; Jason E. Tolles, Nashua, N. H.
Term expires October 9, 1911.
Principal Officers.
President, John A. Fisher, Nashua, N. H.; vice-president, Patrick
F. Sullivan, Boston, Mass.; secretary, Jason E. Tolles, Nashua, N. H.;
treasurer, Joseph H. Goodspeed, Boston, Mass.; general counsel, George
B. French, Nashua, N. H.; general auditor, Herbert H. Read, Boston,
Mass.; general manager, Robert S. Goff, Boston, Mass.; general sup-
erintendent, Thomas Lees, Lowell, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: October
10, 1910.
Total number of stockholders of record : 156.
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Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
No individual, association, or corporation, as trustee, controlled the
respondent on June 30, 1911.
Mileage of Road Operated.
Line owned and operated:
Miles of single track......
Miles of second track .....




Total par value authorized and outstanding
Total par value not held
Date of issue, October 1, 1901.
Date of maturity, October 1, 1931.
Interest
—
Amount accrued and paid during year
Rate, 4%.
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Capital stock, common .....
Funded debt
Boston and Northern Street Railway Company
:
Lease account $10,002.76
Property account .... 3,100.76











' BOSTON & MAINE RAILROAD
[Owning and operating the Portsmouth Electric Railway.]
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report : Boston & Maine
Railroad.
Date of organization : June, 1835.
Organized mider laws of Commonwealth of Massachusetts, State of
New Hampsliire, State of Maine.
Constituent companies: Boston & Portland Railroad of Massa-
chusetts; Boston & Maine Railroad of New Hampslmre; Maine, New
Hampshire and Massachusetts Railroad of Maine.
Date and authority for each consoUdation : Chapter 6, Acts of 1841,
State of New Hampshire.
Directors.
Lucius Tuttle, Brookline, Mass.; Alvah W. Sulloway, Franklin,
N. H.; Richard Olney, Boston, Mass.; Charles F. Linsley, Meriden,
Conn.; Samuel Hemingway, Charles S. Mellen, New Haven, Conn.;
Frederic C. Dumaine, Concord, Mass.; Edwin Famham Greene,
Wayland, Mass.; James M. Prendergast, Boston, Mass.; Fred E.
Richards, Portland, Me.; Edward P. Ricker, South Poland, Me.;
Walter C. Bayhes, Taimton, Mass.; Robert M. Burnett, Southboro,
Mass.; Philip Dexter, Beverly, Mass.; Theodore N. Vail, Lyndon, Vt.;
Alexander Cochrane, Amory A. LawTence, Boston, Mass.; J. Pierpont
Morgan, New York, N. Y.; Wilham Skinner, Holyoke, Mass.
Term expires October 11, 1911.
Principal Officers.
Chairman of the board, Lucius Tuttle, Boston, Mass.; president,
Charles S. Mellen, Boston, Mass.; vice-president, Timothy E. Byrnes,
Boston, Mass.; vice-president, Wilham F. Berry, Boston, Mass.;
vice-president, Frank Barr, Boston, Mass.; vice-president, William
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J. Hobbs, Boston, Mass.; vice-president, Edwin H. McHenry, Boston,
Mass.; corporation clerk, Earl A. Ryder, Boston, Mass.; treasurer,
Herbert E. Fisher, Boston, Mass.; general solicitor, Edgar J. Rich,
Boston, Mass.; general counsel, Richard Olney, Boston, Mass.; assistant
general auditor, Stuart H. Mcintosh, Boston, Mass.; manager of pur-
chases and supplies, Henry A. Fabian, Boston, Mass.; chief engineer,
Arthur B. Corthell, Boston, Mass; general superintendent, Charles
E. Lee, Boston, Mass.; freight traffic manager, Amos S. Crane, Boston,
Mass.; general freight agent, George H. Eaton, Boston, Mass.; general
passenger agent, Charles M. Burt, Boston, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: October
12, 1910.
Date of last closing of stock books before end of year: October 5, 1910.
Total number of stockholders of record: 7,295.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Other corporation or corporations, transportation or other, controlling
the respondent on June 30, 1911: Sole, direct control of Boston Rail-
road Holding Company.
The manner in which control was established: By purchase of a major-
ity of its capital stock.
The extent of control: 53.6%.
No individual, association, or corporation, as trustee, controlled
the respondent on June 30, 1911.
Road Operated.
Line owned:
Portsmouth Electric Railway, from Portsmouth,
N. H., to North Hampton, N. H. (single track) 18. 10 miles
Mileage of Road Operated.
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Expenditures for Road and Equipment.
Total cost to June 30, 1910, road ....
Total cost to June 30, 1910, equipment .
PORTSMOUTH. 403
Operating Expenses.
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PORTSMOUTH & EXETER STREET
RAILWAY COMPANY
D. A. BELDEN, Receiver,
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Portsmouth &
Exeter Street Railway Company, D. A. Belden, Receiver.
Date of organization: July, 1901.
Under laws of what government, state, or territory organized? State
of New Hampshire.
Directors.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Alfred D.
Foster, Boston, Mass.; Charles F. Ayer, Lowell, Mass.; John S. Whita-
ker, Portsmouth, N. H.
Term expires when successor is appointed.
Principal Officers.
Vice-president and secretary, Samuel W. Emery, Boston, _ Mass.;
treasurer, Samuel P. Russell, Haverhill, Mass.
;
general solicitor and
attorney, Samuel W. Emery, Boston, Mass.; auditor, Samuel P. Rus-
sell, Haverhill, Mass.
;
general manager, Franklin Woodman, Haverhill,
Mass.; general superintendent, Hector W. MacKay, Amesbury, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: July
12, 1910.
Date of last closing of stock books before end of year: July 12, 1910.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
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trolled the respondent on June 30, 1911.
Individual, association, or corporation, as trustee, which controlled
the respondent on June 30, 1911: New York Trust Company, New
York, N. Y.
The name of the beneficiary or beneficiaries for whom the trust
was maintained: New Hampshire Electric Railways; a trust of simi-
lar nature to Massachusetts Electric Trust. Title is vested m trustee.
Property is represented by shares having incidents of corporate shares.
New Hampshire Electric Railways owns all but five shares of the stock
of the above named street railway company.
Road Operated.
Line owned:
Portsmouth & Exeter St. Railway Company, from
Portsmouth Plains to Exeter, corner Portsmouth
and High streets ......
Line operated under trackage rights
:
Exeter, Hampton & Amesbury St. Railway Com-
pany, from corner Portsmouth and High streets,
in Exeter, to Boston & Maine R. R. station in
Exeter .......




Mileage of Road Operated.
Line in Use.
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Capital Stock.
PORTSMOUTH & EXETER. 409
Security for Funded Debt.
Mortgage bonds
:
Road mortgaged, from Portsmouth to Exeter
Amount of mortgage per mile of line















Rails, rail fastenings, and joints
Special work
Paving
Track laying and smfacing . . .
Roadway tools
Bridges, trestles, and culverts
Crossings, fences, cattle guards,
and signs
Interlocking and other signal
apparatus
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Expenditures for Road, Equipment, Etc.—Concluded.
Account.
PORTSMOUTH & EXETER. 411
Income Account.
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Conducting transportation
:
PORTSMOUTH & EXETER. 413
Comparative General Balance Sheet.





29,207.50 Cost of equipment
451 .38 [General expenditures . . .
























Mileage, Traffic, and Miscellaneous Statistics.
Passenger car mileage .....
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Operating revenues per car hour ....
Total operating expenses .....
Operating expenses per car mile . . .
Operating expenses per car hour ....
REPORT
SEABROOK & HAMPTON BEACH STREET
RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Seabrook &
Hampton Beach Street Railway Company.
Date of organization: July, 1901.
Under laws of what government, state, or territory organized? State
of New Hampshire.
Directors.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Alfred D.
Foster, Boston, Mass.; Charles F. Ayer, Lowell, Mass.; John S.
Whitaker, Portsmouth, N. H.
Term expires when successor is appointed.
Principal Officers.
Chairman of the board and president, David A. Belden, Haverhill,
Mass.; vice-president and secretary, Samuel W. Emery, Boston, Mass.;
treasurer, Samuel P. Russell, Haverhill, Mass.; general solicitor
and attorney, Samuel W. Emery, Boston, Mass.; auditor, Samuel P.
Russell, Haverhill, Mass.; general manager, Franklin Woodman,
Haverhill, Mass.; general superintendent, Hector W. MacKay,
Amesbury, Mass.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: July
12, 1910.
Date of last closing of stock books before end of year: July 12, 1910.
Total number of stockholders of record: six.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors
415
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No other corporation or corporations, transportation or other,
controlled the respondent on June 30, 1911.
Individual, association or corporation, as trustee, which controlled
the respondent on June 30, 1911: New York Trust Company, New
York, N. Y.
The name of the beneficiary or beneficiaries for whom the trust
was maintained : New Hampshire Electric Railways ; a trust of similar
nature to Massachusetts Electric Trust. Title is vested in trustee.
Property is represented by shares having incidents of corporate shares.
New Hampshire Electric Railways owns all but five shares of the




Seabrook & Hampton Beach Street Railway Co.
:
In Seabrook:
From Smithtown to Hampton Falls line .
In Hampton Falls:
From Seabrook line to Hampton line. .
In Hampton: ......
From Hampton Falls line to end of track
Total mileage owned (single track)
Line operated under trackage rights:
Exeter, Hampton & Amesbury Street Railway
Company
:
From Hampton to Hampton Beach
Total mileage operated (single track)
.
Mileage of line operated, by states
:
New Hampshire (single track) ....
4 . 95 miles
.21
.42




Mileage of Road Operated.
Line in Use.
SEABROOK & HAMPTON BEACH. 417
Capital Stock.
Capital stock, common:
Number of shares authorized
Par value of one share, $100.
Total par value authorized and outstanding
Total par value not held . . . ,






Date of issue, 1908.
Date of maturity, 1928.
Total par value authorized and outstanding
Total par value not held . . . .
Interest
—
Amount accrued and paid during year
Rate, 5%.
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Security for Funded Debt.
Mortgage bonds:
Road mortgaged from Seabrook to Hampton
Amount of mortgage per mile of line
All properties, franchises, rights, and income mort-










Rails, rail fastenings, and joints
Special work
Paving
Track laying and surfacing
Roadway tools
Bridges, trestles, and culverts
Crossings, fences, cattle guards, and
signs
Interlocking and other signal apparatus



















































Expenditures for Equipment. Etc.
Company owns none. It uses such as is used in common on that
division and instead of being charged with rent of equipment, the com-
pany pays its share of maintenance and depreciation on the basis of
car mileage over its tracks.
SEABROOK & HAMPTON BEACH. 419






Group II.—Operation of cars
—
Conductors, motormen, and trainmen
Miscellaneous transportation expenses
SEABROOK & HAMPTON BEACH. 421
Mileage, Traffic, and Miscellaneous Statistics.
REPORT
SPRINGFIELD ELECTRIC RAILWAY
COMPANY OF NEW HAMPSHIRE
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company,




Exact name of common carrier making this report: Springfield
Electric Railway Company of New Hampshire.
Date of organization: August 23, 1897.
Organized vmder laws of the State of New Hampshire.
Directors.
Nathaniel G. Brooks, Frank W. Hamlin, James A. Himt, Charles-




President, Nathaniel G. Brooks, Charlestown, N. H.; vice-president,
Edward C. Crosby, Brattleboro, Vt.; secretary and treasurer, Frank
W. Hamlin, Charlestown, N. H.; auditor, A. J. Crosby, Springfield,
Vt.; assistant auditor, E. C. Crosby, Brattleboro, Vt.
422
SPRINGFIELD. 423
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors: June
14, 1911.
Total nmnber of stockholders of record: 9.
Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
Control: Leased to Springfield Electric Railroad Company of Ver-
mont for term of 99 years from October 1, 1897. Annual rental, $1.00.
No individual, association, or corporation, as trustee, controlled
the respondent on June 30, 1911.
Road Operated.
Springfield Electric Railway Company of New
Hampshire, from Charlestown to Cheshire Bridge . 2 . 25 miles
Mileage of Road Operated.
Line owned:
Miles of single track......
Miles of second track .....
Miles of siding and turnouts ....
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Capital Stock.
REPORT
UNCANOONUC INCLINE RAILWAY AND
DEVELOPMENT COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
History.
Exact name of common carrier making this report: Uncanoonuc
Incline Railway & Development Company.
Date of organization: April 7, 1903.
Organized under laws of State of New Hampshire, chapter 297, Ses-
sion Laws, 1903.
Directors.
Edward C. Smith, Manchester, N. H.; John W. Lovering, Sandown,
N. H.; Seth D. Chandler, Nashua, N. H.; Chauncey B. Littlefield,
George A. Wagner, Jesse B. Pattee, Walter H. Underwood, Man-
chester, N. H.
Term expires December 12, 1911.
Principal Officers.
Chairman of the Board and president, Edward C. Smith, Man-
chester, N. H.; vice-president, John W. Lovering, Sandown, N. H.;
secretary, Jesse B. Pattee, Manchester, N. H.; treasurer, Jesse B.
Pattee, Manchester, N. H.; general manager, Henry A. Luxson,
Manchester, N. H.
Facts Pertaining to Control.
Date of last meeting of stockholders for election of directors : Decem-
ber 14, 1910. Adjourned to January 17, 1911.
Date of last closing of stock books before end of year: December 4,
1910.
Total number of stockholders of record: 165.
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Each share of stock has one vote.
No issue of securities has contingent voting rights.
No issue of securities has special privileges in the election of directors.
No other corporation or corporations, transportation or other, con-
trolled the respondent on June 30, 1911.
No individual, association, or corporation, as trustee, controlled the
respondent on June 30, 1911.
Road Operated.
Line owned:
Uncanoonuc Incline Railway & Development
Company, from Shirley Station, Goffstown,
N. H., to summit of Uncanoonuc mountain 2 . 75 miles
Mileage of Road Operated.
Line owned and operated:
Miles of single track .....
Miles of sidings and turnouts, ....
Mileage of Ime owTied and operated, by states:
New Hampshire (single track) ....
UNCANOONUC. 427
Ciurent Assets and Liabilities.
Cash and current assets:
Cash
Balance—current liabilities .....
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Cost of road .......
Cost of equipment ......
General expenditures ......
Cash and current assets .....
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EXETER RAILWAY & LIGHTING
COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company.
EXETER RAILWAY & LIGHTING COMPANY.
201 Devonshire Street, Boston, Mass.
Principal Officers.
President, Charles H. Tenney, 201 Devonshire street, Boston, Mass
.
;
vice-president, Allen Holhs, Concord, N. H.; treasurer, Elihu A.
Bradley, 201 Devonshire street, Boston, Mass.; auditor, Herbert A.
Gidney, 201 Devonshire street, Boston, Mass.; secretary, Horace P.
Wood, 201 Devonshire street, Boston, Mass.; clerk of corporation,
Allen HoUis, Concord, N. H.
Directors.
Charles H. Tenney, Hartford, Conn.; Bernon E. Helme, Kingston,
R. I.; Allen HoUis, Concord, N. H.; Sylvester C. Dunham, Hartford,
Conn.; Howard B. Tuttle, Naugatuck, Conn.
Organization and Character of Business.
Date when this company commenced operation: April 1, 1908.
Character of original organization, whether individual, corporation,
municipal, or other form: corporation.
This is a holding company only, owning the stock of the Exeter and
Hampton Electric Company, and the stock and bonds of the Exeter,
Hampton & Amesbury Street Railway.
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General Exhibit for the Year.
Dividends received on stocks owned:
Exeter & Hampton Electric Company, 4|% on
$100,000
Interest received on bonds owned:
Exeter, Hampton & Amesbury Street Railway,
5% on $113,000
Miscellaneous income:
Interest on bank deposits .....





1,370 shares of Exeter, Hampton & Amesbury
Street Railway ......
113 5% gold bonds of the Exeter, Hampton &
Amesbury Street Railway, la) $1,000 each .
Total—street railway stock and bonds owned .
Stock of other corporations:
1,000 shares of Exeter & Hampton Electric Com-
pany stock .......
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Capital stock issued and outstanding, common
Capital stock issued and outstanding, preferred
REPORT
MANCHESTER TRACTION, LIGHT &
POWER COMPANY
FOR THE YEAR ENDING JUNE 30, 1911.
Corporate Name and Address of the Company,
MANCHESTER TRACTION, LIGHT & POWER COMPANY
Manchester, N. H.
Treasurer's Office, 53 State St., Boston, Mass.
Principal Officers.
President, William A. Tucker, 53 State St., Boston, Mass.; vice-
president, J. Brodie Smith, Manchester, N. H.; treasurer, S. Reed
Anthony, Boston, Mass.; clerk of corporation, Edwin F. Jones, Man-
chester, N. H.; general manager, J. Brodie Smith, Manchester, N. H.
Directors.
William A. Tucker, S. Reed Anthony, P. L. Saltonstall, Chauncey
Eldridge, George H. Hood, Stillman F. Kelley, Robert H. Hallowell,
Boston, Mass.; J. Brodie Smith, Charles M. Floyd, Walter M. Parker,
Roger G. Sullivan, WiUiam Parker Straw, Albert O. Brown, Manchester
N. H.; Frank S. Streeter, Concord, N. H.; Billings P. Learned, New
London, Conn.
Organization and Character of Business.
Date when this company commenced operation: March, 1881,
under the name of Manchester Electric Light Company.
Character of original organization, whether individual, corporation,
municipal, or other form: corporation.
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Date and character of subsequent changes in ownersliip or organi-
zation: March 16, 1901. Sold assets to Manchester Traction, Light
& Power Company.
Constituent companies and dates of consolidation: On March 16,
1901, purchased all the assets of the Union Electric Company, Merrimack
Electric Light, Heat & Power Company, Garvin's Falls Power Com-
pany, and the Consolidated Electric Company, consolidating the same.
If a reorganized company, give name of original company and date
of reorganization : Organized July 29, 1885, as the American Typo-
graphic Company; March 5, 1895, name changed to American Manu-
facturing Company; February 13, 1901, name changed to Manchester
Traction, Light & Power Company.
Character of service: Arc lights—commercial or other private
—
streets and other public places; incandescent lighting—commercial
or other private—streets and other public places; motor power—station-
ary, electric railway. Other service: supply everything in the nature
of electricity.
Company is not engaged in any business or industry other than that
of central station work for electric light and power.
General Exhibit for the year.
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Dividends paid during year:
8% on $2,800,000, common stock
Surplus for the year ending June 30, 1911
Amount of surplus June 30, 1910
Credits to profit and loss during the year
:
Settlement previous year's insur-
ance claims .....

















Sale of power .
Rents








Advertising, soliciting and exploiting
Salaries, general officers and clerks
General expenses
Insurance ....



























$2,000, Manchester Electric Light Company, 5's










12,195 shares Manchester Street
Railway Company . . Sl,699,250.
2,400 shares jNIanchester & Nashua
Street Railway Company . 240,000.
1,750 shares Manchester "& Derrj-
Street Railway Company 175,000.
Total street railway stock owned
Stock of other corporations:
1,000 shares of Ben Franklin Elec-
tric Company
86,000, Manchester Electric Com-





Total stock of other corporations
Total property and investment account
Cash and current assets:
Cash ....
Bills and accounts receivable
Sinking and other special funds
Other cash and current assets











Fimded debt . . . .
Cmrent liabihties:
Loans and bills payable
Accrued Uabihties:
Interest accrued and not yet due
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Capital Stock.
Capital stock authorized by law, common . . $2,800,000.00
Capital stock authorized by votes of company,
common 2,800,000.00
Capital stock issued and outstanding, common 2,800,000.00
Number of shares issued and outstanding, common 28,000
Nxmiber of stockholders, common .... 761
Number of stockholders in New Hampshire, common 388
Amoimt of stock held in New Hampshire, common §834,100.00
Funded Debt.
Manchester Traction, Light & Power Co., first
mortgage, consohdated bond: '
Amount outstanding §1,750,000.00
Interest paid duting year . . . . 87,500.00
Date of maturity, April, 1 1921.
Rate of interest, 5%.
Manchester Electric Light Co., consohdated first
mortgage bond:
Amount outstanding §250,000.00
Literest paid during year .... 12,500.00
Date of maturity, October 1, 1917.
Rate of interest, 5%.
Total amount outstanding . . . . . §2,000,000.00
Total interest paid during the year . . . 100,000.00
Special Funds.
Manchester Electric Light Co., sinking fund:
Amount June 30, 1910
Additions during year



































PETITIONS, ORDERS AND FINDINGS.
No. 47.
THE GRAND TRUNK RAILWAY COMPANY.
CROSSING PROTECTION AT GORHAM.
State of New Hampshire.
The Honorable Board of Railroad Commissioners of the State of New
Ham.pshire:
Respectfully represents the Grand Trunk Railway Company of
Canada, lessee of the Atlantic & St. Lawrence Railroad Company, a
corporation duly existing by law and operating a railroad in and through
the Town of Gorham, Coimty of Coos in said State.
Your petitioner was informed that at the annual town meeting held
on the eighth day of March 1910, said town voted to authorize the
selectmen to require the Grand Trunk Railway Company to place a
flagman at the Glen Street Crossing, so called, in said town.
That your petitioner on the twenty-eighth day of October 1910
received a copy of said vote which is as follows:
Gorham, N. H., Oct. 7, 1910.
At the Town Meeting March 8th, 1910. Art. 7. It was voted
that the Selectmen be authorized to require the Grand Trunk Railway
Co. to place a flagman at the Glen Street Crossing.




In accordance with the authority and requirements of Section 17 of
Chapter 159 of the Public Statutes of New Hampshire, your petitioner
hereby applies to this Honorable Board for such disposition of the
matter as in its judgment should be made, and for an examination of
the crossing and the decision of the question whether the public good
requires a flagman to be stationed at said crossing, or any other pro-
tection.
Wherefore your petitioner respectfully submits the foregoing for
consideration, direction or order of the Commissioners in the premises.
THE GRAND TRUNK RAILWAY COMPANY,
By H, P. SWEETSER,
Oct. 31st, 1910. Its Attorney.
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STATE OF NEW HAMPSHIRE.
In Board op Railroad Commissioners.
Concord, December 1, 1910.
In the matter of the appeal of the Grand Trunk Railway Company,
Lessee of the Atlantic & St. Lawrence Railroad Company, from the
vote of the town of Gorham at its annual meeting on March 8, 1910,
requiring the Grand Trunk Railway Company to place a flagman at
the Glen street crossing in said town of Gorham.
Due notice having been given a hearing was had at the office of the
Railroad Commissioners in the city of Concord on Thursday, December
1st, 1910, at which hearing the railroad was represented by H. P. Sweet-
ser, Esq., of Portland, Maine, its attorney, and the town of Gorham was
represented by Alfred R. Evans, Esq., its attorney. The representative
of the town and the representative of the railroad having agreed that
if said crossing could be protected between the hours of 6.30 a. m. and
6.30 p. m. it would be satisfactory to all parties interested.
It is therefore voted and ordered that the Grand Trunk Railway
Company protect said Glen Street crossing in the town of Gorham by a






BOSTON & MAINE RAILROAD.
INCREASE CAPITAL STOCK.
Boston, November 2, 1910.
To the Honorable Board of Railroad Commissioners of New Hampshire:
Respectfully represents your petitioner, the Boston & Maine Rail-
road, that it is a corporation under the laws of said State and has a
franchise to operate a railroad therein; that at a meeting of the stock-
holders of said corporation duly called, notified and held for the purpose
on November 2, 1910, at Lawrence, Massachusetts, pursuant to the
call of the Directors, a copy whereof is herewith submitted, a quorum
being present, the holders of a majority of the capital stock of said
corporation acting under Article Third of said Call relative to the pro-
posed increase of the capital stock by the issue of one hundred six thou-
sand six hundred thirty-seven (106,637) new shares of its common stock
of a par value of one hundred dollars a share, in addition to its present
authorized and outstanding capital stock, voted, by a vote of 162,234
in favor, none opposed, to increase the capital stock of said corporation
by the issue of one hundred six thousand six hundred thirty-seven
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new shares of its common stock "for the purpose of providing means
for making additions to the equipment of the Company and for making
permanent improvements to the road and for abolisliing grade crossings
and for other necessary and lawful purposes"; and authorized the
Direc'ors "to cause said one hundred six thousand six hundred thirty-
seven (106,637) shares of its common stock to be issued; all stock-
holders for every three shares of old stock held by them respectively
to be entitled, conformably to law, to subscribe for one new share
of said issue of capital stock herein authorized, at the price of one
hundred and ten (110) dollars a share; and to cause any portion of
said capital stock not so subscribed for to be disposed of, conformably
to law, at such time or times as, in their judgment, the best interests
of the Company may require, and to do all other acts and things in
the name and behalf of this Company necessary or proper to carry this
vote into effect"; a copy of which vote is hereto attached and made a
part hereof;
And your petitioner further represents that the Board of Directors
of said corporation, by a vote passed November 2, 1910, under authority
of said vote of the stockholders as passed under Article Third of the
Call, voted to empower and direct the President of this Company to
petition your Honorable Board for the requisite authority and approval,
conformably to law, for the issue of one hundred six thousand six hun-
dred thirty-seven (106,637) additional new shares of its common stock
as authorized by said vote of the stockholders, "for the purpose of
making additions to the equipment of the Company and for making
permanent improvements to the road and for abolishing grade crossings
and for other necessary and lawful purposes", a copy of which vote is
hereto attached and made a part hereof;
And 3^our petitioner further represents that the purposes for which
it is proposed to make said issue of stock are lawful and consistent with
the pubhc interests; that the said issue of one hundred six thousand
six hundred thirty-seven (106,637) new shares of stock additional to
its present authorized and outstanding capital stock, is reasonably
necessary to provide means for the said purposes above named, for
which the said issue of stock is authorized.
Wherefore, your petitioner, the Boston & Maine Railroad, respect-
fully petitions your Honorable Board that it will approve and authorize
said issue of the common stock of this Company for the said purposes,
in addition to the amount of its capital stock authorized or outstanding,
as being an issue to an amount reasonably necessary for said purposes;
and will do all other acts and things necessary or proper to carry the
purposes of said votes of the stockholders and of said Board into effect,
conformably to law.
BOSTON & MAINE RAILROAD,
By C. S. Mellen,
29 President.
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STATE OF NEW HAMPSHIRE. '
In Boaed op Railroad Commissioners.
Concord, December 27, 1910.
The Boston & Maine Railroad, a corporation duly organized and
existing under the laws of this state, having petitioned this Board for
its approval and authorization for an addition of one hundred six thou-
sand six hundred thirty-seven (106,637) new shares of its common stock,
and
Due notice to all parties interested having been given a hearing on
said petition was commenced at the office of the Railroad Commission
in Concord on November 23, 1910 at eleven o'clock in the forenoon,
continued to December 21st and concluded December 22, 1910, at
which hearings all evidence and arguments presented were fully heard
and considered, and it appearing to said Board that said increase of new
capital stock, at a price of one hundred and ten dollars ($110.) per share,
was authorized and fixed by vote of the stockholders of said Boston &
Maine Railroad, and that said issue is for the purpose of providing
means for making additions to the equipment of the company, for
making permanent improvements of the road, for aboUshing grade
crossings and for other necessary and lawful purposes, consistent with
the pubUc interest,—it is
Voted and Ordered, That the approval of the Board be hereby given
to the issue by the Boston & Maine Railroad, at a price of one hundred
and ten dollars ($110.) per share, as fixed by its stockholders, of addi-
tional shares of common stock not exceeding one hundred six thousand
six hundred thirty-seven (106,637) in number, amounting at one hun-
dred and ten dollars ($110.) per share to eleven milMon seven hundred
thirty thousand seventy dollars ($11,730,070.), as an issue of stock
reasonably necessary and of the amount required for payment toward the
necessary cost of new equipment, for permanent additions to and im-
provements in the property of the company, for abolishing grade cross-
ings and for other necessary and lawful purposes, as described in a
schedule of WilUam J. Hobbs, General Auditor, on file with the petition,
which schedule is made a part of this order. And it is further ordered
that said company shall open and keep books of account which shall
at all times exactly and clearly show what amounts have been expended
for the purposes specified.
Any excess in the proceeds of these shares over the amount to be
appUed as above stated shall be held for such appHcation to cost of per-
manent additions to and improvements in the property of the petitioner









Boston, November 1st, 1910.
To the Board of Railroad Commissioners, for the State of New Hampshire:
The Fitchburg Raiboad Company respectfully requests that your
Honorable Board will approve the increase of the capital stock of the
Company, by the addition to the amount thereof as now established,
of the further amount of four thousand (4000) preferred shares, to be
sold at pubUc auction, in accordance to law; the proceeds to be used
for the payment for permanent additions to and improvements upon





STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, December 1, 1910.
Petition of the Fitchburg Railroad Company for approval of an issue
of preferred capital stock.
It appearing, after notice and hearing, and upon investigation, that
the proposed issue of preferred capital stock is for lawful purposes and
is consistent with the pubhc interest, it is
Ordered, That the approval of the Board be hereby given to the issue
by the Fitchburg Railroad Company of additional shares of preferred
stock not exceeding four thousand (4,000) in number amounting at par
value to four hundred thousand dollars ($400,000), as an issue of stock
reasonably necessary and of the amount required for paying the neces-
sary cost of permanent additions to and improvements in the railroad
property of the petitioner, made by the Boston & Maine Railroad in
accordance with the provisions of the lease of its railroad, and described
in the schedule on file with the petition.
It further appearing that the directors desire to dispose of said stock
by pubhc auction in the manner provided by law, it is
Ordered, That the four thousand (4,000) shares of preferred stock
herein authorized be offered for sale by pubhc auction in the city of
Boston to the highest bidder at not less than par value to be actually
paid in cash: and that the Boston Daily Advertiser, the Boston Tran-
script and the Boston Daily Globe be prescribed as the daily newspapers
in which notice of the time and place of such sale shall be pubUshed at
least five times during the ten days immediately preceding the sale.
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Any excess in the proceeds of these shares over the amount to be
appUed as above stated shall be held for such appUcation to cost of
permanent additions to and improvements in the property of the peti-






JAMES OTIS TITCOMB ET ALS.
CAR SERVICE ON HUDSON, PELHAM & SALEM STREET
RAILWAY.
To the Railroad Commissioners of the State of New Hampshire:
Gentlemen—The undersigned respectfully solicit you to compel
the Hudson, Pelham and Salem Electric Raibroad Company to comply
with the conditions of their Charter and subsequent order of the United
States Court to give the public efficient service over the so called Town




STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, January 10, 1911.
James O. Titcomb and others, citizens of Pelham, having petitioned
this Board for the restoration of the car service over the branch of the
Hudson, Pelham & Salem Electric Railway, extending from Titcomb
Junction to the Massachusetts state line at Methuen in the town of
Pelham.
Due notice of said petition having been given, a hearing was had upon
the same at the office of the Railroad Commissioners in Concord on
Thursday, January 5, 1911, at which hearing the petitioners were
present and the electric railway was represented by its President, D. A.
Belden, and its General Manager, Franklin Woodman, and from the
evidence presented at the hearing it appeared that the service on said
loop had been discontinued on December 12, 1910, when the only car
run over this loop was a car from the Salem car barn to Methuen in the
mornmg and returning at eleven o'clock P. M.
The statute provides that "the railroad commissioners, upon appU-
cation, shall have the power to authorize any street railway company
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to discontinue the operation of any part of its road during such portion
of the year as they may deem ex[)edient, whenever it shall appear the
same cannot be operated without loss to the company." The railroad
commissioners find that the method of running cars since said December
12, 1910, is practically a discontinuance of that portion of its road for
which it had no authority.
The commissioners further find that there was not sufficient evidence
to show that that part of the road cannot be operated without loss to
the company. It appeared from the evidence presented that this
particular section of the road was not given credit for the full number of
passengers carried, it being the custom of the conductors to register
the fares after they had passed over the state line.
Wherefore the commissioners order that the schedule in force prior
to December 12, 1910 be restored and be mamtained until otherwise







CROSSING PROTECTION AT NORTH CONWAY.
To the Honorable Board of Railroad Commissioners of the Slate of New
Hampshire:
Respectfully represents the Maine Central Railroad Company, a
corporation duly existing by law and now in control and operation of
the Portland and Ogdensburg Railway, extending into and through
the town of Conway in the County of Carroll and State of New Hamp-
shire.—
-
That, in accordance with the provisions of Sections 16 and 17 of
Chapter 159 of the Public Statutes of New Hampshire, said Maine
Central Railroad Company filed with your Honorable Board a petition
for an examination of certain highway crossings in said town of Conway
at Kearsarge and Mechanic Streets in the village of North Conway in
said town, and for a decision of the question whether the public good
requires the maintenance of flagmen at said crossings during the entire
year:
—
That on August 26, 1910, a hearing was had at the passenger station
in said town and a view was taken:
That on September 15, 1910, your Honorable Board made the fol-
lowing order relative thereto:
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"STATE OF NEW HAMPSHIRE
In Board of Railroad Commissioners.
Concord, Sept. 15, 1910.
In the matter of the appeal of the Maine Central Railroad from the
vote of the town of Conway requiring said Maine Central Railroad to
maintain gates or station a flagman at the crossing on Kearsarge and
Mechanic streets in the village of North Conway, and also the crossing
at Intervale near the Bartlett line the entire year, as provided in Section
15, Chapter 159 of the Public Statutes, due and sufficient notice having
been given, a hearing was had at the passenger station is said town on
August 26, 1910, at two o'clock in the afternoon.
The town was represented by John B. Nash, Esq., and W. D. H.
Hill, Esq., its attorneys, and the railroad by Merrill Shurtleff, Esq.
and George F. Morris, Esq., its counsel.
A view was taken and all parties given an opportunity to be heard.
Two of said Crossings are located in the village of No. Conway on
Kearsarge and Mechanic streets and the third at Intervale near the
Bartlett town line. The travel on Kearsarge street is nearly double to
that on Mechanic street. The east side state highway crosses the
Maine Central Railroad at the Intervale crossing and its surroundmgs
are such that the railroad track at this point is somewhat obscured.
There is a large accession to the population of Bartlett and North Con-
way during the summer season by reason of the large number of hotels
and summer boarding houses in that section. The train service on
the Maine Central R. R. is also increased during the summer season to
accommodate the summer travel. No actual count of the number of
pedestrians and teams using Mechaccic street and Intervale crossings
was offered in evidence. A record as to Kearsarge street crossing for
four days in June, 1910, was submitted and from the tally sheet intro-
duced it appeared that on Friday, June 17, 1910, there were seventy-
two (72) teams and other vehicles and two hundred and six (206) pedes-
trians, on Saturday, June 18, sixty-eight (68) teams and two hundred
and seven (207) pedestrians, on Monday, June 20, eighty-four (84)
teams and two hundred and eightj'-six (286) pedestrians and on Tuesday,
June 21, one hundred and six (106) teams and two hundred and ten
(210) pedestrians.
The Commissioners find that the pubhc good requires that Kearsarge
street crossing be protected by a flagman and that Mechanic street
crossing be protected by a flagman from May 15th to November 15th
of each year, and that Intervale crossing be protected by a flagman from
May 15th to November 15th of each year. The hours of service for
each flagman to be the same as those at the street railroad crossing





PETITIONS, ORDERS AND FINDINGS.—R. R. COM. 455
That said Company has for some time maintained a flagman at the
Seavey street crossing which is near the Kearsarge and Mechanic street
crossings and just easterly therefrom:
That said Company is of the opinion that the travelhng pubHc will
be as well protected by the maintenance of gates at the Seavey and
Mechanic street crossings, said gates to be operated by a flagman sta-
tioned at the Kearsarge street crossing.
Wherefore said Maine Central Railroad Company respectfully peti-
tions your Honorable Board to amend said order dated September 15,
1910, so that said company may operate said gates at said Seavey and
Mechanic street crossings instead of maintaining flagmen at said points.
MAINE CENTRAL RAILROAD COMPANY,
By Drew, Shurtleff & Morris,
Its Attorneys.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, January 19, 1911.
Whereas a petition has been filed by the Maine Central Railroad
Company asking that the order of the Commission issued September
15, 1910, requiring the Maine Central Railroad to protect Kearsarge
street crossing in the village of North Conway by a flagman and
Mechanic street crossing by a flagman from May 15th to November 15th
of each year, be amended by substituting gates in heu of flagman, and
Whereas parties representing the town of North Conway assent
thereto, it is
Voted and Ordered That the said order be amended so as to read as
follows: The Commission find that the pubHc good requires that Kear-
sarge street crossing, Mechanic street crossing and Seavey street cross-
ing in the village of North Conway be protected; Mechanic street
crossing and Seavey street crossing by gates suitably constructed, and
Kearsarge street crossing by gate or flagman, and that Intervale crossing
be protected by a flagman from May 15th to November 15th of each
year. The hours of service for flagman and gate tenders to be the
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No. 58.
THE KEENE ELECTRIC RAILWAY COMPANY.
For Authority to use $5,000 Second Mortgage Bonds.
Keene, N. H., April 24, 1911.
To the Honorable Board of Railroad Commissioners, Concord, New Hamp-
shire
:
Gentlemen:—Respectfully respresent the Directors of The Keene
Electric Railway Company, a corporation duly established under the
laws of the State of New Hampshire and having its place of business in
the City of Keene in said State.
Said Directors respectfully represent that they are authorized by
the Stockholders, subject to the approval of the Board of Railroad
Commissioners, to purchase certain land, and to erect, 'construct and
purchase buildings, structures and appliances and maintain the same
thereon for recreation and amusement purposes.
Said Directors also respectfully represent that they are authorized
by the Stockholders, subject to the approval of the Board of Railroad
Commissioners, to use the whole or any part of $5,000 second mortgage
bonds now in the Treasury of tliis Company, for the purpose of pro-
viding means for the payment of said land and the erection, construc-
tion and purchase of buildings, structures and appliances for recreation
and amusement purposes thereon.
A certified copy of the votes of said Stockholders is hereto attached.
Said Directors therefore respectfully ask the approval of your Honor-
able Board to the purchase of said land, the erection, construction and
purchase of certain buildings, structures and appliances thereon and
the maintenance of the same for recreation and amusement purposes.
Said Directors also respectfully ask the approval of your Honorable
Board to the use of the whole of any part of $5,000 second mortgage
bonds of this Company, for the purpose of providmg means for the
payment of the purchase of said land and the erection, construction
and purchase of buildings, structures and appUances thereon, for recrea-









Directors The Keene Electric Railway Company.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 25, 1911.
The Keene Electric Railway, by its Directors, having petitioned this
Board for authority to use the whole or any part of Five Thousand
Dollars Second Mortgage Bonds, now in its treasury, for the purpose
of providing means for the payment for land and the erection, construc-
tion and purchase of buildings, structures and appliances, for recreation
and amusement purposes in connection with the maintenance of a
recreation and amusement park near the end of its present line, in the
town of Swanzey.
Due and sufficient notice of said petition having been given a hearing
was had upon the same at the office of the Railroad Commission in
the State House at Concord on May 25, 1911 at 11.30 o'clock in the
forenoon. Charles H. Hersey, Attorney for said Keene Electric
Railway appeared in behalf of the petition and no parties appeared in
opposition to the same.
It is therefore voted and ordered that permission be granted to said
Keene Electric Railway to use the whole or any part of said Five Thou-
sand Dollars Second Mortgage Bonds, now in the treasury of said Com-
pany, for the purposes set forth in said petition, and authority is hereby
given to make the purchases, erect the buildings and equip the park for
pleasure purposes, as set forth in said petition; and so much of the order
of May 8, 1904 designating a different use for said Second Mortgage






SEABROOK & HAMPTON BEACH STREET RAILWAY.
FOR AUTHORITY TO CARRY FREIGHT AND EXPRESS
MATTERS.
To the Board of Railroad Commissioners of the State of New Hampshire:
The Seabrook & Hampton Beach Street Railway Company respect-
fully represents that it is a street railway corporation organized under
a special act of the legislature of New Hampshire passed in the year 1901;
that it is operating a line of street railway in said State of New Hamp-
shire from Smithtown in the Town of Seabrook in said State, to and
across the Hampton River to the Southerly terminus of the Exeter,
Hampton & Amesbury Street Railway line in the Town of Hampton
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in said State; that its directors on May 5th, 1911., voted that said
railway company carry freight and express matter upon its railway for
one year and charge and collect proper toll therefor;
Wherefore the petitioner prays that you consent to the said Street
Railway Company's engaging in said carriage of freight and express
matter over its line of railway and that it charge and collect proper
toll therefor for one year from May 5th, 1911.,
SEABROOK & HAMPTON BEACH STREET RAILWAY
COMPANY,
By Samuel W. Emery,
Atty. for S. & H. B. St. Ry.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 25, 1911.
The Seabrook & Hampton Beach Street Railway having petitioned
this Board for authority to carry freight and express matters upon its
railway, extending from Haverhill to Hampton Beach, for one year
from May 5, 1911,
Due and sufficient notice having been given a hearing was had upon
said petition at the office of the Railroad Commission at the State
House in Concord on May 25, 1911 at 11 o'clock in the forenoon. David
A. Belden, President of the Seabrook & Hampton Beach Street Railway
appeared in behalf of the petition. No parties appearing in opposition
to same.
It is voted and ordered that permission be granted to said Seabrook
& Hampton Beach Street Railway to carry freight and express matters
upon its railway lines within the State of New Hampshire for one year
from said 5th day of May, 1911 as petitioned for by said Street Railway;






BOSTON & MAINE RAILROAD.
APPRAISAL OF LAND DAMAGE IN DURHAM.
State of New Hampshire.
To the Board of Railroad Commissioners:
The Boston and Maine Railroad, a corporation duly established and
operating a railroad in said State of New Hampshire, respectfully
represents that it has located certain land in Durham, Strafford County,
State of New Hampshire, for the purpose of a yard to be used in con-
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nection with the depot to be constructed by said Boston and Maine
Railroad at said Durham, and has filed such location of said land in the
office of the Secretary of State to the State of New Hampshire, as re-
quired by Chapter 158, Public Statutes of the State of New Hampshire.
That your petitioner has been unable to obtain a deed of the following
described tract of land in said Durham, taken by said location and
embraced within the location aforesaid, and bounded and described
as follows:
Beginning at a hub set in the ground on the northerly side of the
Durham Turnpike, so called, distant one hundred twenty-five (125)
feet Easterly from Centre line of the location of the Durham Cut-off
line, so called, as now located, and running thence North twenty-three
degrees, eight minutes, and twenty-five seconds East (N. 23° 8' 25" E.)
on said location a distance of forty (40) feet, to a hub set in the ground;
thence turning and running South thirty-three degrees, seven minutes,
and thirty-five seconds East (S. 33° 7' 35" E.) by land of The New
Hampshire College of Agriculture and the Mechanic Arts, a distance of
two hundred and nine and three tenths (209.3) feet to a hub set in the
ground on the northerly side of the Durham Turnpike; thence north
forty-three degrees, twelve minutes, and thirty-five seconds West
(N. 43° 12' 35" W.) by said Durham Turnpike, a distance of one hun-
dred ninety (190) feet to the point of beginning.
The said parcel taken by and embraced in said location is owned by
The New Hampshire College of Agriculture and the Mechanic Arts of
Durham, New Hampshire, and contains thirty-four hundred eighty-
three (3,483) square feet.
That your petitioner files herewith a copy of this, its location of land
taken as aforesaid, together with a plan thereof.
That your petitioner has given a copy of the said location to the said
The New Hampshire College of Agriculture and the Mechanic Arts,
more than fourteen (14) days before making this application for an
appraisal of the damages.
That said land described in said location is necessary for a yard to
be used in connection with said depot about to be constructed as afore-
said.
Wherefore, your petitioner prays that you appraise as required by
law, the damages occasioned to the owners of said parcel by taking of
the same by said Boston and Maine Railroad.
BOSTON AND MAINE RAILROAD,
By Frank Barr,
Vice-President.
To the Town Clerk of Durham, in the County of Strafford, and State of
New Hampshire:
Upon the petition of the Boston & Maine Railroad to the Board of
Railroad Commissioners of said state to appraise the damages occasioned
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to The New Hampshire College of Agriculture and the Mechanic
Arts, owner of land in said Durham, taken by said railroad for its legal
and proper purposes, as decsribed in said petition, said Railroad Com-
missioners, upon due procedure, together with the selectmen of said
Durham as a joint board, have made such appraisal; and said com-
missioners as by law required certify to you the damages to said land
owner as awarded by said joint board to be as follows, to wit:
To the New Hampshire College of Agriculture and the
Mechanic Arts $500 . GO
This to include all claims for use of land to date.
To be paid to it by said Boston & Maine Railroad.




Railroad Commissioners of the State of New Hampshire.
To the Honorable Secretary of State of New Hampshire:
Notice of the hearing upon the foregoing petition having been given
as appears by the notice and return of service thereon hereto annexed.
The Board of Railroad Commissioners and the selectmen of said Dur-
ham attended according to said appointment; and said Board of Rail-
road Commissioners and said selectmen being met and constituting a
joint board for the appraisal of damages occasioned to The New Hamp-
shire College of Agriculture and the Mechanic Arts, owner of land in
said Durham, taken by said Boston & Maine Railroad for its legal
and proper purposes, as described in said petition, did make examination
of said land and hear all parties interested, their witnesses and argu-
ments. And upon consideration thereof said joint board does award
the damage to said land owner as follows, to wit:
To the New Hampshire College of Agnculture and the
Mechanic Arts $500 . 00
This to include all claims for use of land to date.
To be paid to it by said Boston & Maine Railroad.
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No. 62.
BUILDING COMMITTEE FOR THE TOWN OF WHITEFIELD.
GRADE CROSSINGS IN WHITEFIELD AND DALTON.
To the Honorable Board of Railroad Commissioners for the State of New
Hampshire:
The undersigned, Building Committee for the Town of Whitefield
in our County of Coos, respectfully represent that the said Town is
the owner of the Browns' Lumber Company mill site situate in the
towns of Whitefield and Dalton in said County, and that they are
constructing a building on said site, which is to be used in the manu-
facture of leather; that for the accommodation of this industry it is
necessary for an extension of an existing siding to be constructed, which
existing siding runs southeasterly from the main line of the Boston and
Maine Railroad at a point northerly of the Whitefield Junction station;
and that this extension would cross the highway at grade at two points,
one in the town of Dalton and the other in the town of Whitefield,
practically as shown by blue print hereto attached.
Wherefore the said Committee pray that you will grant them per-
mission to extend said siding crossing the two highways at grade.
The said Committee hereby waive all right to a hearing on this peti-
tion and respectfully request that it may receive your consideration as





STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord May 31, 1911.
The town of Whitefield by Wm. Byrne, A. F. Stoughton, R. A. Mc-
Kelvey, Building Committee, having petitioned this Board for its
consent in writing to the construction of a siding at grade over two
highways, one in the town of Whitefield and the other in the town of
Dalton, as shown by a plan attached to petitioner's petition, and having
shown that it is impracticable to construct said crossings otherwise than
at grade, and that the Board of Selectmen of said town of Whitefield
and said town of Dalton having consented thereto, the consent of the
Board of Railroad Commissioners is hereby given; said crossings to be
in accordance with the plan attached to said petition and made a part

















DEATH OF HARRY L. COLBY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., February 2, 1911.
Investigation at Concord, January 25, 1911.
Witnesses:—Trifton J. Tebo, Conductor, Concord, N. H.; George
J. Guere, Freight trainman, Concord, N. H.
Harry L. Colby, a freight brakeman, was, on August 13, 1910, run
over while at work shifting cars in the Hillsboro yard and instantly
kiUed.
It appears that Mr. Colby, after setting a switch, attempted to board
some moving cars, that were being run in onto a siding, for the pur-
pose of setting the brakes and fell in such a manner as to be caught
imder the wheels, run over and instantly killed.
Mr. Colby had been in the employ of the road as brakeman on this
division for nearly twelve years and consequently was familiar with
the work. He was about 35 years of age and had always maintained
a good record.
The handle or "grab iron" on the cars, upon examination, was found
to be in good condition and when he attempted to board the cars they
were moving at about the rate of three miles an hour.
A. G. Whittemore,
For the Board.
DEATH OF ELLEN FARRELL.
State op New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., February 2, 1911.
Investigation at Concord, January 25, 1911.
Witness:— George E. Jenkins, Hostler, Bellows Falls, Vt.
EUen Farrell, a yoimg lady about 13 years of age and a resident of
North Walpole, was, on August 20, 1910, while attempting to cross
30 465
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over the Wilson crossing in North Walpole, run over and fatally injured
by an engine that was being run from Bellows Falls, Vt., to North
Walpole, N. H., for coal and water.
Mr. Jenkins, the hostler who was running the engine, testified that
as he approached this crossing he observed the girl near the crossing
and apparently waiting for the engine to pass. She gave no sign of
going across ahead of the same but when the engine got nearly onto
the crossing and within a few feet from her she started to make an attempt
to cross ahead of the same, when she was struck and fatally injured.
The engine was backing down and was running at a slow speed, about
eight miles per hour. The warning signal was given and the bell was
rung and when the girl attempted to cross it was impossible for the
man in charge of the engine to stop the same and avoid the accident.
From the evidence it was evident that the girl knew of the approach-
ing engine but was seized with an impulse or conviction that she could
cross the tracks ahead of the engine. Grade crossings are dangerous,
particularly to children of her age, and every reasonable effort should
be made to ehminate or to protect the same by a flagman or gates.
A. G. Whittemore,
For the Board.
DEATH OF WILLIAM COTTERYLL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., February 16, 1911.
Investigation at Concord, January 25, 1911.
Witnesses :—Henry Colby, Engineer, WoodsviUe, N. H.; Robert
Hett, Fireman, WoodsviUe, N. H.
Mr. Wniiam Cotteryll, a farmer, sixty-six years of age, was instantly
killed while attempting to drive with a one horse lumber wagon, with
dump body on the rear axle, over the grade crossing near the station
at Boyce, on the White Mountains Division of the Boston and Maine
Railroad, by the locomotive of passenger train No. 140 from Woods-
viUe to Concord, October 3, 1910. The train was running express
from Tilton to Concord and was about eight minutes late. The engi-
neer testified that he had blown the long station whistle, had given
the usual whistles for the crossing at the station, and had also sounded
the whistles for the crossing located just south of the station. The
three different signals were given within less than half a mUe from the
crossing where the accident occurred. The engineer further testified
that just as he released the rope after giving the final signal, and when
he was within about three hundred feet of the crossing, he first saw
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the team going slowly about thirty feet from it in the highway, and
at once gave several short blasts of the whistle. Mr. Cotteryll looked
up and pulled the horse into a walk, which led the engineer to believe
that he intended to stop. Evidently he did not realize that the train
was so near, if indeed he knew that any train was approaching, a.s he
immediately started the horse into a trot and drove onto the crossing.
The true situation was not apparent to the engineer until he was within
about fifty feet of the crossing; though he apphed the emergency
brake, it was then too late to stop or to much reduce his speed in going
so short a distance. The horse reached the other side of the track,
the engine striking the rear wheels, Mr. Cotteryll being thrown with
such force that he received fatal injuries, death probably being instan-
taneous. The victim resided some three miles distant and was travel-
ing home when he met his death. He was accustomed to use this
crossing frequently and was entirely familiar with the surroundings.
There were some obstructions to the view of the track but had he
exercised ordinary caution he would have seen the train approaching.
It was ascertained that Mr. Cotteryll was somewhat deaf and must
have been absolutely oblivious of the fact that the train was coming;
otherwise, he would not have driven upon the crossing and invited
serious injuries and almost certain death.




DEATH OF HAMILTON JACKSON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., March 16, 1911.
Investigation at Concord, March 9, 1911.
Witnesses:—George O. Bertin, Engineer, Woodsville, N. H.; Wilham
F. Reaside, Fireman, Woodsville, N. H.
Hamilton Jackson, a lad six or seven years of age, while crossing
Main street crossing in the village of Warren on November 22, 1910,
was struck by the engine of train No. 70 and fatally injured.
Mr. Bertin, the engineer, testified that when within about two hun-
dred feet of the crossing he saw a child running towards the same and
he immediately apphed the brakes and blew the warning whistle.
The child was running to cross the track ahead of the train. The train
was heavy, having nine coaches attached, and was running at the rate
of from fifteen to twenty miles per hour. The crossing whistle was
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sounded and the bell was rung but all these warnings were of no avail
in warning one so young.
Had this crossing been protected by a flagman the child's life would
undoubtedly have been saved. This crossing is located in the village of
Warren and is much used by residents of the vUlage and the same
should be protected by a flagman or gates.
A. G. Whittemore,
For the Board.
DEATH OF UNKNOWN MAN NEAR NORTH HAMPTON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, Mar. 23, 1911.
Investigation at Concord, Jan. 25, 1911.
Witness:—^Andrew Roberts, Sectionman, Hampton.
On Oct. 17, 1910, one of the sectionmen on his way to work in the
morning, discovered the body of an unknown man, apparently thirty
or thirty-five years of age, lying upon the east bound track near the
overhead bridge near North Hampton station. He had apparently
been dead for some hours. The body was badly mangled and the
skuU was fractured. He wore black overalls, black jumper and black
outside shirt. There was nothing upon the body to identify it, nor
did anyone appear to claim it.
The indications were that the man was dragged from a point nearly
opposite the baggage room to the point where the body was found.
In aU probability, he attempted to jump upon a moving train and
was thrown under it.
Oscar L. Young,
For the Board.
DEATH OF PATRICK J. DOWD.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, Mar, 23, 1911,
Investigation at Concord, Mar. 9, 1911.
Witness:—Harry W. Harmon, Engineer.
November 20th, 1910, when extra freight No. 691 from Nashua to
Deering Junction, Maine, was about one mUe east of Fremont, the
engineer saw a man walking on the track about eighty rods ahead of
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the train. The engineer gave one long whistle then four short blasts
and repeated. The traveler did not turn around and showed no sign
of hearing the approaching train. Wlien eight or ten car lengths
away, the engineer applied the emergency brake and did all he could
to stop the train, but it was then too late, and the man, whom it was
afterward ascertained was Patrick J. Dowd, residence unknown, was
instantly kiUed. It appeared that Mr. Dowd was very hard of hearing.
"WTien the engineer first saw him there was sufficient opportunity to
have stopped the train.
Oscar L. Young,
For the Board.
DEATH OF CHARLES H. ROSS.
State of New Hampshire,
In Board of Railroad Commissioners.
Concord, Mar. 23, 1911.
Investigation at Concord, January 25, 1911.
Witnesses:—Edward J. Large, Conductor, Bernard A. Thayer,
Brakeman.
Charles H. Ross, of Woodsville, N. H., a brakeman of some years'
experience, was killed in the yard at Lakeport, Nov. 6, 1910, at about
ten o'clock in the evening.
Extra freight No. 796 from Concord to Woodsville, upon which Mr.
Ross was employed as brakeman, stopped at the north end of the
Lakeport yard to pick up four cars and set off three. The engine,
together with the cars which were to be set off, and the cars ahead of
those, were hauled up over the switch and backed down onto the side
track. Mr. Ross evidently stepped in between the cars, either to be
sure the hitch was made, or to couple the air hose, when the engine
began backing up again. The conductor heard an exclamation from
Ross, who was found under the cars, between the rails, imconscious
from injuries which shortly after proved fatal. The brakeman near
the engine gave the signal to back after the hitch was made, thinking
the cars must be pushed in beyond the second switch. Mr. Ross,
knowing that there was no occasion to push the cars farther, and
expecting they would remain where they were until he notified the
conductor that he was ready for them to go ahead, undoubtedly stepped
in between the cars. The only external injury noticeable was a sMght
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•DEATH OF HENRY CAVERHILL.
State of New Hampshire,
In Board of Railroad Commissioners.
Concord, May 25, 1911.
Investigation at Concord, May 4, 1911.
Witness:—Herbert A. Coburn, Engineer, Dover, N. H.
Mr. Henry CaverhiU, a sectionman, between forty-five and fifty years
of age, and understood to have resided in Exeter, was instantly killed
while at work on the track a short distance east of the Exeter station,
August 12, 1910. The section crew, consisting of the foreman and
three assistants, were engaged in repairing the west bound track when
passenger train No. 844, consisting of an engine and two cars, approached,
running from Somersworth to Haverhill. About three fourths of a
mile from the place where the men were working, the train rounded a
curve and from that point the men were plainly seen by the engineer.
The train was a regular one and was on schedule time, running about
thirty-five mUes an hour. The engineer observed, as his train came
nearer to these men, that they apparently were unaware of their danger,
in fact, did not appear to notice that his train was approaching. When
within about two hundred and fifty feet the engineer sounded the
danger whistle, and seemingly their attention was directed to an extra
passenger train running east on the other track. As the men made
no effort to escape, the engineer apphed the emergency brake but it
was then too late. Two men were struck and injured, Mr. CaverhiU
fatally. He was thrown on to the pilot and when the train could be
stopped, life was extinct. The train on the eastboimd track had
just passed when Mr. CaverhiU was hit. The whole attention of the
men was upon the eastbound train and the sound of the whistle on
the engine which caused the fataUty was drowned by the noise of that
train. Had the engineer of train No.- 844 brought his train to a stop
when he first saw these men on the track, the accident would have been
avoided; but such action on his part was not expected or required.
Men employed on the section have knowledge of scheduled trains
and are expected to protect themselves. It is difficiUt to account
for their failure to do so in this case, even though another train was
running in the opposite direction. The situation was in no sense an
unusual one so far as the operation of trains was concerned but that
none of the crew were aware of this danger was most unusual, and
accidents of a similar character are of infrequent occurrence.
Geo. E. Bales,
For the Board.
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DEATH OF MOSES THURLOW.
State of New Hampshire.
In Board of Railro.\d Commissioners.
Concord, April 20, 1911.
Investigation at Concord, March 9, 1911.
Witnesses:—Charles E. Allis, Engineer, Springfield, Mass., Norman
J. McDonald, Section foreman, Westboro, N. H.
Mr. Moses Thurlow, a sectionman, thirty-eight years of age, was
fatally injured in the West Lebanon yard about 1:30 o'clock on the
afternoon of December 9, 1910. Mr. Thurlow was working with a
j'oung man named Spencer putting bolts in a frog, in the West Lebanon
or Westboro yard, not far from the bridge which connects with White
River Junction. Engineer AlUs had drawn a train into ^^Tiite River
Junction, had left the cars there and was backing his engine across
to the yard at West Lebanon when Mr. Thurlow was struck and killed.
The young man, Mr. Spencer, who was assisting in the work, happened
to be right in the middle of the track and his situation was such, that
although he was under the tender when the engine stopped he was
but slightly injured. Until Engineer Allis brought his engine to a
stop he was not aware that anyone had been hit. Mr. Spencer, when
assisted from under the tender, immediately inquired for Mr. Thurlow,
and his body was found about ten feet in front of the engine. It appears
that the track makes a sharp cm've from the bridge towards the engine
house where the switch is taken and which placed the engineer on the
long side of the curve. On account of the height of the tender and
the coal thereon, it was impossible to see over and observe anyone
who might be on the track. It seems that it was the custom of the
fireman to leave the engine at the end of the bridge where the engine
leaves the main track, to go for his dinner and this custom was followed
on the day of the accident. Had the fireman remained in the cab
and been looking back, being on the short side of the curve, he would
have seen these men at work and this fatality would undoubtedly
have been averted. The engine was running slowly and the movement
was a customary one.
Mr. Thurlow had been employed about the yard and was familiar
with the situation. Other engines were operating in the yard making
more or less noise which may have confused Mr. Thurlow. Evidently
he was so intent upon the work in which he was engaged that he was
not aware that this engine was bearing down upon him, though the
bell on the engine was ringing. There were other sectionmen at
work in the yard but no one saw the accident or appeared to have
been aware that these men were in peril. Mr. Thurlow was a man
of excellent habits and so far as known, in the possession of all his
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faculties. While he must have been careless in not keeping a sharp
look-out for trains upon the track on which he was working, yet had
the fireman been upon his seat in the engine, as he should have been,
he would have seen these men and this accident would not have occurred.
That similar accidents may not happen in the futiu-e, the fireman should
be required to remain in his engine until it reaches its destination.
Geo. E. Bales,
For the Board.
DEATH OF MISS ETHEL BOYNTON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 4, 1911.
Investigation at Concord, February 9, 1911.
Witnesses:—Frank A. Mann, Conductor, Winchendon, Mass.; David
H. Goodhue, Engineer, Concord, N. H.; Frank C. Bickford, Fireman,
Winchendon, Mass.; J. L Shanks, Roadmaster, Fitchburg, Mass.;
Horatio H. Hunt, Section foreman, East Jaffrey, N. H.; Frank H.
Eddy, Foreman, Fitchburg Car Shops, Fitchburg, Mass.; Charles S.
Hall, Master Mechanic, Concord, N. H.
Passenger train No. 641, running from Winchendon, Mass., to
Concord, N. H., on the Fitchburg Division of the Boston and Maine
RaUroad, was derailed about three quarters of a mile from East Jaffrey
near the Carey Crossing, so-called, on the morning of February 4, 1911.
This train was scheduled to leave Winchendon at 6:43 o'clock and on
the morning of the accident left on time, arriving at West Rindge
where it was set off on a siding to allow train No. 614 rvmning toward
Worcester to pass. Both trains were on time. After the Worcester
train had passed, the train bound for East Jaffrey and Concord, which
was in charge of Conductor Frank A. Mann, continued on its way.
Just before reaching the Carey crossing in the town of Jaffrey, when
the train was running about thirty miles an hotu", it left the iron. The
train consisted of a locomotive, combination car and passenger coach.
The engineer testified that in passing over this crossing his engine was
not working steam but was drifting, when he felt a slight disturbance
which suggested that something was wrong. Glancing back he saw
the cars "jumping around on the track." He at once apphed the
brake in full force and the train came almost to a stop, when the cars
broke away from the engine and dropped over the bank onto the ice
of the Contoocook river. The engine ran only about twenty-five feet
after the two cars had been detached and had toppled over on to the
ice and the rear set of wheels on the tender. No. 4 as they are called,
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were oflf the iron. The point where the engine stopped was not over
three hundred feet from the crossing, which, in view of the speed at
which the train was running, indicated that a good stop had been made.
In addition to the train crew there were three passengers, Mr. J. H.
Kramer, Mr. Wheeler and Miss Boynton. Conductor Mann was in
the baggage compartment of the combination car when the cars went
over the embankment. Though painfully injured he crawled out
of the wreckage and made a hurried investigation of the situation,
rendering all possible aid as did other members of the train crew and
Mr. Wheeler, the passenger who escaped uninjured. The baggage-
master was found under the car but was not seriously hurt. Mr.
ICramer had crawled out of the rear end of the passenger car and was
upon the ice in the river, groaning and apparently injured. A further
search revealed the fact that the hfeless body of Miss Boynton was
under the forward end of the coach. Physicians were summoned
and every assistance rendered. The day was very cold and disagree-
able and the road bed and highway crossing were covered with three
or four inches of snow and ice. An examination of the track disclosed
that the cars left the iron about twenty-five feet before reaching the
crossing. The first marks of derailment appeared on the inside
of the bolts on the joints, but the ties were not cut into at any
point east of the crossing. At the point where the cars left the
track there is a three degree curve and about three inch elevation
in the outer rail, the cars falling over on the long side of the curve. It
appeared in evidence that the day previous a new rail had been put in
and the track shimmed for a distance of forty-five feet extending from
a point about six feet from the crossing. The roadmaster, section-
foreman and other railroad men famihar with such work testified that
this shimming up of the track in no way contributed to the derailment.
To sustain this view it was suggested that other trains had passed
with safety after the work was performed. Careful inquiry was made
as to the condition of the cars both before and after the accident.
Conductor Mann, as was his custom, inspected them before leaving
Winchendon and they were apparently in perfect condition. The
passenger coach had recently come from the shops in Concord where
it had been thoroughly overhauled, and was put in service the Monday
previous. The combination car had been put on a short time pre-
viously. After the accident the cars were taken to Fitchburg and
Mr. Eddy who is shop foreman of the car department testified that
the wheels of the passenger coach were in first-class condition and
gauged within one tenth of an inch. The trucks were in good condition
with the exception of some pedestals and oil boxes which were broken.
These defects in the opinion of the witness occurred after the cars
left the rail. The combination car was found to be in a similar good
condition, the flanges intact, one oil box and one pedestal broken.
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There was nothing in the appearance of the trucks or the condition
of the cars that suggested any reason for their leaving the rail, and in
the testimony submitted to the Board there was no evidence that
the rails had spread thereby causing the derailment. In view of all
the testimony submitted it is impossible to determine with any degree
of certainty what caused this accident. The railroad officials stated
that they had tried in every possible way to discover the reason for
that train leaving the iron but had not been able to find any. The
fact that the train was derailed at a point where repairs had been made
the previous day may or may not be significant.
The victim, Miss Boynton, who was a school teacher and about
twenty-nine years of age, was a most estimable young lady, and her
untimely death was particularly sad.
Geo. E. Bales,
For the Board.
DEATH OF CHARLES STACKPOLE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 15, 1911,
Investigation at Concord, May 4, 1911.
Witness:—^Louis C. Elhson, Engineer, Reading, Mass.
About three o'clock in the afternoon on the 4th day of January, 1911,
as an extra freight between Portland and Boston approached the bridge
over the Oyster River near Durham, the engineer saw the body of a
man lying near the tracks about 200 feet west of the Oyster River
bridge. The man had evidently been dead for some time. There was
a wound upon his head. The nearest highway crossing is the Mill
Dam Road, so-called, about one-fourth of a mile from the point where
the body was found. Nothing is known about the circumstances of
the man's death. It was later learned that his name was Charles
Stackpole, that he lived on the road just west of the Durham depot,
and had relatives in Dover.
Oscar L. Young,
For the Board.
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DEATH OF SIDNEY McGRATH.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 15, 1911.
Investigation at Concord, May 4, 1911.
Witness:—Charles D. Baker, Conductor, Somerville, Mass.
Sidney McGrath, a brakeman on extra freight No. 537, was kiUed
at Greenland station Sept. 19, 1910, at about 6:50 in the afternoon. At
the time of the accident this train was setting off a milk car on the
siding. There were other cars upon the siding, and the crossing from
the creamery to the freight yard had to be kept open for teams to go
to and from the creamery. Certain cars were to be backed onto the
siding over the crossing, and the milk car was pulled up the other
side of the crossing, where it was to be left, and Mr. McGrath stepped
in between the cars, turned the air off and uncoupled the hose. The
conductor stood beside the cars, waiting for McGrath to give the
motion. Just at this time the lantern of one of the brakemen went
out, and as he went back to the cab to hght it, the conductor says,
"Are you all right?" and the brakeman repHed, "All right." The
flagman who stood nearer the engine waiting for the signal heard the
words, "All right," and assumed that they were ready to move the
train, whereupon he gave the engineer the motion to go ahead. The
car started, whereupon the conductor immediately gave the stop
motion. Between the starting and the stopping of the cars Mr. Mc-
Grath was caught between them and injured so that he died in the
hospital at Portsmouth that night.
Oscar L. Young,
For the Board.
DEATH OF ADOLPHUS GREENWOOD.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., May 18, 1911.
Investigation at Concord, May 4, 1911.
Witnesses:—Herbert E. Nourse, Conductor, WoodsviUe, N. H.;
Richard French, Brakeman; John Chalhs, Snow Shoveler, Woods-
viUe, N. H.
Adolphus Greenwood, employed by the Boston & Maine Railroad as
a snow shoveler, was run over and fatally injured on what is known as
the engine-house track in the WoodsviUe yard on February 7, 1911.
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Mr. Greenwood was at work cleaning what is known as the engine-
house switch. A string of freight cars was pushed onto the engine-house
track and evidently was not seen or heard by Mr. Greenwood, as he was
caught by a brake beam and dragged nearly two hundred feet. His
injuries were such that death must have been instantaneous. No
member of the freight crew saw the train strike him and the brakeman
who was riding the string of cars testified at the hearing that he did
not see Mr. Greenwood on the track. Mr. ChaUis, a co-laborer, -vyho
had been at work with Mr. Greenwood but had left him a few minutes
before the accident, stated, that observing some cars on the track some
two hundred feet or more distant said to him, " Look out for the cars, they
are hable to push them onto us any moment," and Mr. Greenwood
replied, "AU right."
When a crew is at work in a freight yard repairing the tracks or
clearing away snow, extra precaution should be taken to warn all work-
men of approaching cars, and at the same time the workmen so engaged
should always be on the alert to protect themselves from shifting cars.
In this case evidently the brakeman riding the string of cars did not




DEATH OF VARLOW KA.RCHINSKEY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 18, 1911,
Investigation at Concord, May 4, 1911.
Witness:—Howard Pitman, Exeter, N. H.
Mr. Howard Pitman, a resident of Exeter and whose occupation was
a shoemaker, left the factory where he was employed, at the comple-
tion of his day's work about 4 : 40 o'clock on the afternoon of December
24, 1910. As he left the factory, which is located near the Front Street
crossing in Exeter, he heard the whistle of the eastbound through
freight. He testified that he recalled the circumstance from the fact
that the sounding of the whistle was unusually prolonged and that the
train was going at a high rate of speed. The train passed him as he
reached the Front Street crossing. Mr. Pitman continued down the
track towards the raUroad station. When near the northerly end of
the freight house, his attention was called by a woman who was going
up the track, to an object between the track which ends at the dead
wood and the track leading to the freight house. Upon investigation
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he found the object to be the dead body of a young man who had been
hit by a passing train. It was subsequently learned that the victim
was Varlow Karchinskey, a man about twenty years of age, who resided
in Exeter and worked in the same shop where Mr. Pitman was employed.
He lived in an opposite direction from the factory, so that in going home
from his work, he would not have occasion to pass through the railroad
yard.
The body was warm when found and all circumstances lead to the
conclusion that the freight which had just previously passed caused
his death. It appeared that a shifting engine had been operating in
the yard a short time previous to the accident, but the position of the
body with one foot across the rail leading to the freight house, indi-
cated that the man had been hit after this train had finished its work.
The body was not mutilated but a bruise near the heart suggested the
probabihty that he was hit by the cylinder of the engine.
The place where the body was found was about three hundred feet
from a highway crossing and within the railroad yard. There were the
usual signs warning trespassers, which were disregarded not only by
the victim of this accident but, it appeared in evidence, by many people
who are accustomed to use the yard as a thoroughfare. As there were
no witnesses to this accident it is impossible to determine just how it
occurred, but it seems more probable than otherwise that Mr. Kar-
chinskey was walking on the track and did not take the necessary pre-
caution. It being quite dark he might have mistaken the track on which
the train was approaching. In any event he was probably struck by
the cylinder or forward part of the engine, receiving injuries which
resulted in instant death.
Geo. E. Bales,
For the Board.
DEATH OF CHARLES F. MASSEY.
State of New Hampshire,
In Board of Railroad Commissioners.
Concord, May 22, 1911.
Investigation at Concord, May 18, 1911.
Witnesses:—Alphonse King, Conductor; Loren H. Buntin, Engineer;
Harry C. Barrett, Signalman; Frank P. O'Brien, Signalman; and
Statement of Peter Odett.
Charles F. Massey, brakeman employed upon the freight-house
shifter in the Concord yard, was kiUed at about 10 :40 or 45 in the even-
ing of February 18, 1911. At the time of the accident Mr. Massey was
flagging on the head car, which was one of several cars being pushed
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ahead of the engine from the inward main track to the freight-house
track.
After the engineer had received the signal to proceed, and when the
engine and cars were moving at the rate of speed of about 6 or 8 miles
an hour, the signal was changed back to danger, whereupon the engi-
neer immediately appHed the brakes. Although no one saw just what
happened to Mr. Massey, it is evident that the sudden stopping of the
cars threw him from the top of the car where he was riding, to the
ground, where he was found after the cars had stopped, dead.
It appears that at times, especially when there is snow upon the groimd,
the switches and levers move hard. At such times an employee was
kept to keep the switches and lock bars free from ice, and also to help
on the levers. On the night of the accident this man was in the signal
tower, and as both signalmen claimed, without any authority what-
ever, evidently thinking the shifter had passed the first signal, changed
it to danger. It was this change of signal which caused the engineer to
apply the brakes, and undoubtedly threw Mr. Massey from the top
of the car. It was claimed by aU the signalmen that this man had
never before touched the levers, except as he took hold with them to
help throw them when the work was too much for one man.
OscAE L. Young,
For the Board.
DEATH OF PATRICK MORIARTY.
State of New Hampshire.
IN Board of Railroad Commissioners.
Concord, N. H., May 25, 1911.
Investigation at Concord, May 18, 1911.
Witness:—Louis Levesque, Conductor, Nashua, N. H.
On May 1, 1911, Louis Levesque, a conductor of the shifting crew
in the Nashua yard, found the body of an unknown man lying on track
5, yard F, in the Nashua freight yard. The man had been run over and
instantly kiUed. No one saw the man when struck.
It appears that one Michael Barry, who was in the freight yard at
the time and had started from Nashua to walk to Lowell, was with
this man, who had stated to his companion that he went by the name
of Murphy but his true name was Patrick Moriarty. They were at
Manchester during the day and took the electric cars for Nashua. Not
having sufficient money to pay carfare into Nashua they rode part of
the way on the electric cars, walking the rest of the distance, arriving
soon after dark. When at Nashua they decided to go to Lowell and
started to walk on the tracks of the Boston & Maine Railroad, and
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while walking through the yard Mr. Barry says that his companion
crossed over two tracks and that there was a train approaching on
both. He evidently crossed the first track and was on the second track,
which undoubtedly was the track which conductor Levesque was at
work on with his shifter, shifting freight cars.
Mr. Moriarty, if that was his true name, was about 55 years of age
and had been an inmate of the Hillsborough County Farm at Grasmere.
]Mr. Barry in his statement said that they had both been drinking
during the day, and evidently Mr. Moriarty was somewhat under the
influence of hquor at the time of the accident.
A. G. Whittemore,
For the Board.
DEATH OF HENRY ROBITOILLE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 25, 1911.
Investigation at Concord, May 18, 1911.
Witness :—Alphonse King, Conductor, Concord; Statement of James
H. Grant.
April 6, 1911, Henry RobitoiUe was employed as a brakeman on the
shifter in the Concord yard, commonly known as the freight-house
shifter, and No. 393. About midnight there was a shift of six cars to
be made, taking the cars from the third track east of the freight house
and placing them at the freight-house platform. The engine headed
in onto the first car and Mr. RobitoiUe made the hitch. The engine
then started to back out when it was discovered that the coupling
between the first and second car was disconnected. Both RobitoiUe
and Grant gave the stop motion, and then the motion to come ahead
again. RobitoiUe stepped between the cars to open the knuckle on the
second car. To do this he had to step across the track. As the engine
and car attached to it came toward him, Grant, who thought he was
standing in such a position that he was hkely to get hit, caUed to Robi-
toiUe to look out, whereupon RobitoiUe attempted to step back to the
other side of the track, and was caught between the couplings and
crushed so that he died within a few minutes. If the knuckle had been
opened before the motion to come ahead had been given, the accident
would not have happened.
Oscar L. Young,
For the Board.
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DEATH OF DON L. HATCH.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, May 31, 1911.
Investigation at Concord, May 18, 1911.
Witnesses:—^Louis Levesque, Yard Conductor, Nashua, N. H.;
Loren F. Morse, Freight Brakeman, Nashua, N. H.
Don L. Hatch, a resident of Nashua, was fatally injured in the rail-
road yard in that city about 8:30 o'clock in the evening February 21,
1911. He was twenty-three years old and at the time of the accident
was in the employ of the Boston and Maine Railroad as a yard brake-
man. Mr. Hatch, who had had considerable railroad experience and
was regarded as a careful, competent man, was at work with fellow
employees shifting freight cars. He was entirely famihar with his
duties, having been employed in this particular work for several months.
The circumstances attending the accident were as follows:
The conductor gave orders to get two cars on what is known as
Gregg's front track, back down, kick the rear car on the lead and the
other car back onto the track from which it was taken. As the train,
which consisted of the shifter and two cars, pulled down by what is
known as the main Hne west side switch, the switchman who was
stationed there shouted, "The Keene freight is coming." At this time
Hatch was hanging on the right hand corner of the first car and brake-
man Morse was in a similar position on the left hand corner. As the
car passed the switch which leads from tracks Nos. 1, 2 and 3, Hatch
dropped off for the purpose of throwing the switch, a duty which he
undoubtedly performed. After running down over the switch that
leads back to Gregg's front track and when about to kick the car up
that track, brakeman Morse informed the conductor that the Keene
freight was coming. The orders were changed and instructions given
to puU these cars down the track and with a flying start make the shift,
throwing the rear car on track No. 3 and the engine and one car on track
No. 2. The train had barely started in comphance with the changed
orders, moving perhaps four miles an hour, when brakeman Morse
was about to puU the pin, he saw Hatch under the rear truck of the
second car One car had passed over him and from the frightful injuries
received he must have been instantly killed.
Just how the accident happened cannot be determined with cer-
tainty, but the most reasonable explanation would seem to be that
he was standing upon the track, his attention directed to the Keene
freight and perhaps did not reahze that the cars would be shifted so
quickly. The movement which was made was not unusual and
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probably occurred two or three times a week. Mr. Hatch had been
working when shifts similar to those made that night had taken place.
This fatality must be regarded as due to the dangers incident to the




DEATH OF ARTHUR POTTER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., May 25, 1911.
Investigation at Concord, May 18, 1911.
Witnesses:—William D. Spaulding, Motorman, Concord, N. H.;
Edgar E. Crosby, Conductor, Concord, N. H.; Levin J. Chase, Outside
witness. West Concord, N. H.
Arthur Potter, a child about four years of age, while attempting to
cross the tracks of the Concord Electric Railway near the jimction of
Rumford and North Main Streets in the city of Concord on April 19,
1911, was struck and instantly killed.
It appears that when first seen by the motorman the child was in
the middle of the street facing toward the track and only about twenty-
five feet distant from the car. He was seen to start to cross the track
in a diagonal course in the direction in which the car was approaching.
The car was running at the usual rate of speed, about fifteen miles an
hour, when the child was first seen and the motorman immediately
applied the brakes, but as the child was coming toward the car it was
impossible to stop same before he was struck. Had the child crossed
the track at right angles from where he was first seen he would have
had time to cross over in safety. Evidently the child was seized with
an impulse to cross to the other side and was not old enough to realize
the danger as would have been immediately apparent to a person of
more mature years, that an accident would have been unavoidable.
Mr. Levin J. Chase, a passenger on the car, occupying a seat where
he could observe the child, testified that everything possible was done
by the motorman to prevent the accident and that he could not see by
any possibihty how the same could have been avoided.
A child of such tender years should not have been allowed to remain
in the street unattended.
A. G. Whittemore,













BOSTON & MAINE RAILROAD.
Filed June 20, 1911. Order June 24, 1911.
Petition for an order regarding the sale of stock by auction.
Appearances: for the petitioner; Edgar J. Rich, General Solicitor.
Opinion.
This is a petition by the Boston & Maine Railroad representing that
by an order of the Board of Railroad Commissioners made December
27, 1910, it was authorized to issue 106,637 shares of its common stock,
the same to be offered proportionately to its stockholders at $110 per
share; that the stockholders subscribed for a total of 104,364 shares,
leaving unsubscribed for 2,273 shares; that it desires to sell said remain-
ing shares at public auction, and praying for an order authorizing such
sale at auction in Boston in the Commonwealth of Massachusetts and
prescribing the newspapers in which notice of the time and place of
sale shall be published.
Paragraph (d) of Sect. 14 of "An Act to Establish a Pubhc Service
Commission" provides as follows:
"If * * * any shares of the new issue of stock remain xinsub-
scribed by stockholders entitled to take them, the directors shall sell
the same by public auction to the highest bidder at not less than par
* * * in such city or town as may be prescribed by the commission,
and the notice of the time and place of sale shall be pubUshed at least
five times * * * in such newspapers, not less than three in number,
as may be prescribed by the commission."
An order will issue prescribing Boston as the city in which said sale
at auction shall be made, and prescribing the Boston Transcript and
the Boston Herald, newspapers published in said Boston, and the
Manchester Union, a newspaper pubhshed in Manchester, N. H., as
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the newspapers in which notice of time and place of sale shall be pub-




STATE OF NEW HAMPSHIRE.
Public Service Commission.
Concord, June 24, 1911.
Upon consideration of a petition of the Boston & Maine Railroad
filed June 20, 1911, representing that it desires to sell at pubhc auction
Two Thousand Two Hundred and Seventy-three (2,273) shares of its
Common Stock, it is ordered that such sale be held in Boston in the
Commonwealth of Massachusetts and that notice of the time and place
of sale be pubUshed at least five times immediately preceding the time
fixed for the sale in the Boston Transcript and the Boston Herald, news-
papers pubUshed in said Boston, and in the Manchester Union, a news-
paper pubhshed in Manchester, N. H.




BOSTON & MAINE RAILROAD
vs.
TOWN OF CLAREMONT.
Filed May 11, 1911. Order July 12, 1911.
* Grade Crossing Appeal.
Appearances: for the petitioner; Frank Barr, Vice-President and
General Manager, and Edgar J. Rich, General Sohcitor: for the Town
of Claremont; Hosea W. Parker and Ira G. Colby.
Opinion.
At the annual town meeting held in Claremont March 14, 1911, the
following vote was passed:
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"Voted that the Selectmen be requested to require the proprietors of
the Boston and Maine R. R., to erect and maintain gates at the railroad
crossing south of the Claremont Junction freight depot and to keep
these gates in operation night and day;"
The selectmen duly notified the railroad of said vote by giving to it
a copy of the same on April 21, 1911. On May 11, 1911, the railroad,
in accordance with Section 17 of Chapter 159 of the Public Statutes,
filed a petition to the Board of Railroad Commissioners for an examina-
tion of the crossing and a decision of the question whether the public
good required the change proposed, or any other change, to be made.
Said petition was pending before said Board of Railroad Commissioners
on June 1, 1911, and accordingly came before this Commission for
determination.
After due notice an examination of the crossing referred to in the
vote was made on June 29, 1911, and a hearing on said petition was held
at the town hall in said town on the same day. Several witnesses
presented by said town, all citizens appearing on their own behalf and
desiring to be heard, and counsel for the town and for said railroad
were heard.
It appeared that the crossing in question is where the River Road
from Charlestown to Cornish passes over the main hne of the Sulhvan
County Railroad just south of the station at Claremont Junction.
Easterly of said main line a side track runs fom a point northerly of the
station to a point southerly of the crossing. The Concord & Claremont
Railroad connects with the Sullivan County Railroad at Claremont
Junction by two lines of track, one curving northerly to a point north
of the station and one southerly to a point just south of the crossing in
question, both forming what is called the "Y" track.
From a point on said River Road immediately east of said main
track and between that and the southerly half of said "Y" track a line
of highway branches and runs easterly to Claremont village.
There is a large amount of traffic, both freight and passenger, over
said main line of railroad. Express trains to and from the White Moun-
tains do not stop at Claremont Junction, and consequently pass over
this crossing at a high rate of speed. There is also a considerable amount
of shifting upon the side-track over the crossing. Trains to and from
the Concord & Claremont Railroad from and to the south pass over
said south half of said "Y" track, and while they do not pass the high-
way at a high rate of speed they constitute an element of danger which
should be guarded against, if possible, by any protection that may be
ordered
.
There is a substantial amount of travel upon the highway, in part to
and from points northerly upon said River Road and in part to and
from the direction of Claremont Village. The latter part passes over
said southerly half of said "Y" track, and nearly all of said travel passes
o^'er said main line.
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Trains approaching the highway from the south are to a considerable
extent concealed from travellers approaching the crossing from the
south by buildings near the track, and are almost entirely concealed from
travellers approaching from the direction of Claremont Village by the
the contour of the land. In the opinion of the Commission the situation
described renders travel over the crossing dangerous to such a degree
that the public good requires that the crossing be protected in some
manner.
The physical approaches are such that it would seem that the high-
way might be carried over the tracks mentioned at no unreasonable
expense, and it is to be hoped that under some reasonable plan of co-op-
eration between the town and the railroad, as suggested at the hearing,
this crossing may be wholly eliminated.
The vote of the town calls for the erection of gates to be kept in
operation night and day. To protect the crossing both over said main
line and over said "Y" track would require two sets of gates, while a
single flagman can protect the entire crossing. At the hearing counsel
for the town indicated the present view of the town authorities to be
that a flagman would be more effective for the protection of the travel-
ling pubhc than gates. This is the opinion of the Commission. It is
also the opinion of the Commission that the requirements of the public
safety will be reasonably met by stationing a flagman at the crossing
from 6.30 a. m., till 8 o'clock p. m., of each day in the year. This will
cover the period of principal traflic upon both railroad and highway.
An order requiring protection in accordance with the views herein
expressed will be made.
John E. Benton,
For the Commission.
Filed July 12, 1911.
Order No. 3.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of the Boston & Maine Railroad repre-
senting that the petitioner is aggrieved by the vote of the town of Clare-
mont passed March 14, 1911, requiring said railroad to erect and main-
tain gates at the railroad crossing south of the Claremont Junction
freight depot and keep same in operation night and day, the PubUc
Service Commission, after due notice and hearing and examination of
said crossing, having adjudged that the public good requires that said
crossing shall be protected on every day in the year from half past six
o'clock in the forenoon till eight o'clock in the afternoon, it is therefore
Ordered that said Boston & Maine Railroad cause said crossing to be
protected on each day in the year from half past six o'clock in the fore-
OPINIONS AND ORDERS. 489
noon till eight o'clock in the afternoon by stationing a flagman at said
crossing.
This order shall take effect August 1, 1911, and shall continue in
force until the same shall be suspended, modified or set aside by said
Commission.




BOSTON & MAINE RAILROAD
vs.
TOWN OF WARREN.
Filed March 30, 1911. Order July 12, 1911.
Grade Crossing Appeal.
Appearances: for the petitioner; Frank Barr, Vice-President and
General Manager, and Edgar J. Rich, General Solicitor: for the Town
of Warren; Stanton Owen and WilUam D. Veazey.
Opinion.
In the matter of the petition of the Boston & Maine Railroad repre-
senting that it is aggrieved by a vote of the town of Warren requiring
said Railroad to erect and maintain suitable gates for the protection of
the public at the railroad crossing between the upper and lower villages,
so called, in the town of Warren, due and sufficient notice having been
given, a hearing was had at the town hall in said town on Friday, June
30, 1911, at 9 o'clock in the forenoon.
A view was had and all parties interested were given an opportunity
to be heard.
The crossing in question is on the main street in the village of Warren,
and in the heart of the village, about one third of the inhabitants hving
south of the crossing, and two thirds north. The station is south of the
crossing and the stores, the post-office, church, school, town hall and
lodge room north.
The street runs very nearly parallel with the railroad, which crosses
it at an acute angle. The space between the street and the tracks is
closely occupied with buildings, which obscure the view of trains coming
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from the north, as well as tending to shut off the sound. In the tip of
the angle above the crossing is a grist mill, operated by a gasohne engine,
the noise of which increases the difficulty of hearing approaching trains
and the whistle of the locomotive. There is another crossing about
eighty rods to the north, the wliistle for which is often confused with
that for the crossing in question. Across the street from the grist mill
is a large saw mill, not now in operation, but which when operated
adds to the noise at that point.
Several trains go through Warren daily from each direction without
stopping, passing over the crossing at a very high rate of speed. Heavy
freights from the north are assisted over the grade at Glencliff, the
next station to the north, by an extra locomotive, which is then detached
and follows the freight down through Warren, generally at a high rate
of speed, and only a short distance behind the train. This practice
adds greatly to the dangers of the crossing.
A young child was killed by a train from the north at this point in the
fall of 1910, and narrow escapes have been of such frequent occurrence
that the emergency whistle is a famiUar sound to persons dwelUng or
doing business near the crossing.
At the hearing it was frankly admitted by the railroad's attorney
that the crossing was an exceptionally dangerous one, and required
protection. And the only question was as to the best means of affording
that protection.
The vote of the town required protection by gates. The officials of
the railroad were sure that the best protection would be furnished by
an electric gong, operating automatically whenever a car or locomotive
came within a fixed distance of the crossing on either side.
The general opinion of those who took part in the discussion seemed
to be that the best protection would be given by a flagman stationed
at the crossing during the hours when travel over the highway and
traffic on the railroad are heaviest.
In this view we concur. The location of the crossing is such that
protection of the roadway and sidewalk by gates is practically impos-
sible. And it seems to be a matter of common experience that children
especially, and adults in less degree, are prone to disregard the warning
of closed gates, and to attempt to dodge under and cross the track in
advance of approaching trains.
The gong is superior in that it operates automatically, and all the
time, without the uncertainty attendant upon the exercise of human
memory and attention. But its operation seems to us to be most
useful upon long stretches of main track with no sidings upon which
switching is done or cars and locomotives stand for any considerable
time, within the protected zone. The gong, under such circumstances,
would often be ringing continuously for some minutes when there was
in fact no danger. Such an alarm should always indicate danger. If
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it sounds when the crossing is in fact safe, it will inevitably soon be
disregarded. The situation with regard to sidings and shifting at the
Warren crossing is such that tliis form of protection would, in our judg-
ment, be extremely unsatisfactory.
The best protection would be furnished by a competent flagman, who
could give warning of all approacliing trains, and actively intervene to
protect those, especially cliildren, who might appear inclined to disre-
gard liis warning signals.
The protection should be continuous every day of the year from 6.30
a. m. to 8 p. m., the hours when the crossing will be most extensively
used.




STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of the Boston & Maine Railroad repre-
senting that the petitioner is aggrieved by the vote of the town of War-
ren passed February 4, 1911, requiring said railroad to erect and main-
tain suitable gates for the protection of the public at the railroad cross-
ing between the upper and lower villages in said town, the Pubhc Service
Commission, after due notice and hearing and examination of said
crossing, having adjudged that the public good requires that said cross-
ing shall be protected on every day in the year from half past six o'clock
in the forenoon till eight o'clock in the afternoon, it is therefore
Ordered that said Boston & Maine Railroad cause said crossing to be
protected on each day in the year from half past six o'clock in the fore-
noon till eight o'clock in the afternoon by stationing a flagman at said
crossing.
This order shall take effect August 1, 1911, and shall continue in
force until the same shall be suspended, modified or set aside by said
Commission.
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No. D-6.
D, WHITING & SONS et als.
vs.
BOSTON & MAINE RAILROAD.
Filed April 26, 1911. Opinion July 12, 1911.
Petition for new station near West Claremont.
Appearances: in support of the petition; I. S. Whiting and C. V.
Paddock: in opposition to the discontinuance of the station at West
Claremont; R. Jarvis and F. J. Perry: in opposition to the discontinu-
ance of the Balloch station; W. W. BaUoch: for the Town of Claremont;
Hosea W. Parker and Ira G. Colby: for the Boston & Maine Railroad;
Frank Barr, Vice-President and General Manager, and Edgar J. Rich,
General Solicitor.
Opinion.
This is a petition by D. Whiting & Sons and forty-two residents of
Ascutnej^ille, Vt., and eight residents of Claremont, N. H., for the erec-
tion of a new station near the bridge recently built across the Con-
necticut River in Claremont, and for the discontinuance of one or both
of the stations at West Claremont and BaUoch. After due notice to
the parties and to the town of Claremont a view was taken of the stations
at West Claremont and BaUoch and of the site of the proposed new
station, and a pubUc hearing was held at the Town Hall in Claremont
on June 29, 1911.
The hearing disclosed that the proposed new station would be spe-
ciaUy convenient for the freight traffic of D. Whiting & Sons of Boston,
Mass., who have a business in milk and cream at Ascutneyville, Vt.,
the said traffic now being carried on mainly through the station at Clare-
mont Junction, although Balloch is two mUes nearer the place of busi-
ness and on a better road, and that the whole gain would not exceed
the saving of a wagon haul of one mile on an easy road for the larger
part of the rather smaU amount of traffic centering near West Claremont
station.
Having heard aU the evidence and opinions offered at the said pubUc
hearing it appears to the Commissioners that the present traffic of the
region imder consideration is reasonably accommodated at the stations
already existing, therefore the petition will be denied.
Thomas W. D. Worthen,
For the Commission.
Filed July 12, 1911.
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No. D-3.
BOSTON & MAINE RAILROAD.
Filed June 20, 1911. Order August 12, 1911.
Petition for approval of a contract for the purchase of the
ROAD, franchises AND PROPERTY OF THE WORCESTER, NaSHUA
& Rochester Railroad Company.
Appearances: for the petitioner; Frank Barr, Vice-President and
General Manager, William J. Hobbs, Vice-President and General
Auditor, and Edgar J. Rich, General Solicitor: in opposition; Arthur
W. Phelps, a stockholder of the Worcester, Nashua & Rochester Rail-
road Company.
Opinion.
Under Chapter 5 of the Laws of 1889 the Boston & Maine Railroad
was authorized to acquire by purchase the road, franchises and property
JSjst of the Eastern Railroad Company and thereafter of the Eastern
Railroad in New Hampshire, the Portsmouth, Great Falls & Conway
Railroad, the Portland, Saco & Portsmouth Railroad, the WoKborough
Railroad, the Portsmouth & Dover Railroad, the Worcester, Nashua
& Rochester Railroad, the Manchester & Lawrence Railroad, the West
Amesbury Branch Railroad Company, the Dover & Winnipiseogee
Railroad and the Portland & Rochester Railroad.
Under the authority of that statute the Boston & Maine Railroad
has heretofore acquired the road, franchises and property of each of
said corporations except the Manchester & Lawrence Railroad and the
Worcester, Nashua & Rochester Railroad Company.
The contract which we are now asked to approve was made May 9,
1911, and has since been duly approved by a two-thirds vote of the
stockholders of each of the contracting corporations. It provides, in
short, for the vesting in the Boston & Maine Railroad of the title to the
road, franchises and property of the Worcester, Nashua & Rochester
Railroad Company in consideration of the assumption by said Boston
& Maine Railroad of all the habilities of the Worcester, Nashua &
Rochester Railroad Company and the payment to the share holders of
said corporation, other than said Boston & Maine Railroad, of one
hundred fifty dollars ($150.00) per share for each share of stock held
by them.
Paragraph (b) of section 12 of "An Act to Estabhsh a Public Service
Commission" provides as follows:
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"No franchise nor any right to or under any franchise, to own or
operate a raih-oad shall be assigned, transferred or leased, nor shall any
contract or agreement with reference to or affecting any such franchise
or right be vahd or of any force or effect whatsoever, unless the assign-
ment, transfer, lease, contract or agreement shall have been approved
by the commission."
This proceeding is a petition by the Boston & Maine Railroad pray-
ing for the approval of said contract.
The Worcester, Nashua & Rochester Railroad runs from Rochester,
N. H., to Worcester, Mass., having a main line of 94.48 miles, second
track of 23.59 miles and side tracks of 76.57 miles. With the Portland
and Rochester Railroad, which, as stated, is already owned by the
Boston & Maine Railroad, it constitutes a direct Une from Portland,
Maine, to Worcester, Mass. It is a most important part of the Boston
& Maine Railroad system over which a great portion of the business
between eastern New Hampshire and Maine on the one hand and west-
ern Massachusetts and New York on the other passes.
The road is now operated by the Boston & Maine Railroad under a
lease for a term of. fifty years from January 1, 1886, at an annual rental
of $250,000. It has a capital stock of 30,998 shares of the par value of
$3,099,800 and a bonded debt of $1,776,000. Of the stock 354 shares
are held in the treasury of the corporation, leaving outstanding stock
and bond obligations of $4,840,800.
It appears that in 1910 the Mutual Life Insurance Company of New
York, being the owner of more than one-half of all the outstanding
stock of the Worcester, Nashua & Rochester Railroad Company, offered
the same for sale in a block. The Boston & Maine Railroad being
unwilling to have the stock control of this important line pass into the
hands of another railroad system purchased the same at one hundred
sixty dollars per share. Prior to that time it held part of such stock
and since then has purchased additional stock. At the time the con-
tract before the Commission was made there were outstanding only
3,544 shares not held by the Boston & Maine Railroad. Since that
date it has purchased 2,475 shares leaving only 1,067 shares to be
acquired under the contract before us if it shall be approved.
The authority to purchase this stock without the approval of the
New Hampshire Railroad Commission or of this Commission is claimed
by the petitioner under the terms of said Chapter 5 of the Laws of 1889
where it is provided that:
"For the pm-pose of facihtating said purchases (of the roads before
mentioned) * * * the purchasing corporation may purchase the stock
* * * or any part thereof of any of said selling corporations."
It will thus be seen that the matter comes before this Commission
practically as a completed transaction so far as the principal expenditure
by the Boston & Maine Railroad is concerned. Our refusal to approve
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the contract to purchase would compel the continued maintenance of
the separate organization of the Worcester, Nashua & Rochester Rail-
road Company and might prevent the acquisition by the Boston &
Maine Railroad of the few shares in that corporation still outstanding.
The number of those shares, however, is so inconsequential that the
only material question for our consideration appears to be whether
the pubhc good will be best subserved by continuing in existence the
Worcester, Nashua & Rochester Railroad Company as a separate
corporate entity or by permitting the effective consohdation of that
corporation with the Boston & Maine Railroad and the cancellation of
the existing lease.
The petitioner urges that the pecuhar form of the lease under which
it holds the Worcester, Nashua & Rochester Railroad property con-
stitutes an important reason for the latter course. Ordinarily railroad
leases provide that necessary permanent improvements upon the leased
road shall be financed by an issue of the stock of the lessor road and
that the rental paid by the lessee upon the making of such improvements
shall be correspondingly increased. In this lease, however, it is pro-
vided that the lessee shall at its own expense make all improvements
upon the leased road and shall be repaid the value of such improvements
at the date of the expiration of the lease.
Extensive improvements requiring large expenditvures are now needed,
including the laying of second track to accommodate the large traffic
naturally passing over the Worcester, Nashua & Rochester fine. If
made, they must be financed by an issue of Boston & Maine Railroad
stock or bonds and at the end of the term of the lease the value at that
time must be repaid by the Worcester, Nashua & Rochester Railroad
Company. Such repayment can only be made by an issue of the obUga-
tions of said last named corporation. It is clear that pubhc pohcy
would not permit a double issue of obhgations for the same improve-
ments and accordingly the financing of necessary improvements upon
said road will be much facihtated if the legal title to the property can
be vested in the Boston & Maine Railroad.
No advantage to the pubhc, on the other hand, appears Hkely to
result from continuing the separate corporate organization of the Wor-
cester, Nashua & Rochester road. Even if it were desirable at the
end of the lease that it should operate as an independent fine, which
probably few would beheve, it is clear that it will not so operate with its
stock held by the Boston & Maine Railroad.
We are of the opinion that under the existing circumstances the
pubhc good will be best subserved by an approval of the contract before
us. This will vest in the Boston & Maine Railroad the legal title to the
property in question, will obviate the necessity for separate accounts
and reports to this Commission and to the Interstate Commerce Com-
mission, and will save the general expenses of a separate organization.
Inasmuch, however, as practically all of the stock of the Worcester,
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Nashua & Rochester Raikoad Company has been already acquired,
we desh"e to make it clear that in approving said contract we do not
intend to be understood as passing upon the value of the entire property
of the Worcester, Nashua & Rochester Railroad Company. The
petitioner has not offered before us the testimony of its own experts as
to the value of the physical property of that corporation although it
was shown that an expert employed by the Massachusetts Railroad
Commission appraised the property at upwards of seven milhon dollars
and estimated that it could not be reproduced for less than ten milUon
dollars.
If the question of approving the purchase of the stock which the
Boston & Maine Railroad now holds were before the Commission, in-
stead of the question of approving the consolidation of the two corpora-
tions into one after that stock has been purchased, which, as we have
shown, is in effect the question here, we should hesitate to give our
approval without examination as to the value of the property by an
expert or experts employed by this Commission. In this case, however,
being, satisfied that the Boston & Maine Railroad should be permitted
to exercise its ownership in the most convenient way, we shall approve
the contract before us, while making it clear that such action on our
part does not constitute a finding as to the value of the property in
question which can in any way affect the action of this Commission in
any case concerning rates upon said road or in any other matter that
may arise in the future wherein the value of said property may be
material.
One of the stockholders of the Worcester, Nashua & Rochester Rail-
road Company appeared before the Commission at the hearing and
objected to the approval of the contract on the ground that the price
provided to be paid to the stockholders of the selUng corporation was
inadequate. If any of the stockholders refuse to accept the price
fixed by the contract the value of their shares, under the provision of
Chapter 5 of the Laws of 1889, must be determined in Court. We are
satisfied that this Commission has no jurisdiction to consider the objec-
tion raised and we have not considered it.
An order approving the contract will be made in accordance with
this opinion.
John E. Benton,
Filed August 12, 1911. For the Commission.
Order No. 5.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the Petition of the Boston & Maine Railroad for
the approval of its agreement for the purchase of the road, franchises
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and property of the Worcester, Nashua & Rochester Railroad Company-
dated May 9, 1911, a copy of which as "Exliibit A" is attached to and
forms a part of said petition, it appearing that the prayer of said petition
may be granted consistently with the pubUc good, it is
Ordered that said agreement be and hereby is approved.






Filed August 17, 1911. Order September 14, 1911.
Petition for right to lay, operate and maintain a side track
OVER Lake Street in Nashua.
Appearances: for the petitioner; Hamblett & Spring: for the City
of Nashua; William H. Barry, Mayor, and Henry A. Burque, City
Solicitor: for the Boston & Maine Railroad; William R. Mooney,
Division Superintendent, and Walter H. Farmer, Roadmaster.
Opinion.
The crossing, as shown by the plan annexed to the petition, is designed
for use in shifting coal cars into the coal sheds of the petitioner, on the
north side of Lake Street. Its use will result in the taking up of another
siding which now crosses Lake Street a Httle to the east of the pro-
posed location and also crosses a second street further north, thus
substituting one crossing for two. Constructed as now planned, it
has the approval of the city's officials, and of the railroad. If a stop-
block is placed on the rail a short distance inside the entrance to the
coal shed, in a position and of a form approved by the roadmaster of
the railroad in Nashua, we are of opinion that the safety of the pubUc
wiU be adequately protected and that the situation as to highway cross-
ings in that vicinity will be improved by the change. The permission




FHed September 14, 1911.
32
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Order No. 9.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of George E. Balcom praying to be
allowed to lay and maintain a side track across Lake Street in Nashua
for the passage of cars from the Boston & Maine Railroad to the coal
shed of said Balcom, it appearing that the prayer of said petition can
be granted consistently with the public good provided that a stop-
block is placed at or near the foot of the incline inside said shed in a
position and of a form approved by the roadmaster of said railroad in
Nashua, it is
Ordered that permission to construct said side track across said Lake
Street in the exact location and at the exact elevation indicated on the
plan attached to said petition be and hereby is granted upon the condi-
tion that said stop-block shall be so installed and approved.





WHITE MOUNTAIN TELEPHONE & TELEGRAPH COMPANY.
Filed August 3, 1911. Order September 20, 1911.
Petition for approval of contract for the purchase of the Woods-
viLLE Telephone Company, and for authority to increase
capital stock.
Appearances: for the petitioner; Allen HoUis, and M. B. Jones:
for the Woodsville Telephone Company; Dr. OHver D. Eastman,
President: for the Lisbon Board of Trade; Raymond B. Stevens.
Opinion.
This is a petition praying for the appi-oval by this Commission of a
contract for the purchase by the White Mountain Telephone & Tele-
graph Company of all of the property, real and personal, and all the
rights, permits, grants, locations, franchises and good will of the Woods-
ville Telephone Company for the sum of $23,000.00 of which $18,000.00
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is to be paid in cash and $5,000.00 in stock of the petitioner, also praying
the Commission to authorize an increase of its capital stock to the
extent of $5,000.00 to be issued to the Woodsville company according
to the terms of the contract.
The Woodsville corporation was organized in 1889 and constructed a
line in Woodsville in the town of Haverhill for the accommodation of
a small number of subscribers in that village. Dr. Oliver D. Eastman
was one of the incorporators and soon acquired all of the stock of the
corporation and has since conducted its business. Investments in the
property from that time have been made by Doctor Eastman personally
as if the property were owned by him instead of by the corporation.
Since 1889 extensions to the line then built have from time to time
been made until now the corporation supplies service to about five
hundred subscribers in the towns of Haverhill, Bath, Landaff and Lisbon
in New Hampshire, and in Newbury in the state of Vermont. It com-
petes to some extent with the petitioner in the south part of the town
of Haverhill but is principally a competitor of the Coos Telephone
Company. Both the petitioner and said Coos Telephone Company
are alUed with the New England Telephone & Telegraph Company,
said last named company owning a majority of the stock of each of
said corporations. The Woodsville company charges a less rate for
telephone service than either of said corporations with which it com-
petes.
The business of the Woodsville company has not been a profitable one
to Doctor Eastman. He testified at the hearing that he had invested
in the corporation and its property about $30,000.00, together with his
own time and the time of several members of his family for a large por-
tion of the period since 1899, without having received any return what-
ever in the way of dividends or salary. He is accordingly anxious
to escape from the further management of the property and to with-
draw his investment from the enterprise so far as he can do so.
The petitioner presented evidence of the present physical value of
the property proposed to be purchased, which, with the evidence of the
actual cost of the same, convinced the Commission that the property is
fairly worth the amount of $23,000.00.
The objection to the consolidation of the properties of the two cor-
porations under the ownership of the petitioner made by the Lisbon
Board of Trade is stated to be caused by the apprehension of the objec-
tors that such consolidation will be followed by an increased price for
telephone service to the present subscribers of the Woodsville company.
The written objection of W. F. Eastman and eighteen other subscribers
of the Woodsville company is based upon the same ground.
Rates for telephone service within the state are subject to the regu-
lation of this Commission, but the question of rates is not before the
Commission in this proceeding.
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The provision in paragraph (b) of section 13 of "An Act to Establish
a Public Service Commission" that "No public utihty shall transfer or
lease its franchises, works or system * * * until the Commission
shall make an order assenting thereto" is not interpreted by the Com-
mission as granting it the right to forbid all consolidations of existing
competing pubUc utilities, but as placing upon the Commission the
duty of determining whether any proposed contract for lease or pur-
chase IS against the public interest by reason of an excessive price or
rental proposed to be paid, or by reason of any other fact which renders
it Ukely that the public will be served less efficiently or with less econ-
omy in the cost of maintenance and operation by one corporation than
by two.
The regulation of the rates of pubUc service by public authority is
based upon the theory that the service of such corporations must of
necessity in large measure be non-competitive. The provision con-
tained in paragraph (a) of said section 13 which forbids any public
utihty to extend its service into any city or town in which it is not
already engaged in business without the approval of the Commission
would seem clearly to indicate the legislative intent to restrain the
competition of rival corporations in the same territory, and to depend
upon the regulatory powers of this Commission to protect the pubhc
against unjust rates, rather than upon such competition.
No further objection to the approval of the contract than that sug-
gested has been urged or appears to the Commission, except in the
particular hereafter mentioned. For the reasons stated, that objection
is not considered as one upon which a refusal to approve the contract
can properly be based.
If the question of rates shall later come before this Commission it
will be its duty to see that all charges made or demanded by the peti-
tioner for any service rendered by it are "just and reasonable" as
provided in Section 4 of said Act.
The proposed contract, however, contains no provision which pro-
vides for the turning over to the petitioner of the records and books of
account of the Woodsville company. It is the view of the Commission
that in the case of all consohdations of pubhc service corporations the
records and accounts of the selling corporation should be preserved by
the purchasing corporation so that they shall be available for examina-
tion by the Commission at any time in the future if occasion shall arise.
If the proposed contract is amended to conform to the view of the
Commission in this respect it will be approved. The proposed issue
of $5,000.00 of capital stock will also be authorized.
John E. Benton,
For the Commission.
Filed September 14, 1911.
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Order No. 10.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of the White Mountain Telephone &
Telegraph Company, filed August 3, 1911, praying for the approval
of its contract for the purchase of the property, rights and franchises of
the Woodsville Telephone Company and for authority to issue $5,000.00
of its capital stock in part payment for the property proposed to be
purchased, a copy of which contract and of an agreement supplementary
thereto have been filed with this Commission and attached to the peti-
tion, it appearing that said contract as amended may be approved con-
sistently with the public good, and that the proposed issue of $5,000.00
of the capital stock of said corporation is reasonably required for the
purpose of acquiring the property proposed to be purchased it is
Ordered that said contract as amended be and hereby is approved,
and said issue of $5,000.00 of the capital stock of said White Mountain
Telephone & Telegraph Company is authorized.





HIGHWAY BRIDGE OVER GRAND TRUNK RAILWAY IN
NORTHUMBERLAND.
Hearing September 21, 1911. Order September 22, 1911.
Appearances: for the Grand Trunk Railway Company of Canada;
H. P. Sweetser, Assistant to Solicitor, H. W. Whittenberger, Division
Superintendent, and Rich & Marble.
Opinion.
This bridge is located in the town of Northumberland about two
miles north of the village of Groveton where the West Side Road crosses
the line of the Grand Trunk Railway. As at present constructed it
has an under-clearance of seventeen feet and nine inches above the top
of the rails.
The Commission was recently informed that the Grand Trunk Rail-
502 PUBLIC SERVICE COMMISSIONERS' REPORT.
way Company proposed immediately to rebuild this bridge with the
same underclearance as at present. After some correspondence with
the corporation the Commission on its own motion directed a hearing
on the question whether the public good required the making of an
order prescribing the amount of underclearance to be provided in the
reconstruction of said bridge.
It appears that the corporation has the materials now on the ground
for the immediate reconstruction of said bridge, and proposes, solely
on the ground of economy, to provide the same underclearance as that
afforded by the present bridge.
Since the construction of the present bridge cars used in freight
traffic have increased in size and height. Cars fourteen feet high and
even higher are now hauled upon the Grand Trunk Railway. It is
obvious that an overhead bridgewith an underclearance of only seventeen
feet and nine inches constitutes a standing menace to the employees
who are obliged to walk upon the cars of the corporation in the perform-
ance of their duties.
The number of deaths occurring on the railways of the country which
are caused by low bridges should in itself deter railroad corporations
from perpetuating bad conditions by rebuilding existing structures
without providing the necessary underclearance.
The subject has received legislative attention in this state. Chapter
39 of the Laws of 1893 provides that
"no covered bridge shall hereafter be constructed in this state with less
than twenty-one feet between the tops of the rails and the lowest point
of the overhead structure, except with the written consent of the Rail-
road Commissioners".
As it is desirable that there should be uniformity in the imderclearance
provided by all overhead structures whether covered bridges or over-
head highway bridges, the Commission will for the present adopt the
standard fixed by the act referred to. The safety of the employees of
the Grand Trunk Railway Company reasonably requires that the
bridge in question shall be reconstructed with an underclearance of not




Filed September 22, 1911.
Order No. 11.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the overhead bridge on the road of the Grand Trunk
Railway Company of Canada where the state highway passes over
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said road at a point in the town of Northiunberland about two miles
north of the village of Groveton, which bridge is proposed to be recon-
structed by said railroad corporation, a hearing having been held, and
said railroad corporation having been fully heard, and it appearing
that the safety of the employees of said railroad corporation reasonably
requires that said bridge shall be reconstructed so that no part of the
overhead structure of the same shall be less than twenty-one feet above
the top of the rails at the point of location of said bridge, it is
Ordered that said Grand Trunk Railway Company of Canada recon-
struct said bridge so that no portion of the overhead structure of the
same shall be less than twenty-one feet from the top of the rails under-
neath the same, and that said reconstruction shall be begun as soon as
possible and be completed within six months from the date of this order.





Filed September 19, 1911. Order October 25, 1911.
Petition for authority to discontinue the operation of a por-
tion OF ITS street railway FROM NOVEMBER 15, 1911, TILL
May 1, 1912.
Appearances: for the petitioner; L. S. Pierce, S. B. Smith and
Edmund Little, Directors of said corporation.
Opinion.
This IS an application of the Laconia Street Railway, under the
provisions of Chapter 95 of the Laws of 1895, for authority to discon-
tinue the operation of a portion of its street railway, between a point on
Union Avenue in Laconia and The Weirs, from November 15, 1911, till
May 1, 1912. A hearing was held in Concord October 21, 1911.
It appears from the evidence that the portion of the road referred
to was constructed in 1899 especially to accommodate the summer
travel to and from The Weirs. When winter approaches the travel
over it practically disappears. Authority to discontinue operation
during the winter season has heretofore been granted annually by the
Board of Railroad Commissioners. It is clear that operation in the
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winter season would entail a loss of such consequence that it can not
reasonably be required. Authority to discontinue operation for the
period of time requested will be granted.
John E. Bentox,
For the Commission.
Filed October 25, 1911.
Order No. 14.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of the Laconia Street Railway for author-
ity to discontinue the operation of that part of the street railway line
of said corporation between a point on Union Avenue, near the residence
of the late Samuel C. Clark in Laconia, and the terminus of said street
railway line at The Weirs, the Public Service Commission, after due
notice and hearing, having found that the portion of said street railway
Une in question can not be operated between November 15, 1911, and
May 1, 1912, without loss to said Laconia Street Railway, and that it
would be unreasonable to require such operation, it is
Ordered that said Laconia Street Railway be and hereby is authorized
to discontinue the operation of said portion of its said street railway
line from November 15, 1911, to May 1, 1912.





ASHUELOT GAS AND ELECTRIC COMPANY.
Filed September 27, 1911. Order October 28, 19IL
Petition for leave to issue stock for cert.ain purposes.
Appearances: for the petitioner; AUen HoUis.
Opinion.
(See D-22, page 512)
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Order No. 16.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of the Ashuelot Gas and Electric Com-
pany, filed on the twenty-seventh day of September, 1911, praying for
authority to issue seventy thousand dollars of common stock and seventy
thousand dollars of five per cent preferred stock, it appearing that
said proposed issue of common and preferred stock is reasonably neces-
sary for the purpose of paying for the propertj^, rights and franchises
proposed to be purchased by said Ashuelot Gas and Electric Company,
and for completing transmission lines from the Connecticut River in
Hinsdale to Keene and providing necessary transformers, sub-stations,
local distribution lines, and other things necessary to enable it to employ
power from the power house of the Connecticut River Power Company
in said Hinsdale, and providing additions, extensions and improvements
to its fines, transformers and other apparatus used in connection with
its business in the towns of Swanzey, Winchester and Marlboro, it is
Ordered that said Ashuelot Gas and Electric Company be and hereby
is authorized to issue seventy thousand dollars of common stock and
seventy' thousand doUars of five per cent preferred stock for the pur-
poses hereinbefore enumerated; and it is
Further ordered, that on January first and July first of each year
said Ashuelot Gas and Electric Company shall make a report to the
PubMc Service Commission, duly sworn to by its treasurer, setting forth
in detail the consideration received for said stock authorized to be issued,
and the use and appfication of the cash proceeds of the same until such
cash proceeds shall have been fuUy expended.






Filed October 11, 1911. Order November 4, 1911.
Petition for leave to extend its tracks on Lake Street in
Nashua.
Appearances: for the petitioner; Geo. B. French,
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Opinion.
A petition for this extension was originally presented to the Board
of Mayor and Aldermen of the City of Nashua. On said petition said
Board of Mayor and Aldermen made an order granting the petition and
specifying the location of the track, posts and other necessary structures,
with details of construction and maintenance, so far as the authority
and jurisdiction of said Board allowed.
Chapter 164, Sect. 12 (a). Laws of 1911, requires all railroad corpora-
tions to obtain permission of the Public Service Commission before
beginning the construction of any extension or branch line, such per-
mission being granted, after due hearing, whenever it appears that said
extension would be for the public good. In accord with this act, after
due notice, a hearing was held on November 4th at 10.30 o'clock. It
appears that the proposed extension would be an important addition
to the street railway system, accommodating a considerable number of
people. The Commission therefore finds that it would be for the public
good. An order will issue granting the permission prayed for.
Thomas W. D. Worthen,
For the Commission.
Filed November 4, 1911.
Order No. 17.
STATE OF NEW HAMPSHIRE.
Public Service Commission,
In the matter of the petition of Nashua Street Railway, filed October
11, 1911, praying for permission to begin the construction of an exten-
sion of its railway in the city of Nashua, in said State, said extension
being on Lake Street, from Main Street to Pine Street, it appearing
that such construction wiU be for the public good, it is
Ordered that permission of the Commission be and hereby is
granted to said Nashua Street Railway to construct an extension of its
railway on Lake Street, in said Nashua, in said State.
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No. D-32.
SEABROOK & HAMPTON BEACH STREET RAILWAY COM-
PANY.
Filed October 23, 1911. Order November 13, 1911.
Petition for leave to discontinue operation of a portion of its
LINE from November 1st, 1911, to April 1st, 1912.
Appearances: for the petitioner; D. A. Belden, President, and Frank-
lin ^^'oodman, General Manager.
Opinion.
This is a petition by the Seabrook & Hampton Beach Street
Railway Company for authority to discontinue the operation of that
portion of its street railway extending from the corner of Washington
Street and CoUins Road in the Village of South Seabrook to the easterly
terminus of its line at Hampton Beach, from November 1st, 1911, to
April 1st, 1912. The petition was not filed with the Commission until
October 23rd, 1911. A hearing was immediately ordered at Concord
for November 11th, 1911, and fourteen days notice of the same by
pubhcation was required.
It appears that the street railway in question was constructed in 1902
to accommodate summer travel, and that the portion which it is desired
to discontinue has never been operated during the winter season, author-
ity for discontinuance of the same having been granted annually by the
Board of Railroad Commissioners.
The actual operation of the portion of the road covered by the petition,
since November 1st, 1911, shows a considerable daily loss, in spite of
a certain amount of traffic of a purely temporary character incident to
certain building operations upon the fine which are just now in progress.
In the winter time the traffic and consequent income would be decidedly
less and the cost of operation would be increased by the expense of
keeping the track clear from snow and drifting sand.
No objection is made from any source to the granting of the petition.
It is clear that operation cannot be continued without such loss that it
would be unreasonable to require such continuance. An order will
issue granting authority to discontinue operation of the portion of the
petitioner's line in question from November 13, 1911, until April 1, 1912.
John E. Benton,
For the Commission.
Filed November 13, 1911.
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Order No. 18.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of Seabrook & Hampton Beach Street
Railway Company, filed October 23, 1911, praying for authority to
discontinue the operation of that portion of the street railway line of
said corporation, extending from the corner of Washington Street and
Colhns Road in the Village of South Seabrook to the Easterly terminus
of said street railway hne at Hampton Beach, the Pubhc Service Com-
mission, after due notice and a hearing, having found that the portion
of said street railway line in question cannot be operated between
November 13, 1911, and April 1, 1912, without loss to said Seabrook &
Hampton Beach Street Railway Company, and that it would be unrea-
sonable to require such operation, it is
Ordered, that said Seabrook & Hampton Beach Street Railway
Company be and is authorized to discontinue the operation of said
portion of its street railway hne from November 13, 1911, to April
1, 1912.





EXETER & HAMPTON ELECTRIC COMPANY.
Filed October 24, 1911. Order November 13, 1911.
Petition for permission to extend its line and engage in busi-
ness IN the town of Kingston.
Appearances: for the petitioner; Allen Hollis.
Opinion.
This is a petition of the Exeter & Hampton Electric Company for
permission to extend its line from Exeter to Kingston, and engage in
the business of supplying the pubhc in that town with electricity for
light and power. A hearing was held theron at Concord on November
11th, 1911.
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Kingston is a village of approximately five hundred inhabitants
without either gas or electric service. It is too small to afford a field
for an independent company generating its own power, but is sufficiently
near Exeter to fall naturally within the territory which the petitioner
can serve with the hope of securing a reasonable return on the expendi-
ture required.
The extension of the business of the petitioner into Kingston will
clearly be for the convenience of the citizens of that town and for the
public good. An order granting the permission prayed for will issue.
John E. Benton,
For the Commission.
Filed November 13, 1911.
Order No. 19.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of Exeter & Hampton Electric Company,
filed October 24, 1911, praying for permission to begin the construction
of a plant, line, main and other apparatus and appliances in the town
of Kingston, necessary to enable said company to engage in the business
of supplying electricity to the public in said town, for permission to
engage in said business in said town, and for the approval by the Com-
mission of such construction and such engaging in business, it appearing
that such construction and such engaging in business will be for the
public good, it is
Ordered, that the permission and approval of the Commission be and
is granted to said Exeter & Hampton Electric Company to construct
such plant, fine, main and other apparatus and apphances in said town
of Kingston and to engage in the business of supplying electricity to
the pubhc of said town.
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No. D-37.
PLAISTOW ELECTRIC LIGHT & POWER COMPANY.
Filed November 6, 1911. Order November 13, 1911.
Petition for authority to issue capital stock and for permission
TO construct plant and transmission line in the town of
Plaistow.
Appearances: for the petitioner; Elbert A. Landman.
Opinion.
This is a petition by the Plaistow Electric Light and Power Company
for authority to issue stock to the amount of fifteen hundred dollars, and
for permission to construct a line and engage in the business of supplying
electricity to the pubhc in the town of Plaistow. A hearing was held
thereon at Concord on November 11th, 1911.
Plaistow has no electric or gas service, and the petitioner is a corpora-
tion just organized by the citizens of that town for the primary purpose
of supplying themselves and their neighbors with the service which
they need.
It is proposed to build a hne from the village of Plaistow to the Massa-
chusetts state hne, where power is to be purchased from the Haverhill
Electric Light Company. To build the line and acquire the necessary
apparatus to enable the petitioner to engage in business will require an
expenditure, it is estimated, of fifteen hundred dollars, and the petitioner
asks for authority to issue thirty shares of stock of the par value of
fifty dollars each.
We are satisfied that the full amount of stock proposed to be issued
is reasonably requisite for the purposes mentioned, and that the proposed
construction will be for the public good. An order will accordingly
issue granting the authority and permission prayed for.
John E. Benton,
For the Commission.
Filed November 13, 1911.
Order No. 20.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of Plaistow Electric Light and Power
Company, filed November 6, 1911, praying for authority to issue its
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stock to the amount of fifteen hundred dollars ($1500.00) and for per-
mission to construct a plant for the manufacture of electricity, and to
construct Mnes and other apparatus necessary to enable said corporation
to engage in the business of supplying electricity to the pubhc and to
engage in said business in the town of Plaistow, County of Rockingham,
State of New Hampshire, and for the approval of such construction
and engaging in business, it appearing that such construction and
engaging in business will be for the public good, and that such pi-oposed
issue of stock is reasonably requisite for the purpose of constructing
and acquiring the necessary plant, hne and apparatus necessary to
enable said petitioner to engage in said business, it is
Ordered, that the permission of the Commission be and is granted to
said Plaistow Electric Light and Power Company to construct said
plant, hne and apparatus in said town of Plaistow and to engage in the
business of supplying electricity to the public therein, and the approval
of the Commission be and is gi-anted to said petitioner for such construc-
tion and engaging in business, and it is
Further ordered, that said Plaistow Electric Light and Power Com-
pany be and is authorized to issue fifteen hundred dollars ($1500.00) of
its capital stock for the purpose hereinbefore enumerated, and it is
Further ordered, that on January 1st, and July 1st of each year
said Plaistow Electric Light and Power Company shall make a report to
the Public Service Commission, duly sworn to by its treasurer setting
forth in detail the consideration received for said stock authorized to
be issued, and the use and apphcation of the cash proceeds of the same
until such cash proceeds shall have been fully expended.
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No. D-22.
KEENE GAS & ELECTRIC COMPANY AND THE ASHUELOT
GAS AND ELECTRIC COMPANY.
Filed September 27, IQIL Order November 15, 1911.
Petition for permission to sell to the Ashuelot Gas and Electric
Company certain properties of the Keene Gas & Electric
Company located outside of Keene.
Appearances: for the Keene Gas & Electric Company; Allen Hollis
and George M. Rossman: for the Ashuelot Gas and Electric Company;
Allen HolUs.
Opinion.
These two petitions* were filed at the same time and were heard to-
gether at Concord on October 21st, 1911. They relate to a single
subject matter and will be considered together. The Keene Gas &
Electric Company will be referred to as the Keene company, and the
Ashuelot Gas and Electric Company as the Ashuelot company.
The Keene company was incorporated under a special act of the
Legislature June 27, 1860, as the Keene Gas Light Company, and was
authorized to engage in the business of manufacturing and selling gas
in the Town of Keene. In 1887, by an amendment of its charter, it
was authorized to furnish electricity for light and power "at any point
in the City of Keene". In 1901, by further amendment of its charter,
its name was changed to its present form. In 1909, by further amend-
ment, it was authorized "to engage in the business of supplying gas and
electricity for light, heat and power and other purposes throughout
Cheshire County".
Acting under this last amendment, it has e.xtended its electric hues
into the towns of Marlboro, Swanzey and Winchester, and is now doing
an electric lighting business in those towns. To secure a supply of
electricity to meet the demands of its increased and increasing business
it has entered into a contract for the purchase of electricity from the
Connecticut River Power Company at Hinsdale. To transmit the
purchased power to Keene requires the construction of a transmission
line at an estimated cost of seventy thousand dollars.
The Keene company has outstanding a bond issue of $200,000 made
in 1905 and maturing February 1, 1935, also an issue of $50,000 of
four per cent stock, preferred both as to dividends and principal.
*SeeD-23, page 504.
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Under the teniis of Chapter 276 of the Laws of 1909, the last amendment
referred to above, it is especially provided that
"No preferred stock shall be issued except upon terms that the same
shall be subject in all respects to the fifty thousand dollars of four per
cent cumulative preferred stock now outstanding."
These issues of outstanding bonds and preferred stock seriously hamper
the corporation in raising money for the construction of the proposed
transmission line and the extension of its other lines in the territory
adjacent to Keene, because any securities issued by said corporation
must obviously be subject to such bonds and preferred stock.
The Ashuelot company has, therefore, been organized for the purpose
of taking over the properties of the Keene company outside of Keene,
and extending and improving the same, and of building said transmis-
sion line.
The stock of the Ashuelot company is to be $140,000 in amoimt, of
which $70,000 is to be common stock, issued to pay for properties of
the Keene company outside of Keene existing July 31, 1911, and an
equal amoimt of 5% stock, preferred both as to dividends and principal,
which is to be subscribed for by the Keene company and by it sold to
its stockholders and others. The proceeds to the Ashuelot company
from the preferred stock are to be used to cover the cost of construction
of said transmission line and of any extensions and improvements made
subsequently^ to July 31, 1911, upon the properties to be purchased by
it from the Keene company.
It is proposed that the Ashuelot company shall lease its properties,
both those purchased and to be constructed, to the Keene company
which will continue to operate the same in connection with its property
in Keene. The term of the lease is to be made to expire on February 1,
1935, the date of maturity of the bond issue before mentioned, when it
is expected that the Keene company will be able to make such an issue
of securities as will enable it to purchase the whole of the properties of
the Ashuelot company. In the meantime it proposes to retain control
of the Ashuelot company by retaining the ownership of said issue of
common stock for which it proposes to subscribe, as already stated,
and by selling the preferred stock wholly or in large part to its own
stockholders.
The petition of the Keene and Ashuelot companies represents in
substance
:
(1) That the Keene company has agreed to sell, and the Ashuelot
company to buy, the transmission lines, meters, transformers, sub-
stations, street lighting apparatus and other similar properties of the
Keene company located outside the City of Keene, together with all
contracts, rights, privileges and franchises owned by the Keene company
in connection with said properties, for the sum of $70,000, and such
other sum as has been or shall be expended upon said properties from
33
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July 31, 1911, to the date of transfer, said sums to be payable in the
common and preferred stock of the Ashuelot company, namely, $70,000
par value of the common stock, and such an amoimt of preferred stock
at par as will equal the sum in cash which has been or shall be expended
upon the properties to be purchased by the Ashuelot company from
the Keene company from July 31, 1911, to the date of transfer.
(2) That the Keene company has subscribed for the remainder of
the $70,000 of preferred stock to be issued by the Ashuelot company.
(3) That the Ashuelot company desire to engage in the "business of
supplying gas and electricity" in the towns of Marlboro, Swanzey and
Winchester, and
(4) That the Keene company and the Ashuelot company have
"entered into an agreement by which said Ashuelot Company is to
lease to said Keene Company all its properties, rights and franchises
for the term ending February 1, 1935, upon such conditions as shaU
secure to the Keene Company the right to operate said properties and
shall secure to the lessor a sufficient rental to pay interest on its out-
standing obligations, the dividend on its preferred stock, a dividend
of 6 % per annum on its common stock and an additional sum sufficient
to enable it to retire all its preferred stock on or before the expiration
of said lease."
The petition prays for the consent of this Commission to the sale of
said properties by the Keene company to the Ashuelot company on the
terms aforesaid; to the acquisition by the said Keene company of the
capital stock of said Ashuelot company as aforesaid, and for the per-
mission and approval of the Commission to the commencement by said
Ashuelot company of the business of supplying gas and electricity in
the towns of Marlboro, Swanzey and Winchester; and to the beginning
by said Ashuelot company of the construction in those towns of the
necessary plants, lines, mains and other apparatus, and the exercise
therein of the rights, privileges and franchises which may hereafter be
granted to it; and for the approval by the Commission of the lease by
the Ashuelot company to the Keene company of its properties upon the
terms aforesaid for the period aforesaid.
The petition of the Ashuelot company sets forth the amount of com-
mon and preferred stock to be issued, and prays for authority to issue
the same for the purpose of acquiring the properties proposed to be
pm-chased by it from the Keene company and of building a transmission
hne as before stated.
To the general plan, which we have just reviewed, for financing the
proposed new construction made necessary by the increasing business of
the Keene company the Commission finds no objection. We are satis-
fied by the evidence offered at the hearing that the original cost of the
properties proposed to be sold by the Keene company to the Ashuelot
company, as the same stood on July 31, 1911, somewhat exceeded
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$70,000, and that the same are now fairly worth that sum and such
additional amovmts as have since been expended upon them.
The Keene company is already engaged in the business of supplying
electricity to the public in the towns of Marlboro, Swanzey and Win-
chester. There can, therefore, by no objection to granting permission
to the Ashuelot company to continue and extend in those towns the
business now being done by the Keene company. The Keene company,
however, is not doing a gas business in those towns, and there is no
present intention on the part of the Ashuelot company to engage in a
gas business in any one of them. It is our opinion that the authority
required by section 13 of "An Act to estabhsh a Public Service Commis-
sion" to be obtained from this Commission before any utility engaged
in any city or town in the business of supplying gas, electricity or water,
or transmitting telephone or telegraph messages, should not be granted
in any case until it is shown that the petitioner intends in good faith
to proceed at once to exercise the authority granted. The law itseK
provides that such authority may only be exercised within two years
after the same is granted, but that does not relieve the Commission
from the exercise of care in granting such authority. The field of
pubUc service in any community should remain an open one until occu-
pied by a utihty which is able to meet the reasonable requirements of
the people of that community. Accordingly the consent and approval
of the Commission in this case should at present be hmited to the
engagement by the Ashuelot company in the business of supplying
electricity in the towns in question, and to the continuance and exten-
sion of the necessary plants, hues and apparatus to accommodate that
business.
The provisions of the proposed lease as set forth in the petition and
shown by a proposed draft submitted to the Commission at the hearing,
appear to be unobjectionable except the provision that the lessee, in
addition to other rentals shall pay to the lessor
"on such date or dates prior to the termination of this lease as may be
determined by it or at its election upon such termination such further
sum or sums as will enable the lessor to retire on or before the termina-
tion of this lease all of its preferred stock now outstanding or hereafter
issued according to the terms hereof."
This provision is in addition to a provision that the lessee
"shall pay * * * the cost of all repairs and renewals" and "at the
expiration or earher termination of this lease * * * shall return
the demised properties, together with all improvements thereon and
extensions thereto, to the lessor as an electric light and power property,
covering at least the territory which its properties now occupy and with
its hues and other facilities suitably constructed and equipped for
operation and at least equal in value with the demised premises, and
in as good order and condition as the same now are or may be put during
the term of the lease, except so far as said value may be impaired by
unavoidable depreciation."
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The inclusion of the provision for the payment by the lessee to the
lessor of a sum sufficient to retire all of the preferred stock is defended
by the petitioners on the ground that in property of the sort proposed
to be acquired by the Ashuelot company, and particularly the trans-
mission line which it proposes to build, there is an "unavoidable depre-
ciation" which is defined as meaning such depreciation as is
"incapable of prevention by repairs or replacement * * * arising
from deterioration of material, change in methods of doing business,
loss or expiration of contracts or any other cause by which the value
of said properties * * * may be substantially impaired, notwith-
standing the full performance of the agreements of the lesseee * * *
in respect to repairs and renewals."
The possibiHty that the contract for the purchase of power from the
Connecticut River Power Company may not be renewed and that the
transmission line about to be constructed may therefore become prac-
tically valueless is especially urged.
It appears, however, that the entire cost of constructing said trans-
mission fine is estimated at $70,000, as we have stated. The preferred
stock which it is proposed to retire during the term of the lease amounts
to that full sum. While the reasons urged would seem properly
to deserve consideration in determining a just depreciation upon the
value of the properties of the lessor, we do not feel disposed to approve
a lease which shall compel the payment of such a rental as will entirely
wipe out the cost of the transmission line during the term of the lease,
besides paying dividends upon the cost of constructing the same, and
keeping the same, as far as is possible by repairs and renewals, in good
condition. Such a provision would place upon the Keene company as
a fixed charge a burden which might require the exaction of excessive
rates for service by that corporation.
A provision for the retirement of an amount of preferred stock pro-
portionate to the actual unavoidable deterioration may properly be
included in the lease, but such a provision should be so drawn as to
give to this Commission the power to determine what that proportion
shall be taken to be.
The draft of the proposed lease which has been filed with the Commis-
sion contains a provision for arbitration by referees of differences
between the parties thereto, under which provision the referees shall
be chosen
"one * * * by each of the parties * * * or if either shall fail
or neglect for thirty days to appoint a referee when requested by the
other, the Public Service Commissioners of New Hampshire may, after
not less than fourteen days notice to the party so failing, appoint a ref-
eree; the third shall be selected by the two so chosen."
We do not see that the provision in question in any way affects the
public interest. Accordingly we notice it merely to observe that it is
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at least doubtful whether the Commission would deem it expedient to
exercise the power attempted to be conferred upon it if application
should be made to it to do so. An approval of the lease accordingly
will not indicate what action the Commission would take if such an
apphcation should hereafter be made.
An order granting the authority prayed for by the Ashuelot Company
to issue stock will be accompanied by an order requiring said company
on January first and July first of each year to file with the Commission
reports, sworn to by its treasurer, showing in detail the amount received
from the sale of the stock authorized to be issued for sale and the use and
application of the proceeds of the same until the whole of such proceeds
shall have been expended. This course, consistently followed by the
Commission hereafter in like cases, will not only enable the Commission
to know in each case that the proceeds of stock issued are actually
devoted to the purposes for which authorized, but will place in the
hands of the Commission information which, in matters that may here-
after come before the Commission, may prove to be of decided value.
Upon the amendment of the proposed lease to meet the views herein
expressed, orders will be issued approving said stock issue by said Ash-
uelot company, permitting said Keene company to subscribe for the
same, permitting the construction proposed by said Ashuelot company
and the engagement" by said company in the business of supplying
electricity in the towns of Marlboro, Swanzey and Winchester, and
approving said proposed lease.
John E. Benton,
For the Commission.
Filed October 28, 1911.
Order No. 21.
STATE OF NEW HAMPSHIRE.
Public Service Commission.
In the matter of the petition of the Keene Gas & Electric Company
and the Ashuelot Gas and Electric Company, filed September 27, 1911,
praying for authority from the Commission for said Keene Gas & Elec-
tric Company to acquire seventy thousand dollars of the common
stock and seventy thousand dollars of the five per cent preferred stock
of said Ashuelot Gas and Electric Company, and for the permission of
the Commission to said Ashuelot Gas and Electric Company to engage
in the business of supplying gas and electricity in the towns of Marlboro,
Swanzey and Winchester in the County of Cheshire and State of New
Hampshire, and to begin the construction in said towns of the plants,
lines, mains and other apparatus necessary to be used in said business,
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and for the approval of the Commission of such construction and engag-
ing in business, and for an order of the Commission assenting to a lease
of the properties of said Ashuelot Gas and Electric Company to said
Keene Gas & Electric Company, said petitioners having made certain
amendments to the proposed lease to conform to the views of the Com-
mission, expressed in the opinion of the Commission in said case filed
October 28, 1911, the said amended lease having been filed with the
Commission and marked "Received Nov. 13, 1911, N. H. Pubhc
Service Commission. John E. Benton, Clerk", and it appearing that
the acquisition of said stock may be authorized, and said lease, as
amended, may be approved consistently with the public good, and that
the engaging in the business of supplying electricity to the pubhc in
said towns to Marlboro, Swanzey and Winchester by said Ashuelot
Gas and Electric Company, and the construction by the same of the
plants, fines and other apparatus in said towns necessary to be used in
said business will be for the public good, it is
Ordered, that said Keene Gas & Electric Company be and is author-
ized to acquire seventy thousand dollars of the common stock and
seventy thousand dollars of the five per cent preferred stock of the
Ashuelot Gas and Electric Company; and it is
Further ordered, that said lease by said Ashuelot Gas and Electric
Company to said Keene Gas & Electric Company, as amended, of
which a copy has been filed and marked as aforesaid, be and is approved;
and it is
Further ordered, that said Ashuelot Gas and Electric Company be
and is granted permission to engage in the business of supplying elec-
tricity to the pubhc in said towns of Marlboro, Swanzey and Winchester
and to begin the construction of the plants, lines and other apparatus
necessary to be used therein, and that said construction and engaging
in business be and is approved.
















ANDREW P. HOLDEN et als.
vs.
BOSTON & MAINE RAILROAD.
Filed June 23, 1911.
Petition for the laying out of Nagle Street at grade over
Boston & Maine Railroad in Nashua.
Appearances: for the petitioners; Robert A. French.
Petition praying for the written consent of the Commission to the
laying out of Nagle Street at grade across the Acton Branch of the Bos-
ton & Maine Railroad in Nashua. Dismissed without prejudice July
21, 1911, at the request of the attorney for the petitioners.
The same subject matter was involved in petition of W. J. Shattuck




CONCORD & MONTREAL RAILROAD.
Filed July 21, 1911.
Petition for assessment of land damages in Concord.
Appearances: for the petitioner; Martin & Howe.
Petition praying for an assessment of the damages caused by the tak-
ing of certain lands in Concord included in a location made by the
621
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Concord & Montreal Railroad October 5, 1905. July 26, 1911, a hear-
ing was ordered at the office of the Commission on September 12, 1911.
On said September 12, 1911, the petition was dismissed without preju-
dice at the request of counsel for the petitioner, an arrangement for




SAMUEL W. DART et als.
vs.
NEW ENGLAND TELEPHONE & TELEGRAPH COMPANY.
Filed August 3, 1911.
Petition for additional service in Gilsum.
Appearances: for the petitioners; O. E. Cain.
Petition praying for an order requiring the respondent to extend its
telephone hnes in Gilsum. On September 6, 1911, a hearing was or-
dered at the Court House in Keene on September 28, 1911. On said
September 28, 1911, the petition was dismissed without prejudice at the
request of counsel for the petitioners, the respondent having made
arrangements for extensions satisfactory to the petitioners.
No. D-17.
CONNECTICUT RIVER RAILROAD COMPANY
vs.
HEIRS OF LEANDER THOMAS.
Filed August 15, 1911.
Petition for assessment of land damages on the Ashxjelot
Branch.
Appearances: for the petitioner; Branch & Branch.
Petition praying for an assessment of the damages occasioned by the
taking of certain lands in Hinsdale included in a location made by the
PETITIONS DISMISSED. 523
petitioner April 19, 1911. On September 6, 1911, a hearing was ordered
at the Town Hall in Hinsdale on September 27, 1911. On said Septem-
ber 27, 1911, at the request of the parties, the hearing was continued
to a date to be fi.xed by the Commission; and on October 19, 1911, at
the request of counsel for the petitioner, the petition was dismissed
without prejudice, the question of damages having been settled by












BOSTON & MAINE RAILROAD.
Filed July 15, 1911.
Petition for authority to expend part of the proceeds of cer-
tain STOCK AND BOND ISSUES FOR PURPOSES DIFFERENT THAN
THOSE HERETOFORE AUTHORIZED.
Appearances: for the petitioner; Edgar J. Rich, General SoUcitor.
Hearing, September 11, 1911.
Under investigation.
No. D-10.
BOSTON & MAINE RAILROAD
vs.
TOWN OF HINSDALE.
FUed July 27, 1911.
Grade crossing appeal.
Appearances: for the petitioner; Edgar J. Rich, General Solicitor.
Grade crossing appeal from a vote of the Town of Hindsale requiring
the abolition of a grade crossing in that town.
Continued at the request of the Selectmen of Hinsdale to a date to be
fixed by the Commission.
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No. D-11.
W. J. SHATTUCK et ah.
vs.
BOSTON & MAINE RAILROAD.
Filed August 2, 1911.
Petition for leave to lay out grade crossing over Boston &
Maine Railroad in Nashua.
Appearances: for the petitioners; Doyle & Lucier, Stephen S. Halli-
nan: for the City of Nashua; William H. Barry, Mayor, and H. A.
Burque, City SoHcitor; for the Boston & Maine Railroad; Hamblett
& Spring.
Petition for the consent of the Commission to the laying out of Nagle
Street at grade over the tracks of the Acton Branch of the Boston &
Maine Railroad in Nashua. Hearings at the City Hall in Nashua,
September 13, 1911, and November 23, 1911.
Under investigation.
No. D-14.
WILLIAM F. RUSSELL, et als.
vs.
GREAT FALLS GAS LIGHT COMPANY,
Filed August 9, 1911.
Petition for an improvement in service and for a reduction in
the price of gas.
Appearances: for the respondent; Streeter, Demond & Woodworth.
On October 20, 1911, respondent ordered to file answer by November
15, 1911, and hearing at Somersworth ordered for December 4, 1911,
at the Court Room of the Police Court. Answer filed November 13,
1911, setting up a reorganization of the respondent, a reduction in the
price of gas to be made effective December 1, 1911, and promising an
improvement in service.
On December 4, 1911, by consent of the petitioners, the hearing
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ordered for that date was continued to a date to be fixed by the Com-
mission to afford an opportunity for the improvement in service
promised.
No. D-15.
HOWELL M. LAMPREY el al.
vs.
EXETER, HAMPTON & AMESBURY STREET RAILWAY,
Filed August 9, IGIL
Petition for reduction of fares.
Appearances: for the respondent; Allen Hollis, President.
On the date of filing, notice was given respondent to satisfy complaint
or answer by September 1, 1911. Answer filed August 18, 1911.
Hearing ordered for December 6, 1911, at the Town Hall in Hampton.
No. D-16.
GRAND TRUNK RAILWAY COMPANY
vs.
CITY OF BERLIN.
Filed August 11, 1911.
Grade crossing appeal.
Appearances: for the petitioner; H. P. Sweetser, Assistant to Solici-
tor, and Rich & Marble: for the City of Berlin; M. J. Ryan, City
Solicitor.
Petition appealing from a vote of the City of Berlin requiring grade
crossing protection upon five crossings in the City of Berlin. Hearing
ordered September 6, 1911. Hearing held at the Court House in Ber-
Hn, September 21, 1911.
Under investigation and consideration.
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No. D-19.
IvEENE GAS & ELECTRIC COMPANY
vs.
E. C. ROBERTSON et als.
Filed September 5, 1911.
Petition for right of way for the building of a high power
TRANSMISSION LINE FROM KeENE TO HiNSDALE ACROSS LANDS OF
THE RESPONDENTS. »
Appearances: for the petitioner; Allen Hollis and Philip H. Faulk-
ner: for E. C. Robertson, F. W. Robertson, J. Fred Whitcomb, Frank
H. Whitcomb, and the heirs of C. L. Russell; Albin & Sawyer: for the
Keene Electric Railway Company; Thomas T. Robinson, General
Manager.
Hearing ordered September 6, 1911. Hearing at the City Hall in
Keene, September 25, 26, 27, 1911, and at the office of the Commission
in Concord, October 24, 1911. Amendment filed October 24, 1911.
Continued hearing at the office of the Commission, November 4, 1911.
Hearing continued till December 13, 1911.
No. D-21.
JAMES O. GERRY et als.
vs.
BOSTON & MAINE RAILROAD.
Filed September 26, 1911.
Petition for covered platform at Madison Station.
Appearances: for the petitioners; Arthur L. Foote: for the Boston
& Maine Railroad; Charles E. Lee, General Superintendent, and Wil-
liam F. Ray, Division Superintendent.
Petition for an order requiring the erection of a covered platform at
the passenger station in Madison. Hearing at Madison, November 28,
1911.
Under investigation and consideration.
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No. D-24.
WHITE MOUNTAIN TELEPHONE & TELEGRAPH COMPANY
AND BAKER'S RIVER TELEPHONE COMPANY.
Filed September 27, 1911.
Petition for leave to purchase Baker's River Telephone Com-
pany AND TO ISSUE STOCK.
Appearances: for the petitioner; Allen HoUis: for the objecting
stockholders; Shannon & Tilton.
Petition for approval of a contract of sale by the Baker's River Tele-
phone Company to the White Mountain Telephone & Telegraph Com-
pany of its property, rights and franchises. September 28, 1911, hear-
ing ordered at Concord for October 20, 1911. On the date fixed for
hearing, the hearing was continued to November 27, 1911, pending
injunction proceedings in the Superior Court.
On November 27, 1911, by agreement of the parties, the hearing
was further continued to a date to be fixed by the Commission pend-
ing said proceedings in the Superior Court.
No. D-25.
E. D. MACKEY et als.
vs.
GRAND TRUNK RAILW^AY.
Filed October 3, 1911.
Petition for abatement of smoke nuisance at Berlin caused by
Grand Trunk Railway Company locomotives.
Appearances: for the respondent; H. P. Sweetser, Assistant to
Solicitor.
Petition prajdng for an order requiring the respondent to abate the
nuisance of smoke from its engine used in switching freight upon the
BerUn Mills branch in the city of Berhn. On October 24, 1911, an
order was made that the respondent satisfy the complaint or answer
by November 1, 1911. On October 31, 1911, the respondent filed an
answer in the form of a letter, and on November 4, 1911, filed a further
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answer in which it set forth that instructions had been issued to apply
a steam blowing device to the engine in question, similar to those in
use on switching engines on the respondent's hne at Detroit and Chi-
cago, designed to ehminate the smoke complained of. A detailed de-
scription of the device proposed to be attached was called for and on
November 27 was submitted to the Commission.
The petition stands without an order for hearing to afford an oppor-
tunity for the respondent to attach and try the device proposed.
No. D-26.
NEW HAMPSHIRE WATER & ELECTRIC POWER
COMPANY.
Filed October 4, 1911.
Petition for leave to extend lines and business into towns of
fltzwilliam, rindge, dublin, richmond, winchester and
Peterborotjgh.
Appearances: for the petitioner; Elbridge R. Anderson: for the
Keene Gas & Electric Company and the Ashuelot Gas & Electric Com-
pany; Allen Hollis: for the Jaffrey Board of Trade; George H. Duncan:
for the Town of Peterborough; Ezra M. Smith.
Hearing November 6, 1911, and November 13, 1911.
Hearing continued by agreement of parties to December 11, 1911.
No. D-28.
FERDINAND BOIVIN et als.
vs.
BERLIN WATER COMPANY.
FUed October 7, 1911.
Petition for better service at Berlin Heights.
Appearances: for the petitioners; J. Howard Wight.
Notice of the petition was given to the respondent October 7, 1911,
and by agreement the case stands without order for hearing to permit
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the respondent to make improvement in service agreed upon with
the petitioners.
No. D-30.
SMITH S. JACOBS et ah.
vs.
MANCHESTER & NASHUA STREET RAILWAY.
Filed October 16, 1911.
Petition for change of time and fare limits.
Appearances: for the petitioners; Hamblett & Spring: for the
Manchester & Nashua Street Railway; Burnham, Brown, Jones &
Warren: for the Bay State Street Railway Company; Geo. B. French:
for the Nashua Board of Trade; Albert Terrien.
Petition for a car over the respondent's Hne reaching Nashua at
7 o'clock a. m., and for an extension of the Nashua fare limit from
the Hudson bridge to some point northerly upon the respondent's line.
Filed October 16, 1911. Amendment filed November 3, 1911, making
the Bay State Street Railway Company a party respondent. Notice
given respondents November 4, 1911, to answer by November 18, 1911,
and a hearing ordered at the City Hall in Nashua for November 23,
1911.
On said November 23, 1911, a hearing was begun at Nashua, but
by agreement of all the parties was continued to December 12, 1911,
at Concord.
No. D-31.
E. C. RICHARDSON et als.
vs.
BOSTON & MAINE RAILROAD.
Filed October 17, 1911.
Petition for earlier train service on the Portland Division.
Appearances: for the State of New Hampshire; Edwin G. Eastman,
Attorney-General: for the petitioners; Arthur O. Fuller: for the Dover
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Board of Trade; Walter W. Scott and Arthur G. Whittemore: for the
Boston & Maine Railroad; Charles S. Pierce, Assistant General Solici-
tor, Frank Barr, Vice-President and General Manager, and Charles E.
Lee, General Superintendent.
Petition for earlier train service on the Portland Division of the Boston
& Maine Railroad between Dover and Newton Junction. A conference
between the parties was held at the office of the Commission, November
14, 1911, and at the request of the parties the Commission took under
consideration the facts disclosed by the statements made at said con-
ference, and on November 15, 1911, recommended that the train
service petitioned for be supphed.
At the date of this report no statement has been made as to whether
the recommendation will be complied with or whether a hearing upon
said petition will be asked for. This delay is explained by the illness




BOSTON & MAINE RAILROAD.
Entered October 2.5, 1911.
Concerning lifting of excess mileage between Whitefield and
Whitefield Junction.
Appearances: for the Boston & Maine Railroad; Edgar J. Rich,
General Solicitor.
Hearing ordered by the Commission upon the complaint of O. H.
Toothaker alleging the Hfting of excess mileage between Whitefield and
Whitefield Jimction. October 25, 1911, hearing ordered at Concord for
November 20, 1911. On said November 20, 1911, at the request of
Mr. Toothaker, the hearing was continued to November 27, 1911, when




KEENE GAS & ELECTRIC COMPANY
vs.
HIRAM H. BOLLES et al.
Filed October 28, 1911.
Petition for right of way for the building of a high power tr.\ns-
MISSION LINE FROM KeENE TO HiNSDALE ACROSS LANDS OF THE
RESPONDENTS.
Appearances: for the petitioner; Allen Hollis and Philip H.
Faulkner.
On October 30, 1911, hearing was ordered at Concord for November
21, 1911. Amendment filed November 3, 1911, and hearing on the
amendment ordered for November 21, 1911.
Hearing was begun on the date fixed and was continued to December
8, 1911, at Concord.
No. D-.36.
CANTERBURY & BOSCAWEN TELEPHONE CO.
Filed October 30, 1911.
Petition for permission to place poles and wires in the public
STREETS in WaRD 1, CoNCORD.
Appearances: for the petitioner; Martin & Howe: for the New
England Telephone & Telegraph Company; Matt B. Jones and Ed-
ward K. Woodworth.
Petition for permission to extend the telephone lines of the petitioner
into Ward 1 in the City of Concord and engage in business in that
city. On November 10, 1911, hearing was ordered at Concord for
December 2, 1911.




BOSTON & MAINE RAILROAD.
Filed November 6, 1911.
Petition for laying out a highw.ay in Conway Village.
Appearances: for the petitioner; Walter D. H. Hill: for the Boston
&]Maine Railroad; Thornton Alexander, Assistant SoUcitor, and Charles
E. Lee, General Superintendent: for the Swift River Railroad; Remick
& HoUis.
Petition for the written consent of the Commission to the laying out
of a highway at grade across the tracks of the Boston & Maine Railroad
and the Swift River Railroad in Conway.
Hearing at Conway, November 29, 1911, amendment of petition
allowed making Swift River Railroad a party respondent, and hearing
continued to December 26, 1911, at Concord.
No. D-39.
SULLIVAN COUNTY RAILROAD.
Filed November 6, 1911.
Petition for an extension of its road.
Appearances: for the petitioner; Branch & Branch: for Hattie S.
Beaman and Winston Churchill; Remick & Holhs.
Petition for leave to construct an extension of the petitioner's road
from a point in the Town of Cornish to a point in the Town of Lebanon.
This petition was originally filed in the Supreme Court on April 19,
1911, and by order of said court was on November 6, 1911, transferred
to this Commission where it has continued without request for hear-
ing by either party.
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No. D-40.
EXETER, HAMPTON & AMESBURY STREET RAILWAY.
Filed November 10, 1911.
Petition for permission to suspend the operation of a portion
OF ITS line east OF WhITTIER's, FROM DECEMBER 1, 1911, TO
May, 1, 1912. ,
Appearances: for the petitioner; Allen Hollis, President: for the
Town of Hampton; John Scammon: Merrill H. Browne, per se.
On November 10, 1911, a hearing was ordered at the Town Hall in
Hampton for December 6, 1911.
No. D-41.
KEENE GAS & ELECTRIC COMPANY AND ASHUELOT GAS
& ELECTRIC COMPANY
vs.
FRED R. RROWN, et als.
Filed November 15, 1911.
Petition for right of way for the building of a high power trans-
mission LINE FROM KeENE TO HiNSDALE ACROSS LANDS OF THE
RESPONDENTS.
Appearances: for the petitioners; Allen Hollis and Philip H.
Faulkner.
On November 15, 1911, a hearing was ordered at Concord for De-
cember 8, 1911.
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No. D-42.
MERRILL H. BROWNE, et als.
vs.
EXETER, HAMPTON & AMESRURY STREET RAILWAY,
Filed November 21, 191L
Petition for reduction in fares and for better accommodations
Appearances: for the petitioners ; Merrill H. Browne: for the Exeter,
Hampton & Amesbury Street Railway; Allen Hollis: for the Town of
Hampton; John Scammon.
Petition praying for an order requiring the respondent to reduce its
fare from six cents to five cents or to reduce the number of fare limits
between Exeterand Hampton, for an order fixing a uniform charge for the
use of special cars, and for an order requiring the respondent to furnish
waiting room facilities in said Hampton.
On the same date a hearing was ordered to be held at Hampton for
December 6, 191L
No. D-43.
WHITE MOUNTAIN TELEPHONE & TELEGRAPH COMPANY
AND COOS TELEPHONE COMPANY.
Filed November 27, 191L
Petition for transfer of a certain portion of plant, property
and franchises of the Woodsville Telephone Company.
Appearances: for the petitioner; Matt B. Jones and Allen Hollis.
Petition for an order approving a contract of sale by the White Moun-
tain Telephone & Telegraph Company to the Coos Telephone Company
of a portion of the property recently purchased by it from the Woodsville
Telephone Company, being that portion of said property connected
with the Lisbon exchange of said Woodsville Telephone Company.














DEATH OF C. A. BLACKMAR.
Accident at Lakeport, February 10, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, July 11, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Sohcitor, for the Boston & Maine Railroad.
Report.
C. A. Blackmar was killed at Lakeport, February 10, 1911. He was
brakeman on a freight train, having been on the same train for twelve
or foin-teen years. The locomotive had broken down so that it could
not back down on the siding. Accordingly another engine was attached
to the rear of the train. Blackmar gave the starting signal to his engi-
neer, and cUmbed on the box-car next to the engine. The train started
back very slowly. About a hundred yards back he had to get off to
set a switch. At about that point the engineer looking back saw his
body being dragged along, apparently caught in the journal of the car
on which he had been riding, and at once stopped the train.
There was no witness to the accident, but it is probable that he slipped
in getting down from the car to set the switch.
Edward C. Niles,
For the Commission.
DEATH OF EDWARD GAGNON.
Accident at Nashua, June 1, 1911, on the Boston & Maine Railroad.
Investigation at Concord, July 11, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Sohcitor, for the Boston & Maine Railroad.
Report.
Edward Gagnon was killed in the yard at Nashua, June 1, 1911.
He, with two companions, attempted to cross a slowly moving
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freight by climbing over the draw-bars between two cars. The others
passed safely over, but he fell between the cars and was run over.
In the few investigations that this commission has made up to this
time, we are deeply impressed by the great number of persons who are
constantly using the railroad tracks for purposes for which they are not
designed, and by the large number of fatal accidents necessarily result-
ing from this use.
The places at which the pubhc may pass upon the tracks should be
clearly defined, and everything possible should be done to prevent their
passing elsewhere, whether with or without the consent of the railroad
or its employees. After acquiring fiu-ther information as to the extent
of this practice, we hope to give this subject more specific attention.
Edward C. Niles,
For the Cormnission.
DEATH OF MRS. WILLIAM HAMLIN.
Accident at Charlestown, January 4, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, July 11, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Sohcitor, for the Boston & Maine Railroad; Martin & Howe
and Joseph Donigan, for the Estate of Mrs. William Hamlin.
Report.
Mrs. William Hamlin, a woman 78 years of age, resident in Charles-
town, was struck and instantly killed on a highway crossing about
three hundred feet north of the Charlestown station, on January 4,
1911, by a freight train which at the time was approaching the station
from the north.
The train crew, on reaching Springfield station, about one mile north
of Charlestown, and within the Charlestown yard limits, found there
a disabled coal car, the south end of which was so damaged that it could
not be attached to the rear of the train. It was accordingly coupled
on to the head end of the locomotive, with the intention of pushing it
down to Charlestown and there getting orders as to its further disposi-
tion.
The head brakeman mounted the coal car, as required by the rules,
and rode the car down to the place of the accident. The engineer was
in his place on the right side of the cab, the middle brakeman rode in
the fireman's seat, and the fireman was busy about his fire. When
the whistling post was reached the engineer blew the whistle
and the middle brakeman rang the bell continuously from the
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post to the crossing. The train was moving at from eight to ten miles
an hour.
The track was straight, and the view of and from the highway was
unobstructed for a considerable distance, except by a board fence six
or seven feet high which ran along the northerly side of the highway
to the east of the tracks, approaching to within about thirty feet of
the southbound track, on which the train was proceeding. East of
this track was the northbound track and still further east a side track
which left the main line very near or on the crossing.
As the train came near the crossing the middle brakeman saw Mrs.
Hamlin walk out from behind the fence and approach the crossing.
She walked onto the northbound track, stopped a moment and looked
to the south and then stepped directly on the southbound track. He at
once called out to the engineer, who applied the emergency brake, bring-
ing the train to a stop within three or four car lengths. Mrs. Hamlin's
body was found lying between the north and southbound tracks.
The head brakeman, who was riding on the coal car for the express
purpose of keeping a lookout and warning persons who might be on
the track, or giving the stop signal to the engineer, was not in sight
of the engineer from the time the train left Springfield, and could not
have signalled, had he seen Mrs. Hamlin. He testified that he was
standing back of the middle of the car, facing south, and watching both
sides of the cros.sing. Yet he did not see Mrs. Hamhn during the con-
siderable period of time which must have elapsed while she walked out
from behind the fence, hesitated at the northbound track and looked
to the south and then walked forward in front of the car on which he
was standing. In fact, he did not know that anyone had been struck
until the train stopped, and, on getting off, he saw the body lying
between the tracks, four or five car lengths back.
His explanations of the possible cause of this oversight on his part
cannot be seriously accepted. No conclusion is possible except that he
contented himself with a compliance with the letter of the rule,—which
merely required his presence in the car, without indicating the course
which he should pursue while there,—and that he gave his attention
rather to securing as comfortable a position as possible in view of the
extreme cold of the day, than to carrying out the spirit of the rule, and
maintaining an active and efficient lookout.
And a hke criticism must be made of the conduct of the engineer, who,
having ordered the head brakeman to ride on the coal car, in oiu* judg-
ment, ought not to have started the train until the brakeman was in
such position that he could give the stop signal instantly in any emer-
gency.
The attitude of the employees towards the rules is well illustrated by
the following extract from the engineer's testimony:
"138. What do you have a man ride it for? A. That is a rule,
when shoving a car ahead to have a man ride it."
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" 139. I mean, what is it for? A. Just a rule they have, I suppose."
The rules, properly obeyed in their spirit, would in all probabiUty have
prevented this accident. The system seems to be adequate to afford
all possible protection. The defect is in the human agencies by which
it is operated. Whether anything more could be done, by rigid exam-
inations, by severe and exemplary discipUnary measures in cases of
proved neglect, or otherwise, to infuse into employees a sense of the
importance of neglecting no precaution, however shght, is a subject
worthy of serious consideration.
The question of legal habUity, as between Mrs. Hamlin and the rail-
road, is one which we have not considered, and which does not concern
us. She was evidently not inattentive to the dangers of her situation,
but for some reason was under the impression that a train, if coming at
all, would approach from the south. This accident emphasizes the fact
that persons approaching a railroad crossing cannot safely take anything
for granted, but must always assure themselves, by sight and hearing,
that the track is clear, before venturing upon it. Foot-passengers,
especially, except in complicated situations, have their safety largely in
their own hands. But their Icnown habits of inattention, and the
probabUity of confusion in the face of sudden and unexpected danger,
lay upon trainmen the duty of neglecting no possible precaution in
passing over highways and other places where persons are hkely to be
on the tracks. So far as the railroad's side of the case is concerned,
this accident must be attributed to neglect by the train crew of the
simplest and most obvious precautions.
Edward C. Niles,
For the Commission.
DEATH OF ALFHONSUS ROUKE.
Accident at Dover, April 27, 1911, on the Boston & Maine RaUroad.
Investigation at Concord, July 11, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant SoUcitor, for the Boston & Maine Railroad.
Report.
On April 27, 1911, as a passenger train pulled out of the Dover
station in the direction of Portland, a sectionman, walking down the yard
in the same direction as the train, stood to one side to watch it as it
passed. He heard a "crunching noise," as of the train running over
something, and when it had passed saw the body of a man lying on the
track a short distance to the east. No one had been in sight before
the train passed. The body was badly mutilated, the train having
passed over it.
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Subsequent inquiry showed that the body was that of Alphonsus
Rouke of Jamaica Plain, Mass. He was undoubtedly a passenger on
the train, and either fell or attemped to alight from the moving train.
The evidence shows nothing further as to the cause of the accident.
Edward C. Niles,
For the Commission.
DEATH OF UNKNOWN MAN.
Accident near Hampton, May 5, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, July 11, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Sohcitor, for the Boston & Maine Railroad.
Report.
An unknown man was found lying dead on the track about three
quarters of a mile east of the station at Hampton in the early morning
of May 5, 1911. The condition of the body was such as to indicate
that he had been rim over by some earlier train.
The spot at which he was found was three quarters of a mile from the
nearest highway crossing, and his presence at that point is unaccounted
for except by the supposition that he was walking on the track.
Edward C. Niles,
For the Commission.
DEATH OF UNKNOWN MAN.
Accident at Madbury, May 6, 1911, on the Boston & Maine Railroad.
Investigation at Concord, July 11, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Solicitor, for the Boston & Maine Railroad.
Report.
On May 6, 1911, at about 7.00 a. m., as a freight train was approach-
ing the station at Madbury, the conductor noticed a man lying beside
the track. He got off and on examination discovered that he was still
living. The only injury was a deep cut on the right temple, which had
apparently' been made some hovu-s previously. He died that afternoon,
without having recovered consciousness. His identity has never been
estabhshed.
He had not been run over, and the explanation given by the con-
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ductor appears reasonable,—that he was walking on the westbound
track and stepped to one side on meeting a train, but miscalculated the
distance and was struck by some projecting object, possibly the head
beam of the engine. The nature and position of the wound, and the
position in which the body was found, agree with this explanation.
Edward C. Niles,
For the Commission.
DEATH OF WILLIAM IvANE.
Accident at Manchester, April 27, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, July 12, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Solicitor, for the Boston & Maine Railroad; John B. Cava-
naugh for the Estate of WiUiam Kane.
Report.
William Kane, a resident of Manchester, was injm-ed in the yard at
Manchester, April 27, 1911, and died on the 9th day of June following,
as the result of his injiu-ies.
He was a passenger on the Canadian Pacific Express from Boston,
reaching Manchester at about 10 p. m. He apparently rode in one of
the smoking compartments, which were so crowded that some of the
passengers had to stand; but it did not appear whether he had a seat or
stood.
As the train approached the station, the vestibules were opened, and
the name of the station was announced. Kane went out on the plat-
form, with several other passengers, one of whom saw him start to step
down on the car steps. At that moment the car gave a lurch, as if
from taking a switch or curve, and when the other passenger looked
again Kane had disappeared. On arriving at the station, this passenger
went back with several others, and found Kane lying seriously injured
near the place where he had missed him from the car.
It is possible that in stepping down he lost his balance as the car
lurched. Being a resident of Manchester it is to be presumed that he
was famiUar with his surroundings and knew that the train had not yet
reached the station, but he was unduly eager to be in position to get off
quickly when the train arrived. There was nothing unusual in his
action; he was merely following a common, if somewhat dangerous
practice, and the trainmen, in opening the vestibules and announcing
the station, acted in the ordinary and proper way. In the absence of
evidence disclosing some specific defect in the track tending to give to
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the train a lurch greater than that usually attending the passing over
a switch or curve,—and no such evidence appears,—the case must be
regarded as one of accident, pure and simple.
At any rate, the evidence does not suggest to us any change which
we can recommend in either the operation or the equipment of the road.
And that alone we understand to be the object of these investigations.
Edward C. Niles,
For the Commission.
DEATH OF JOSEPH PAPIELASKI.
Accident at Charlestown, April IS, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, July 12, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Solicitor, for Boston & Maine Railroad.
Report.
Joseph Papielaski, a boy four years of age, resident in Charlestown,
was killed at the crossing immediately south of the station in that town,
April 16, 1911.
The train by which he was struck was a through southbound freight,
which was running about fifteen miles an hour as it passed the station.
The trainmen were all in their places, the whistle was blown for the
crossing, and again for the station, and the bell was rung continuously
from the whistling post to the crossing.
The boy with his father and a slightly older brother, were apparently
approaching the track from the west. A hedge, alongside the highway
obscures the view up to a few feet from the tracks. As the train ap-
proached, the older boj' darted across the tracks ahead of it. The
younger boy followed him, and was seen by the engineer as he came out
from behind the hedge. The emergency brake was applied, but the boy
ran directly in front of the engine, and the entire train, with the excep-
tion of the last three or four cars, passed over his body. The father,
who was running behind him in an effort to stop him, narrowly escaped
collision with the engine.
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DEATH OF JAMES A. REMICK.
Accident near North Hampton, June 10, 1911, on the Boston & Maine
Raikoad.
Investigation at Concord, July 12, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Sohcitor, for the Boston & Maine Railroad.
Report.
James A. Remick of Biddeford, Maine, was killed near North Hamp-
ton, June 10, 1911. The crew of a passenger train which puUed into
the North Hampton station early in the morning reported to the station
agent that the body of a man was lying on the track about a mile from
the station. The agent went to the spot and found the body in a fright-
fully mangled condition. It was evident that several trains must have
passed over it. Its condition was such that it was hardly recognizable
as a human body, and the crew of a freight which passed over it before
the agent reached it thought that it was the body of some animal.
The place where it lay was about forty rods from the nearest highway
crossing. There is no explanation as to the man's presence at that
point, except that he was walking on the track at night.
Edward C. Niles,
For the Commission.
DEATH OF HIRAM GALEY.
Accident at Lebanon, June 11, 1911, on the Boston & Maine Railroad.
Investigation at Lebanon, July 17, 1911.
Appearances: None.
Report.
Hiram Galey, a bricklayer, was fatally injured at Lebanon, June 11,
1911. He was intoxicated in the evening and was in a restaurant near
the track about 11.45 p. m. About 12.25 a. m., he was found lying
beside the track so badly injured that he died a few hours later.
It is supposed that he was walking along the track in a much traveled
path on the way to his room, and was struck by passenger train No. 79,
which passed that place about 12.10 a. m. No one saw the accident and
the train men were not aware of it at the time. He may have staggered
within reach of the cars after the engine had passed and the train men
may not have been at fault in not knowing of the accident. There is a
large amount of trespassing on the tracks in the vicinity of the place
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where this accident occurred, and a close board fence along the right of
way might prevent much of this dangerous practice.
Thomas W. D. Worthen,
For the Commission.
DEATH OF GEORGE W. CADY.
Accident at Dover, June 20, 1911, on the Boston & Maine Railroad.
Investigations at Concord, July 12, 1911, and September 15, 1911.
Appearances: Ralph T. Damon, Claim Agent, and A. P. McKinnon,
Assistant Solicitor, for the Boston & Maine RaUi'oad; W. H. GulUver,
Attorney for the Estate of George W. Cady.
Report.
George W. Cady, baggage master, was killed at Dover, June 20, 1911.
He was in charge of baggage car 2870 on train No. 5, wliich runs be-
tween Boston and Portland. This was his second or third trip on this
car. The car door was open when the train was coming to a stop at the
Dover station. He was standing just inside the doorway, close to the
jamb and leaned out to hand some letters to the baggage master at the
station, as the car passed. Almost immediately after, the train stopped
rather suddenly, and the car door, which ran very easily, shd forward
and caught his upper arm and head against the jamb. He was so badly
injured that he died soon after. The four doors of this car were equipped
with hooks for holding the doors open but the staples were missing.
No fastenings for holding doors open are included in the specifications
for new baggage cars on the Boston & Maine system. The foreman
car inspector testified that this matter is left to the baggage masters
and that such fastenings are put on when they are called for. He also
expressed the opinion that such fastenings do not diminish the danger
of injury, as in the case of no fastenings, the baggage men always look
out for themselves and do not rely on mechanical devices which are
always likely to be ineffective. It is the practice in the Concord repair
shops to put on hooks and staples to hold baggage car doors open, when-
ever cars brought in for repairs, are not so equipped, and so far as our
inspector has been able to ascertain by investigations since the hearing,
a very large majority of the baggage cars now in use are so equipped.
The free shding door has caused many minor accidents and it seems a
reasonable precaution to have fastenings for holding doors open as well
as closed. We recommend that all baggage cars be equipped with
fastenings to hold the doors open.
Thomas W. D. Worthen,
For the Commission.
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DEATH OF JOHN J. COOPER.
Accident near Berlin, December 20, 1910, on the Grand Trunk
Railway.
Investigation at Berlin, September 21, 1911.
Appearances: H. P. Sweetser, Assistant to Solicitor, and Rich &
Marble, for the Grand Trunk Railway Company.
Report.
John J. Cooper was fatally injured at Berlin, December 20, 1910.
He was an employee at the Cascade Mills and about 3 p. m., was
walking along the track of the Grand Trunk Railroad, as was his prac-
tice, between the Berhn station and the Cascade Mills. When about
a mile from the station, in a cut, a companion named Conroy, who was
walking a short distance behind, heard a train approaching and warned
Cooper to get out of the way, but he only quickened his pace with the
apparent intention of getting out of the cut before leaving the track.
He stepped off so late that the engine struck him before he got out of
reach, and he was so badly injured that he died a day or two after.
Conroy recognized the train to be a mixed train which was No. 74, but
the men in charge of this train that day claim not to know anything
about it. Cooper was at fault as a trespasser in walking along the track,
a practice which is frightfully prevalent in this region. The two men
in charge of the engine should have kept such a lookout that a man
walking along the track in broad daylight could not be struck by the
engine without being seen by one of them at least. The other alter-
native that he was seen and the train was not stopped, seems less prob-
able.
Thomas W. D. Worthen,
For the Commisson.
DEATH OF MRS. PATRICK DUGAN.
Accident at Berhn, January 19, 1911, on the Grand Trunk Railway.
Investigation at BerUn, September 21, 1911.
Appearances: H. P. Sweetser, Assistant to Solicitor, and Rich &
Marble, for the Grand Trunk Railway Company; M. J. Ryan, for
the Estate of Mrs. Patrick Dugan.
Report.
Mrs. Patrick Dugan, an old lady, was instantly killed at Berhn, Jan-
uary 19, 1911.
Engine No. 715, Grand Trunk Railroad, was uncoupled from a west-
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bound freight, leaving the train standing on the main track near the
Green Street crossing. The engine went some distance up the main
track and crossed over to the passing track and took water. On the
way back to the train several people were walking along the track and
stepped away to a safe distance as the engine approached. Mrs. Dugan
was seen walking eastward, just outside the left rail, at a distance of
four or five hundred feet ahead, and appeared to look back so that the
fireman thought she would step away at the last minute, a common
practice. But instead, when the tender was within 20 feet or so, she
stepped over the rail and was knocked down and run over
before the engine could be stopped. The usual precautions were taken.
The engine was moving at the rate of four or five miles per hour. The
whistle had been blown a short distance away and the bell was ringing
automatically. The fireman did not recognize that she was not aware
of the nearness of the engine until the distance was so short that the
emergency brake did not stop the engine in time to save her life. Such
accidents are sure to occur until the practice of walking along the rail-
road tracks is stopped. The number of such risks taken daily in Berlin
is simply appaUing. The question of fencing the railroad right of way
should be seriously considered without delaj'.
Thomas W. D. Worthen,
For the Covimission.
DEATH OF JOHN SCHILLING.
Accident at Gorham, February 7, 1911, on the Grand Trunk Railway.
Investigation at Berlin, September 21, 1911.
Appearances: H. P. Sweetser, Assistant to Solicitor, and Rich &
Marble, for the Grand Trunk Railway Company.
Report.
John Schilling, roadmaster, first division. Grand Trunk Railroad,
was killed at Gorham, February 7, 1911.
A short train consisting of engine No. 2349, caboose, and flanger was
ordered out at Gorham at 6.30 a. m., to take sectionmen to Island Pond.
When ready to start, an order was received to wait for Roadmaster
Schilling. Schilling arrived at 6.45 a. m., and gave orders to flange out
both tracks twice before starting for Island Pond and proceeded to
operate the flanger himself. It is probable that he intended to go out
over track No. 1 at a safe rate of speed. The flanger was u.sed in back-
ing down and went so hard that the engineer let on a large amount of
steam to prevent getting stuck in the snow. A speed of twelve miles
or more per hour was acquired. The air was so filled with snow as to
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conceal engine No. 762 which was just coming to a stop with its train
No. 93. The emergency brake was appMed as soon as engine 762 was
sighted but the flanger struck the head of the engine and was upset
before it could be stopped. SchiUing was so badly injured that he died
shortly after. Most of the trains from this direction come in on track
No. 1 and there was lack of proper precaution in backing down this
track and using a flanger without protecting this train by a flagman.
Schilling gave the fatal orders but the conductor and engineer cannot
be reUeved of all responsibiUty for the safety of this train, and they
should have made sure that this train was properly protected in backing
down this track.
Thomas W. D. Worthen,
For the Commission.
DEATH OF WILLIAM CLARK.
Accident near Manchester, September 3, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston & Maine Railroad.
Report.
William Clark, freight brakeman, was killed near Manchester,
September 3, 1911.
The freight train was running from Concord to Manchester and he
went out of the caboose with his lantern, a mile or less before reaching
the bridges. After the train arrived at Manchester, his body was
found on the top of car No. 4384, Big Four, which was the tenth car
from the caboose. The body was lying with the head toward the south,
face downward, with head badly bruised. His lantern was found just
south of the Amoskeag bridge. The height of the car is 12 feet, 8 1-2
inches, and the height of the bridge is 16 feet, 2 inches. The teU-tale
is 6 inches lower and was found to be in good condition. There were
no marks or signs on the tell-tale or on the bridge, and the position of
the body and character of the bruises were not such as would be expected
from contact with the bridge. It seems most probable, however, that
he was killed by being struck by the bridge and that this is an argument
in favor of the standard height of 21 feet for aU bridges.
Thomas W. D. Worthen,
For the Commission.
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DEATH OF JOHN CRONIN.
Accident at Portsmouth, November 4, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston & Maine Railroad.
Report.
John Cronin, 9 years of age, was fatally injured at Portsmouth,
November 4, 1911.
Cronin and two companions were running along beside the cars and
catching on for short rides as freight train No. 3218 was leaving Ports-
mouth for Boston and moving at the rate of three or four miles per hour.
Cronin lost his hold on the handle or step and sUpped under the car.
His leg was crushed and he died the next day. It did not appear that
the trainmen knew that the boys were around the cars. The only
witness was a workman in the box shop located near the track. The
right of way was fenced and the boys ought not to have been on the
tracks. The attitude of the pubhc toward trespassing on the railroad
tracks is largely responsible for the appaUing number of fatal railway
accidents.
Thomas W. D. Worthen,
For the Commission.
DEATH OF EDWARD GERARD.
Accident at Exeter, August 28, 1911, on the Boston & Maine Rail-
road.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston and Maine Railroad.
Report.
The body of Edward Gerard was found on the track about 350 feet
east of Main Street crossing, Exeter, about 5 o'clock a. m., August
28, 1911.
He was about 35 years old, had been at work in Haverhill, Mass.,
and his home was in Exeter. It was reported that he was drunk in
Haverhill the evening before and that he boarded a freight train about
9 o'clock to ride home to Exeter. It is probable that he feU under the
train when attempting to get off.
Thomas W. D. Worthen,
For the Commission.
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DEATH OF JOHN GILBERT.
Accident at Manchester, October 22, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston & Maine Railroad.
Report.
John Gilbert was killed in the freight yard at Manchester, October
22, 1911.
His body was found on spur track No. 3 about 400 feet south of
Auburn Street crossing. A bottle half full of gin was found in his pocket
and it is probable that he strolled onto the track from Auburn Street
some time duiing the night, lay down to rest with his head and left arm
on the rail, and was run over by a freight car which was switched on
this track about 6.30 a. m. He was not seen by any of the crew of the
switcher train.
Thomas W. D. Worthen,
For the Commission.
DEATH OF EDWARD HART, JR.
Accident at Exeter, August 19, 1911, on the Boston & Maine Rail-
road.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston & Maine Railroad.
Report.
Edward Hart, Jr., 17 years of age, was instantly killed at Exeter,
August 19, 1911.
The engineer and fireman of express passenger train No. 10, running
from Portland to Boston, saw him walking beside the track about one
mile east of Exeter station. When first seen he was three or four hun-
dred feet away, going in the same direction as the train. He appeared
to be at a safe distance from the track but the whistle was blown to warn
him of the approach of the train. He paid no attention to the whistle, as
often occurs in such cases, and the engineer supposed he intended to
let the train pass while he kept along at a safe distance, but instead
of that, he stepped onto the track only a few yards ahead of the engine.
The emergency brake was applied immediately but the entire train of
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eight cars passed over him. This rather common type of accident
emphasizes the necessity of stopping the use of railroad tracks as high-
ways.
Thomas W. D. Worthen,
For the Commission.
DEATH OF JAMES SEARS.
Accident near Canobie Lake, October 19, 1911, on the Boston &
Maine Raih-oad.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General SoKcitor, for the Boston & Maine Railroad.
Report.
James Sears was instantly killed near Canobie Lake, October 19, 1911.
Passenger train No. 760, running from Manchester to Boston, was
about half-way between Windham station and Canobie Lake, at 5.08
p. m., and the train was rounding a curve at which the view ahead was
shut ofT by a ledge, when the engineer saw a man on the track midway
between the rails, about a car length and a half ahead. He had the
coUar of his coat turned up and appeared to be standing still. The
whistle was blown and the brake applied instantly. The train was
going at the rate of 25 miles per hour, down grade, and he was struck
and instantly killed before the train could be stopped. There was
time for him to jump off the track after the whistle blew, but he made no
motion whatever. It is reported that he was deaf, which should have
been an additional reason for not travehng on the raih-oad track.
Thomas W. D. Worthen,
For the Commission.
DEATH OF ALBERT STAPLES.
Accident at Portsmouth, November 8, 1911, on the Boston & Maine
RaUroad.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston & Maine Railroad.
Report.
Albert Staples, twenty years old, switchman, was killed at Ports-
mouth, November 8, 1911.
Shifter train No. 294 was shifting out coal cars from the Portsmouth
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yard onto the main line between 1 and 2 o'clock p. m. Four cars
were taken out and left on the main track. Staples then set the
switch for the engine to set in a loaded car and had no further duty for
a time. The shifter engine went to another side track and brought out
five more cars onto the main track and as there was no one in sight and
there appeared to be no danger, these cars were allowed to run against
the four that were standing on the track. A brakeman on another shift-
ing train saw Staples leaning against the far end of the set of fovu- cars
standing on the track, just as the five cars struck the other end, but he
had no time to give any warning. The foiu* cars were only moved along
10 feet or so, but Stalpes was knocked down and one wheel passed over
him, injuring him fatally.
There is no apparent reason for his being there at that time. It is
expected that a brakeman wiU ride each set of cars in shifting but it does
not seem that this precaution would have prevented this accident.
Thomas W. D. Worthen,
For the Commission.
DEATH OF ALEXANDER STOLGAS.
Accident at Manchester, August 9, 1911, on the Boston & Maine
Railroad.
Investigation at Concord, November 17, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General SoUcitor, for the Boston & Maine Railroad ; Taggart,
Tuttle, Burroughs & Wyman, Attorneys for the Estate of Alexander
Stolgas.
Report.
Alexander Stolgas, employee at the mill of the F. T. Ley Co., was
instantly killed at Manchester, August 9, 1911.
Express train No. 54 left Manchester station for Boston about 6.30
a. m., on the west main track. As it approached the brewery crossing,
the usual whistles were blown and the bell was rung continuously. A
freight train, coming into the station very slowly on the east main track,
was passing the crossing at about the same time. There were twenty-
five or thirty people walking along the tracks on the way to their work
as was usual at that time in the morning. As the express train came
near the crossing the engineer saw two men, Stolgas and a companion,
about 300 feet ahead, walking side by side on the west side of the west
main track. They were going in the same direction as the train and the
nearer man seemed to be barely at safe distance from the track. As
neither of the men looked back or paid any attention to the train, an
extra whistle was blown and the bell was rung vigorously to make sure
that they came no nearer to the track. When the engine was not more
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than 75 feet away, the companion gave a sudden start and attemped to
catch hold of Stolgas, apparently to pull him farther away from the track,
but he jumped in the opposite direction, directly in front of the engine.
The emergencj' brake was instantly applied but the train was moving
at the rate of 10 or 12 miles per hour and could not be stopped until the
engine and one car passed over him. He was killed instantly.
Thomas W. D. Worthen,
For the Commission,
DEATH OF FRANK A. WHEELER.
Accident at Manchester, July 8, 1911, on the Boston & Maine Rail-
road.
Investigation at Concord, November 16, 1911.
Appearances: Ralph T. Damon, Claim Agent, and Charles S. Pierce,
Assistant General Solicitor, for the Boston & Maine Railroad.
Report.
Frank A. Wheeler, yard brakeman, was fatally injm-ed at Manchester,
July 8, 1911.
He had been in railroad work for 27 years and sometimes acted as
conductor. Switcher train No. 735 was shifting cars in the yard about
4.35 a. m. Wheeler, head brakeman, was standing near the switchman
when the conductor gave them the first three motions, which were,
"Four, Freight-house, and Two." The rear brakeman took two coal
cars down No. 4, the middle man took a car to the freight-house, and
Wheeler, who had been giving motions, started to board the two cars
sent down No. 2. For some unknown reason he thought that the cars
were going down No. 1, and in his haste to get into position to get on
as they passed by, he stepped onto track No. 2, just ahead of the cars
and was rim over. Tracks Nos. 2 and 1 diverge very slowly and he
may have thought that the cars started on No. 1 although the switch
was plainly set for No. 2. We cannot understand why he did not make
sure as to which track the cars were coming on in planning to get on
when they came along. There was nothing imusual in the character
or amount of the switching work that morning.
Thomas W. D. Worthen,
For the Commission.
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SUMMARY OF RAILROAD ACCIDENTS.
The annual reports of the railroads, given on pages 1-429, include all
accidents resulting in serious injuries to persons for the year ending
June 30, 1911. Tables showing in detail the number of casualties to per-
sons on the steam railroads are given on pages 25, 26, 110, 111, 195, 2.50,
and the following table contains a summary for the years 1901-1911.
Number of Persons Killed and Injured on Railroads in New
Hampshire, 1901-1911.
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The following table is taken from the report of the Interstate Com-
merce Commission and includes all the railroads in the United States:







AN ACT TO ESTABLISH A PUBLIC SERVICE COMMISSION.
Section
1. Meaning of terms used.
2. Commission created; appointment.
removal, tenure of office, requi-
sites, salaries, etc.
3. Powers and duties.
4. Duty of railroads and public utili-
ties.
5. Additional powers of commission.
6. May prescribe system of accounts
and records.
7. Rates to be filed; change in rate,
notice and investigation of; pref-
erential rates prohibited; convey-
ance of electric energy outside
state.
8. Reports to commission; neglect to
file, penalty.
9. Distribution of freight cars, etc.
10. Complaints, how made and investi-
gated; complaints by municipal'
officers.
11. Fixing railroad rates; reconstruction
of railroads; determining reason-
able charges; period of rates to be
specified.
Section
12. Railroad extensions, authority for;
leases, etc., to be approved.
13. Public utilities to be approved;
transfers and leases; acquisition of
securities of other companies; ad-
ditional rights, how acquired.
14. Issue of stock and bonds regulated;
for what purposes permitted; sale
of new stock to shareholders; sale
by auction.
15. Investigation of railroad accidents.
16. Neglect of duty, proceeding for re-
lief; preference in trial; employ-
ment of counsel.
17. Orders, how served; right of appeal;
appeal sole remedy; procedure;
rescission of order, etc., effect of;
form of decree; suspension of or-
der by appeal; burden of proof;
application limited.
18. Violation of orders of commission,
penalty.
19. Forfeitures, how recovered.
20. Report of commission.
21. Repealing clause; act takes effect
May 15, 1911.
Be it enacted by the Senate and House of Representatives in General Court
convened:
Section 1. (a) The term commission as used in this act, shall mean Meaning of
the public service commission hereby created. terms.
(b) The term railroad corporation shall include every corporation,
company, association, joint stock association, partnership and person,
their lessees, trustees or receivers, appointed by any court whatsoever,
owning, operating or managing any railroad or street railway or any
cars or equipment used thereon or in connection therewith, or engaged
in carrying on a public express business over the line of any railroad.
(c) The term public utiUty shall include every corporation, company,
association, joint stock association, partnership and person, their lessees,
trustees or receivers appointed by any court whatsoever, except muni-
cipal corporations, owning, operating or managing any plant or equip-
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ment or any part of the same for the convej-ance of telephone or tele-
graph messages or for the manufacture or furnishing of Ught, heat,
power or water for the pubhc, or owning or operating anj' ierry or toll
bridge.
(d) The term railroad shall include ever}- railroad and street railway-
by whatever power operated which is open to pubhc use in the con-
vej'ance of persons or property, for a compensation, also all bridges,
grade crossing, under passes, switches, spurs, tracks, equipment, sta-
tions, and terminals and other faciUties and property of every kind
whatever, used, operated or owned by or in connection with any such
railroad or railway.
Sect. 2. (a) A pubhc service commission is hereby created to be
composed of three competent persons. Immediately after the passage
of this act the governor shall by and mth the consent of the council
appoint such commissioners. The term of one such appointee shall
terminate on the first Monday of June, 1913. The term of the second
such appointee shall terminate on the first Monday of Jime, 1915.
The term of the third such appointee shall terminate on the first Mon-
day in Jime, 1917. Prior to Jime 1 in the year 1913, and in each year
thereafter when the term of a commissioner is about to expire, there
shall be appointed and confirmed in the same manner one commissioner
for the term of six years from the first Monday of June in that year.
Each commissioner so appointed shall hold his office until his successor
is appointed and quaHfied. Any vacancies shall be filled bj- appoint-
ment by the governor for the unexpired term subject to confirmation
by the coimcil. The chairman of the commission shall be appointed
and commissioned as such.
(b) No person who owns stock in any railroad corporation in this
state or elsewhere, or who owns stock in any public utihty in this state,
or who is employed by any such railroad corporation or public utihty, or
is otherwise pecuniarily interested in either such railroad corporation
or pubhc utihty, shall be appointed upon said commission. If after
his appointment any commissioner shall become voluntarily interested
pecuniarily in any such railroad corporation or pubhc utiht}-, he shall
be removed by the governor and council, as for malfeasance in office,
and if he shall become so interested otherwise than voluntarily and shall
not within a reasonable time immediately thereafter divest himself of
such interest he shall be so removed.
(c) The governor and council may at any time remove any commis-
sioner for inefficiency, neglect of duty, or malfeasance in office, but no
such commissioner shall be removed without a hearing after reasonable
notice in writing of the charges against him.
(d) No member of the commission shall render any professional
ser\'ice for any railroad corporation in this or any other state, or for any
public utihty in this state, or act as attorney, or render professional
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serAice against any such railroad corporation or public utilitj-; nor shall
he be a member of a firm wlaich renders any such serAdce; nor shall he
directlj' or indirectly be a party to anj^ contract with any such railroad
corporation or pubUc utility, except a contract for the transportation
of telephone or telegraph messages, or of passengers or property, or a
contract for the purchase of water, gas or electricity or for other similar
service. No commissioner shall hold any national or other state office of
profit except the office of justice of the peace or notary pubUc. If any
commissioner shall ^aolate the pro\-isions of this paragraph he may be
removed by the governor and council as for malfeasance in office.
(e) The annual salary of the chairman shall be thirty-five hundred
dollars, that of the clerk thirty-two hundred dollars, and that of the
other member three thousand dollars, and shall be paid from the state
treasurj'' in equal quarterly payments.
(f) The commission may, without the approval of the governor
and council, expend not exceeding four thousand dollars annuallj^, and
with the approval of the governor and council such further sums as may
be necessary, in employing stenographers, experts, accountants and
others whose assistance it may require in the performance of its duties,
as prescribed by this act, and the same shall be paid from the treasury
of the state.
(g) The commission shall be pro^^ded with an office in the state hovise,
in which its records, documents and books shall be kept, and with a
suitable room in which it maj' hold any hearings authorized by the
terms of this act.
(h) No commissioner shall sit upon the hearing of any question which
the commission is to decide in a judicial capacity who would be dis-
qualified for any cause, except exemption from service, to act as a
juror upon the trial of the same question between the same parties in
an action at law. This shall not be construed to appl}- to inquests in
accident cases.
(i) If a commissioner shall be disquahfied or unable to act in any
particular case pending before the commission the governor upon appli-
cation of the commission shall, with the consent of the coxincil, appoint
a commissioner to act in his place upon said case. The commissioner
so appointed shall be paid a reasonable compensation per day for his
services, and his necessary expenses, to be allowed b.y the governor and
council and paid from the state treasury.
(j) The commission shall have an official seal in such form as the
commission maj^ prescribe, and all copies of oflRcial documents and
orders filed or deposited with said commission or made by said commis-
sion, certified by any member of said commission, and authenticated
by said seal, shall be received in evidence in anj^ court in hke manner
as originals.
(k) The commission shall have power to adopt and publish rules to
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govern its proceedings, and to regulate the mode and manner of all
investigations and hearings before it, and all hearings shall be open to
the public. In any such investigation or hearing the commission shall
not be bound by the technical rules of evidence.
(1) The commission shall have power to subpoena witnesses and ad-
minister oaths to witnesses in any proceeding or examination instituted
before it or conducted by it, and to compel by subpoena duces tecum
the production of any accounts, books, contracts, records, documents,
memoranda and papers of any kind whatever. Witnesses summoned
before the commission shall be paid the same fees as witnesses summoned
to appear before the superior court and such summons issued by any
justice of the peace shall have the same effect as though issued for
appearance before the superior court. In Ueu of requiring production
of originals by subpoena duces tecum it may require sworn copies of
any such books, records, contracts, documents and papers or parts
thereof to be filed with it. The commission may also require any rail-
road corporation or public utility to make specific answers to questions
upon which the commission may need information. Witnesses who
refuse or neglect to appear, or who refuse to testify, may be compelled
to do so, and for that purpose the commission may apply to any justice
of the superior court, upon proof by affidavit of the facts, for an order
returnable in not more than five days, directing any person so refusing
to show cause before the justice making the order or any other justice
of the superior court why he should not be committed as for contempt;
upon the return of such order, the justice before whom the matter
shall come for hearing shall examine under oath such person whose
testimony may be relevant, and such person shall be given an oppor-
tunity to be heard; and if the justice shall determine that such person
has refused without reasonable cause or legal excuse to be examined or
to answer a legal and pertinent question, or to produce a book or paper
which he was ordered to bring, he may forthwith commit the offender
as for contempt, so to remain until he submits to do the act winch he
was so required to do or is discharged according to law.
(m) No person shall be excused from testifying or from producing
any book or paper in any investigation or inquiry by or upon any hear-
ing before the commission when ordered to do so by the commission,
upon the ground that the testimony or evidence, book or document
required of him may tend to incriminate him or subject him to penalty
or forfeiture, but no person shall be prosecuted, punished or subjected
to any penalty or forfeiture for or on account of any act, transaction,
matter or thing concerning which under oath, after claiming his priv-
ilege, he shall by order of the commission have testified or produced
documentary evidence; provided, however, that no person so testifying
shall be exempt from prosecution or punishment for any perjury com-
mitted by him in his testimony. Nothing herein contained is intended
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to give, or shall be construed as in any manner giving to any corporation
immunity of any kind.
(n) The commission maj' confer by correspondence, or otherwise,
with the public service commission or railroad commission of any other
state and with the interstate commerce commission of the United States
on any matters relating to railroad corporations or public utilities.
Sect. 3. (a) All the powers and duties imposed and conferred Powers and
upon the board of railroad commissioners under existing laws, except ""*i^^-
in so far as inconsistent with the powers and duties imposed by this
act, are hereby imposed and conferred upon the public service commis-
sion created by this act, and all proceedings and appeals which under
existing laws are required to be brought before the board of railroad
commissioners shall hereafter be brought before said commission, it
being the intent hereof to substitute said public service commission
with all the powers and duties imposed upon the same by this act in
the place of said board of railroad commissioners; provided, however,
that the powers and duties of the board of railroad commissioners shall
continue to be exercised by that board till June 1, 1911, until which
date said board of railroad commissioners now in office shall continue
to serve at their present salary, and on which date the powers of said
board shall terminate and said board shall be abohshed.
(b) On June 1, 1911, the board of railroad commissioners shall trans-
fer and deliver to the public service commission appointed under the
provisions of this act all books, maps, papers, files, and records of what-
ever description in its possession.
(c) The passage of this act shall not affect pending actions or pro-
ceedings, but all actions and proceedings pend-ng before the supreme
court under the provisions of sections 18, 19 and 20 of chapter 156 of
the Public Statutes, or before the board of railroad commissioners on
Jime 1, 1911, shall thereafter be acted upon and determined by the
public service commission in all respects as if said actions and proceed-
ings had been originally instituted before said commission.
Sect. 4. Every railroad corporation and every public utility shall Duty of rail-
furnish such service and facilities as shall be reasonably safe and ade- '"°^<is ^"^1^ P^b-
quate and in all respects just and reasonable. All charges made or '° " ' ' '^^'
demanded by any railroad corporation for the transportation of pas-
sengers or property, or for any service rendered or to be rendered in
connection therewith and all charges made or demanded by any public
utility for the transmission of telephone or telegraph messages or for
gas, electricity or water or any service rendered or to be rendered in
connection therewith, shall be just and reasonable and not more than is
allowed by law or by order of the commission. Every charge that is
unjust or unreasonable or in excess of that allowed by law or by order
of the commission is prohibited.











Sect. 5. (a) The commission shall have the general supervision
of all railroad corporations, railroads, public utilities and the plants
owned, operated or controlled by the same, as far as necessary to carry
into effect the provisions of this act.
(b) Said commission shall have power and it shall be its duty to
keep informed as to all railroad corporations in the state, their capital-
ization, their franchises, and the manner in which the lines and property
controlled or operated by them are managed and operated, not only
with respect to the adequacy and accommodation afforded by their
service, but also with respect to their compliance with all provisions of
law, orders of the commission and charter requirements. The commis-
sion shall have power either through its members or duly authorized
experts, to inspect any of the property, or equipment, books or records
of any such railroad corporations, including the right for such inspection
purpose to ride upon any locomotive or train while in service, and to
have upon reasonable notice a special locomotive and inspection car
for a physical inspection once annually of all the lines and stations of
each railroad corporation in the state.
(c) Said commission shall likewise have power to investigate and
ascertain, from time to time, the quality of gas supplied by public
utilities and methods employed by such public utilities in manufacturing
or supplying gas or electricity for light, heat or power, or in transmitting
telephone and telegraph messages, or supplying water, and after notice
and hearing thereon shall have power to order all reasonable and just
improvements and extensions in service or methods.
Sect. 6. The commission may whenever it deems advisable estab-
lish a system of accounts and records to be used by railroad corporations
and by pubHc utilities for their business within this state and may
classify the said railroad corporations and public utilities and prescribe
a system of accounts for each class, and may prescribe the manner in
which said accounts shall be kept; provided, however, that railroad
corporations and public utilities shall not be required to keep any sys-
tem of accounts and records which would conflict with any requirements
made of them by the interstate commerce commission.
Sect. 7. (a) Every railroad corporation and public utility shall
file with the commission, and shall print and keep open to public inspec-
tion, schedules showing the rates, fares, charges and prices for the trans-
portation of passengers and property or for any service rendered or to
be rendered, in such places, within such time, and in such form, and
with such detail as the commission may order.
(b) Unless the commission otherwise orders, no change shall be
made in any rate, fare, charge or price, which shall have been filed or
published by a railroad corporation or public utility in compliance with
the requirements of this section except after thirty days' notice to the
commission and such notice to the public as the commission within
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ten days after receipt of the notice aforesaid shall direct. In the case
of railroad corporations and public utilities subject to regulation by the
interstate commerce commission, the requirements relative to the
filing of schedules with the commission and to the publication thereof
shall conform as nearly as may be to the requirements of the interstate
commerce commission under the provisions of the act of congress en-
titled "An Act to Regulate Commerce," and the acts amendatory
thereof and supplementary thereto.
(c) Whenever any schedule shall be filed with the commission under investigation,
paragraph (b) of this section stating new and higher rates, fares,
charges or prices, which the railroad corporation or public utility filing
the same purposes to put into force, the commission may investigate
the reasonableness of such proposed rates, fares, charges or prices.
Pending any such investigation and the decision thereon, the commission
shall have power, by an order served upon the railroad corporation or
public utility affected, to suspend said schedule, and to forbid the
demanding or collecting of the rates, fares, charges or prices, covered
by the schedule for such perior or periods not to exceed six months in
all as in the judgment of the commission may be necessary for such
investigation.
(d) No railroad corporation or public utility shall make or give any Preferential
undue or unreasonable preference or advantage to any person or cor- rates prohib-
poration or to any locality or to any particular description of service ^
in any respect whatsoever, or subject any particular person or corpora-
tion or locality or any particular description of service to any undue or
unreasonable prejudice or disadvantage in any respect whatsoever;
provided, however, that the provisions of this section shall not be taken
to require absolute uniformity in the charges made and demanded by
public utilities when the circumstances render any lack of uniformity
reasonable or be taken to prevent telephone, telegraph and cable com-
panies from entering into contracts, subject to the approval of the
commission, with common carriers for the exchange of services or to
affect existing contracts relating thereto; and provided, further, that
said provisions shall not be taken to prohibit a public utility from
establishing differential rates or a sliding scale for the automatic adjust-
ment of such charges if said rates or sliding scale, subject to the approval
of the commission, shall be reasonable and just.
(e) No corporation engaged in the generation of electrical energy by Conveyance of
water power shall engage in the business of transmitting or conveying electric energy
the same beyond the confines of the state unless it shall first file notice °"*^' ^ state.
of its intention so to do with the public service commission and obtain
an order of said commission permitting it to engage in such business.
The commission may of its own motion or on application of any person
investigate or make inquiry, in a manner to be determined by it, as to
the existence of an available market at fair rates within the state; and
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if it shall find that such a market does not exist within a reasonable dis-
tance of the power development, it may make an order granting such
permission and may impose the condition that consumers within the
state shall be furnished service bj' said corporation upon terms as
favorable as shall be granted to consumers outside the state, having
due regard to all facts and conditions which may affect said subject.
Provided however, that nothing in this paragraph shall apply to corpora-
tions now engaged in the business of transmitting such electrical energy
to any place outside the state, but any addition to such energy generated
from any water power except such as it may be using in connection
with such business at the date of the passage of this act, shall come
under the proiasions of this paragraph. Provided further that the
provisions of this paragraph shall not apply to the transmitting of
electrical energy generated from water powers upon the Connecticut
river; nor shall they prevent any railroad corporation doing business
in this state from transmitting electric energy beyond the confines of the
state for the purpose of operating its road between some point in this
state and any point or points outside the state.
Reports to Sect. 8. (a) Every railroad corporation and pubUc utiUt}- shall
commission. gjg ^j^j^ (-j^g commission reports at such times, verified by oath in such
manner, and setting forth such statistics and facts as may be required
by the commission. In the case of railroad corporations annual reports
shall conform as nearly as may be to those required of common carriers
by the interstate commerce commission under the provisions of the
act of congress entitled, "An Act to Regulate Commerce," and the acts
amendatory thereof and supplementary thereto.
Neglect to file, (b) If any railroad corporation or pubUc utility shall neglect or
penalty. refuse to make and file any report within a time specified by the com-
mission, or shall neglect or refuse to make specific answer to any ques-
tion lawfully asked by the commission, such railroad corporation or
public utility shall forfeit to the state the sum of one hundred dollars
for each and every day it shall continue to be in default with respect
to such report or answer, unless it shall be excused b}' the commission
from making such report or answer or the time for making the same
shall be extended by the commission.
Distribution Sect. 9. The commission shall have power to make reasonable
of freight cars, regulations for the furnishing and distribution of freight cars to shippers,
® °' for the switching of the same, for the loading and unloading thereof,
for reciprocal demurrage charges in respect thereto, and for the weighing
of cars and property offered for shipment or transportation by any
common carrier.
Complaints, Sect. 10. (a) Any person may make complaint to the commission
how made and by petition setting forth in writing any thing or act claimed to be done
investigated.
^^ omitted to be done by any railroad corporation in violation of any
provision of law or of the terms and conditions of its franchises or char-
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ter or of any order of the commission. Thereupon the commission
shall cause a copy of said complaint' to be forwarded to the railroad cor-
poration complained of, which may be accompanied by an order, re-
quiring that the matters complained of be satisfied, or that the charges
be answered in writing within a time to be specified by the commission.
If the railroad corporation complained of shall make reparation for
anj' injur}' alleged and shall cease to commit or to permit the violation
of law, franchise or order charged in the complaint, and shall notify
the commission of that fact before the time allowed for answer, the
commission shall not be required to take any further action upon the
charges. If, however, said charges be not thus satisfied, and it shall
appear to the commission that there are reasonable grounds therefor,
it shall investigate such charges in such manner and bj^ such means as
it shall deem proper, and after notice and hearing take such action
within its powers as the facts justify.
(b) The commission may, of its owii motion, investigate or make
inquirj^, in a manner to be determined by it, as to any act or thing done
or omitted to be done by any railroad corporation or public utihty,
and the commission shall make such inquiry in regard to any act or
thing done or omitted to be done bj' any such railroad corporation or
public utihtj' in ^^olation of any provision of law or order of the com-
mission.
(c) Upon complaint made by the city council, or city councils of Complaints
any city, or by the mayor of any city, or by the selectmen of any town "y ^uiucipal
in which a public utility is authorized to manufacture, sell or supph^
gas or electricity for heat, hght or power, or to supply water, or to
transmit telephone or telegraph messages, or upon the complaint in
writing of not less than one hundred customers or subscribers of such
public utility in cities of thirtj^ thousand or more inhabitants, or of not
less than fifty in cities of twenty thousand or more inhabitants, or of
not less than twenty-five in any other city or town, or upon petition of
a public utihty supplying said gas, electricity or water, or transmitting
such messages, as to the quality of the service furnished by such public
utility, or the charges made therefor, or that such charges are insuffi-
cient, the commission shall investigate as to the cause for such complaint.
It may personalty or bj' its experts inspect the works, system, plant,
devices, appliances, and methods used by such public utility in manu-
facturing and suppty-ing such gas, electricit}' or water, or transmitting
such messages, and maj' examine or cause to be examined the books
and papers of such public utility pertaining to the ser^ace complained of.
Sect. 11. (a) Whenever the commission shall be of opinion, after Fixing railroad
a hearing had upon its own motion or upon a complaint, that the rates, rates.
fares or charges demanded or collected or proposed to be demanded or
collected by any railroad corporation for the transportation of persons
or propertj^ within the state are unjust or unreasonable or that the
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of railroads.
regulations or practices of such railroad corporation affecting such rates
are unjust or unreasonable, or in any wise in violation of any provision
of law, or that the maximum rates, fares or charges, chargeable by any
such railroad corporation are insufficient, the commission shall determine
the just and reasonable rates, fares, and charges to be thereafter observed
and in force as the maximum to be charged for the service to be per-
formed, and shall fix the same by order to be served upon all railroad
corporations by wliich such rates, fares, and charges are thereafter to
be observed; provided, however, that when any railroad corporation
shall seek the benefit of any order of the commission allowing said
railroad corporation to charge and collect rates higher than charged at
the time said order is asked for, the burden of proving the necessity
of the increase shall be upon said railroad corporation, and provided
further that the commission shall not allow an increase above any
rate prescribed or hmited by statute.
Reconstruction (b) Whenever the commission shall be of the opinion, after a hearing,
had upon its own motion or upon complaint, that any part of any rail-
road within the state, reasonably requires alteration or reconstruction,
or that the regulations, practices, equipment, appliances, or service of
any railroad corporation in respect to transportation of persons or
property within the state, are unjust, unreasonable, unsafe, improper
or inadequate the commission shall notify the railroad in writing of its
opinion and recommendations in respect thereto and shall insert in
their next report to the governor and council an account of their pro-
ceedings and recommendations. If the railroad shall unreasonably
neglect or refuse to adopt the recommendations of said commission,
the commission may make an order as hereinafter prescribed in cases
affecting the public safety. In any case where the safety of the public
or of the employees of such railroad is concerned, the commission may
in the first instance determine the reconstruction or alteration reason-
ably required or the just, reasonable, safe, adequate and proper regula-
tions, practices, equipment, appliances and service thereafter to be in
force, or to be provided, and shall fix and prescribe the same by order
to be served upon every railroad corporation to be bound thereby; and
thereafter it shall be the duty of every such railroad corporation to
observe and obey each and every requirement of every such order so
served upon it, and to do everything necessary or proper in order to
secure absolute compliance with, and observance of every such order by
all of its officers, agents and employees.
(c) Whenever the commission shall be of the opinion after a hearing
had on its own motion or upon complaint that any public utility is
demanding or collecting, or proposes to demand or collect charges
unjustly or unreasonably high, or upon petition that the charges are
insufficient, the commission shall determine the just and reasonable





vided, however, that when any jjublic utiUty shall seek the benefit of
an order of the commission allowing said public utility to demand and
collect charges lugher than have been before charged, or than have been
before allowed by order of the commission, the burden of proving the
necessity of the increase shall be upon said public utility.
(d) The rates, fares and charges fixed and allowed by the commission Period to be
to be charged and collected by any railroad corporation and the charges specified.
allowed by it to be charged by any pubUc utility shall be the rates, fares,
charges or prices to be charged by the railroad corporation or by
the public utility affected by the order of the commission fixing the
same for such period of time not exceeding two years, as shall be
prescribed in the order of the commission, unless the same shall be
suspended or set aside by a court of competent jurisdiction. Nothing
herein contained shall prevent a public utility at any time from
entering into a contract, with a customer for a period exceeding two
years at rates then lawful.
Sect. 12. (a) Without first having obtained the permission of the Railroad exten-
commission no railroad corporation shall begin the constuction of an sions, authority
extension of its railroad or of any branch thereof, and the commission ^°^-
shall grant such permission whenever, after due hearing, it shall deter-
mine that such construction or extension would be for the public good
and not otherwise. If the petition shall be granted the railroad cor-
poration shall file in the office of the secretary of state a copy of the
petition and of the order of the commission thereon. Authority granted
under the provisions of this section may only be exercised within two
years after the same is granted ; and shall not be exercised thereafter.
(b) No franchise nor any right to or under any franchise, to own or Leases, etc., to
operate a railroad shall be assigned, transferred or leased, nor shall be approved,
any contract or agreement with reference to or affecting any such fran-
chise or right be valid or of any force or effect whatsoever, unless the
assignment, transfer, lease, contract or agreement shall have been
approved by the commission.
Sect. 13. (a) No pubhc utility shall commence within this state Public utilities
the business of t ransmission of telephone or telegraph messages or of ^° ^^ approved,
supplying the public with gas, electricity or water, or shall engage in
such business or begin the construction of a plant, line, main or other
apparatus or appliance intended to be used therein in any city or town
in which at the time it shall not already be engaged in such business,
or shall exercise any right or privilege under any franchise hereafter
granted (or any franchise heretofore granted but not heretofore actually
exercised) in such town, without first having obtained the permission
and approval of the commission. The commission shall grant such
permission whenever it shall, after due hearing, determine and find that
such engaging in business, such construction or such exercise of the
right, privilege or franchise would be for the public good and not other-










wise; and may prescribe such terms and conditions upon the exercise of
the privilege granted under such permission as it shall consider for the
public interest. Authority granted under the provisions of tliis section
may only be exercised within two years after the same shall be granted
and shall not be exercised thereafter.
(b) No public utility shall transfer or lease its franchise, works or
system or any part of such franchise, works or system exercised or
located in this state to any other person or corporation or contract for
the operation of its works and system located in this state until the
commission shall make an order assenting thereto.
(c) No public utility shall directly or indirectly acquire the stocks
or bonds of any other corporation incorporated in or doing business in
this state and engaged or preparing to engage in the same or a similar
business unless authorized to do so by order of the commission; fro-
vided, however, that nothing in tliis act shall in any manner prevent a
pubhc utility being in fact the owner at the time of the passage of this
act of the majority of the capital stock of any other public utiUty or
leasing or operating such other public utility from acquiring the balance
or all of the outstanding capital stock of such other public utihty a
majority of which stock is so owned or which is so leased or operated.
Every contract, assignment, transfer, or agreement for transfer of any
stock by or through any person or corporation to any corporation in
violation of any provision of this section shall be void and of no effect,
and no such transfer or assignment shall be made upon the books of
any public utility, or shall be recognized as effective for any purpose.
(d) Whenever it is necessary, in order to meet the reasonable require-
ments of service to the public that any railroad corporation or public
utihty subject to supervision under this act should construct a line,
branch line, extension or a pipe-line, conduit, hne of poles, towers or
wires across the land of any other person or corporation, or should
acquire land for necessary extension of any plant or works operated by
such railroad corporation or public utility, and such railroad corporation
or pubhc utihty cannot agree with the owner or owner^ of such land as
to the necessity or the price to be paid therefor, such railroad corpora-
tion or public utility may petition the commission for such rights and
easements or for permission to take such lands as may be needed for
said purposes. Said commission shall, upon due notice to all parties
in interest, hear and determine the necessity for the right prayed for
and the compensation to be paid therefor, and shall render judgment
accordingly. In the case of railroad corporations the proceedings in said
matters shall be as is provided in chapter 158 of the Pubhc Statutes
relating to taking for railroad purposes; and any party aggrieved shall
have the same rights of appeal as are therein provided. In the case
of a public utility, the petition shall set out the title and the description
of the land involved, the rights to be taken therein and the public use
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for which the same are desired, and the petition and final decree thereon
shall be recorded, if said petition shall be gi'anted, in the registry of
deeds in the county or counties in which the real estate affected thereby
is located ; any party aggrieved by the order of the commission award-
ing damages may wtliin sixty days after the entry of the order and not
afterwards file in the superior court of the county in which the land is
located a petition to have the damages assessed by a jury, upon which
petition order of notice shall issue and after the order of notice has been
complied with the court shall assess such damages by jury.
Sect. 14. (a) No railroad corporation or public utihty shall issue issue of stock
any stock, bonds, notes or other evidence of indebtedness payable and bonds
more than twelve months after the date thereof, without first procuring ''^s^l^t^"-
an order of the commission authorizing the same. Upon petition of
the directors of a railroad corporation or public utihty the commission
shall, after public notice and hearing, determine the amount of stock
or bonds which in its opinion is reasonably requisite for the purposes for
which the issue is to be made, and shall within thirty days after final
hearing upon such petition file in the office of the secretary of state a
certificate setting out the amount of the increase which it has authorized,
and the purposes for which the proceeds of such new stock or bonds may
be used. No railroad corporation or public utility shall apply the
proceeds of any stock, bonds or notes to any other purpose than those
specified in the order of the commission authorizing the issue of the
same. Every railroad corporation and public utility issuing stocks,
bonds, or other evidence of indebtedness subject to the provisions of
this section shall file with the commission an account showing in such
detail as the commission shall require the disposition of the proceeds
of such issue; -provided, however, that no public utihty or railroad cor-
poration not owning, operating or maintaining a railroad within this
state, subject to the provisions of this act shall be required to apply to
the commission for authority to issue stocks, bonds, notes or other evi-
dence of indebtedness except for the acquisition of property, the con-
struction, completion, extension or improvement of its facilities or the
improvement or maintenance of its service within this state or the dis-
charge or refunding of its obligations or reimbursement of moneys
actually expended for such purposes.
(b) A railroad corporation for the purpose of building a branch or For what pur-
extension of its railroad ; or of aiding in the construction of another poses per-
railroad; or of taking stock in an elevator corporation and erecting and
™^**®'^-
operating elevators upon its own road and upon those leased to or
operated by it; or of building depots or of abolishing grade crossings
or of building or purchasing power houses, shops or other structures
and machinery or equipment for the same; or of making permanent
improvements or additions to its plant, rolling stock or appliances; or
of purchasing the shares of the capital stock of any railroad corporation
576 PUBLIC SERVICE COMMISSIONERS REPORT.
whose railroad property is leased to or operated by it, or of any other
railroad corporation a majority of the capital stock of which is owned
by the purchasing road; or of paying or refunding its funded debt, or
of paying floating indebtedness or money borrowed, where such debt
or indebtedness was created or the money used for any of the purposes
hereinbefore enumerated, may from time to time, with the authority of
the commission as herein pro\ided, increase its capital stock or bonds
beyond the amoimts fixed and hmited by its articles of association or
its charter, or by any act of the general court, provided that such increase
shall first be authorized by the vote of a majority of the stocldiolders
present at any meeting of the corporation duly called for that purpose.
(c) Whenever a railroad corporation or public utility shall increase
its capital stock it shall, except as hereinafter provided, offer the new
shares proportionately to its stockholders at such price not less than
the par value thereof as shall have been determined by its stockholders
in their vote for the issue of the same. The directors shall cause written
notice of the increase in capital stock to be given to each stockholder
of record upon the books of the corporation at the date designated by
the directors at a meeting following the order of the commission author-
izing the issue, which notice shall state the amount of the increase, the
number of shares or fractions of shares to which the stockholder is
entitled, the price at which he is entitled to take them, and shall fix a
time not less than fifteen days after the date so designated by the direc-
tors within which he may subscribe therefor. Each stockholder may
within the time so limited subscribe for his proportion of the new stock
which shall be paid for in cash before the issue of a certificate. The
determination by the cominission of the amount of stock reasonably
requisite for the purpose for which the issue is made shall be based upon
the price at which such stock is to be offered to stockholders as fixed
by the vote of the stockholders; provided, however, that the commission
shall refuse to authorize any particular issue of stock if in its opinion
the price fixed by the stockholders is so low as to be inconsistent with
the public interests.
(d) When an increase in capital stock does not exceed four per cent, of
the existing capital stock of the corporation the directors may, without
first offering the same to the stockholders sell the new shares by public
auction to the highest bidder at not less than par value to be actually
paid in cash. If after the expiration of the notice to stockholders
hereinbefore provided any shares of the new issue of stock remain
unsubscribed by stockholders entitled to take them, the directors shall
sell the same by public auction to the highest bidder at not less than par
value to be actually paid in cash. All shares of stock to be disposed of
by public auction to the highest bidder under the provisions of this act
shall be offered for sale in such city or town as may be prescribed by the
commission, and the notice of the time and place of sale shall be pub-
APPENDIX. 577
lished at least five times immediately preceding the time fixed for the
sale in such newspapers, not less than three in number, as may be pre-
scribed by the commission.
(e) The commission may authorize a pubHc utility to issue its stocks
or bonds in payment for property or stocks, bonds or other securities
of like corporations which it may lawfully acquire, upon such terms as
the commission may approve, ha^dng due regard to the public good.
Sect. 15. The commission shall investigate the causes of all acci- i^'^'estigation
dents happening upon the railroads of the state resulting in the loss of ° \^^
"^^^
life and of all other accidents so happening which in the opmion of the
commission ought to be investigated. Any such investigation may be
made by the full commission or by a single commissioner, as the com-
mission may determine. If such investigation is made by a single
commissioner, said commissioner for the purposes of the particular
investigation shall have and exercise all the powers of the full
commission.
Sect. 16. (a) Whenever the commission shall be of opinion that Neglect of
a railroad corporation or public utility is failing or omitting, or about . ^ ^' P''°'^f^
"
to fail or omit, to do anything required of it by law, or by order of the
commission, or is doing anything, or about to do anything, or permitting
anything or about to permit anything to be done contrary to or in viola-
tion of law or of any order of the commission it shall have authority to
lay the facts before the attorney-general, and to direct him immediately
to begin an action in the name of the State of New Hampshire praying
for appropriate relief by mandamus or injunction or otherwise. Upon
the beginning of such suit it shall be the duty of the court to specify
the time not exceeding twenty days after service of a copy of the petition
within which the defendant complained of must answer the petition.
In case of default in answer or after answer, the court shall immediately
make inquiry into the facts and circumstances in such matter as the
court- shall direct without other or formal pleadings, and without respect
to any technical requirement. Such other persons or corporations as
the court shall deem necessary or proper to join as parties in order to
make its order, judgment or writs effective, may be joined as parties
upon application of counsel for the state. The final judgment in any
such action or proceeding shall either dismiss the action or proceeding,
or direct that a writ of mandamus or an injunction or other appropriate
process shall issue as prayed for in the petition, or in such modified or
other form as the court may determine will afford appropriate relief.
(b) All actions and proceedings under this act and all actions and Preference in
proceedings commenced or prosecuted by order of the commission, or ^"'i'-
to wliich the commission may be a party or in which any question arises
under this act, or under or concerning any order or action of the com-
mission, shall be preferred over all other civil causes except election
causes in all courts of the State of New Hampshire and shall be heard
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and determined in preference to all other civil business pending therein
excepting election causes, irrespective of position on the calendar, and
any such action or proceeding may upon motion of counsel for the state
be heard in a different county from that in which it was begun if such
course will expedite a final decision.
(c) If in the opinion of the commission there shall at any time be
occasion therefor the commission may request the attorney-general or
may employ other counsel to represent the state in cases arising under
the first paragraph of this section, or wherein any act or order of the
commission is involved. Such counsel shall be allowed reasonable
attorney's fees and their necessary disbursements, to be approved by
the governor and council and paid from the treasury of the state. The
power granted by this section is in addition to that granted by paragraph
(f) of section 2 of this act.
Sect. 17. (a) Every order of the commission shall be served upon
every person or corporation to be affected thereby, either by personally
delivering or sending by registered mail a certified copy thereof to such
person, or, in the case of a corporation, to some officer or agent thereof
upon whom writs could be served under the provisions of chapter 219
of the Public Statutes. Every order of the commission shall take
effect at a time therein specified, and, except as otherwise in this act
especially provided, shall continue in force for a period therein desig-
nated unless the same shall be suspended, modified or set aside by the
commission or be suspended or set aside by a court of competent juris-
diction.
(b) Any party in interest aggrieved by any order of the commission
or by any part of an order containing distinct and severable provisions,
may appeal therefrom by complaint in the nature of a bill in equity,
filed in the superior court in any county in which the appealing party
might commence an action at law, or at the option of such party in the
county of Merrimack, against the commission as defendant, to vacate
and set aside such order or part thereof upon the ground that the same
is imlawful or unreasonable. If such order contains distinct provisions,
the complaint shall state whether the whole thereof is claimed to be
unjust and unreasonable, and shall distinctly specify the portions com-
plained of if less than the whole. Upon the fihng of such complaint
the clerk of the superior court shall issue an order of notice in accordance
with equity practice, which shall be served upon some member of the
commission. The answer of the commission shall be filed and a copy
furnished to the appellant within thirty days after service, whereupon
the proceedings shall be at issue and stand ready for trial upon thirty
days' notice given by either party, to the other, and the same shall be
tried and determined as other suits in equity. Any person or corpora-
tion interested may intervene and become a party to such proceedings,
and the court may order such persons or corporations to be joined as
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parties as justice may require. All issues presented by such an appeal
shall be tried and determined by the court.
(c) No proceeding other than the appeal herein provided for shall Appeal Bole
be maintained in any court of tliis state to set aside, enjoin the enforce- ''^'^^"y-
ment of, or otherwise review or impeach any order of the commission,
except for excess of jm'isdiction or other errors cognizable under the
general supervisory power. Every such appeal, and any other judicial
proceeding to quash or otherwise review or obtain relief from any order
of the commission, shall be taken or exercised within sixty days after
the entry or rendition of such order and not afterwards; provided, how-
ever, that the court may, upon petition, permit the commencement of
such an appeal, for cause shown, at any time within ninety days from the
entry or rendition of such order.
(d) Upon the trial of every such appeal, the order appealed from and Procedure,
the findings of the commission upon all questions of facts properly
before it shall be deemed prima facie lawful and reasonable, and the
order appealed from shall not be set aside or vacated except for errors
of law unless the court is satisfied by a clear preponderance of the evi-
dence before it that such order is unjust or unreasonable. With the
answer of the commission there shall be filed a transcript of the testi-
mony introduced before the commission, together with the originals
or copies of all exhibits introduced in evidence before the commission.
If, upon the trial of such appeal, evidence shall be introduced which is
found by the court to be different from that offered upon the hearing
before the commission or additional thereto, the court, before rendering
judgment, upon the request of either party, shall transmit a copy of
such evidence to the commission and stay fm-ther proceedings for fifteen
days from the date of such transmission. Upon receipt of such evidence,
the commission shall consider the same and may alter, modify, amend
or rescind the order appealed from, and shall report its action thereon
to the court within ten days from the receipt of such evidence.
(e) If the commission shall rescind the order appealed from the Rescission of
appeal shall be dismissed; if it shall alter, modify or amend the same, order, etc.,
such altered, modified or amended order shall take the place of the ^"®°* °'-
original order complained of, and the court shall render judgment with
reference thereto in said appeal as though such order had been made by
the commission in the first instance, after allowing any amendments
of the pleadings or other incidental proceedings desii'ed by the parties
which the changed situation may require. If the original order shall
not be rescinded, modified or altered by the commission, judgment shall
be rendered with reference to such original order.
(f) The final judgment upon every appeal shall be a decree dismissing Form of decree,
the appeal, or vacating the order complained of in whole or in part, as
the case may be; but in case such order is wholly or partly vacated
the court may also, in its discretion, remand the matter to the commis-












sion for such fui'ther proceedings, not inconsistent with the decree, as
in the opinion of the commission justice may require.
(g) No appeal or other proceedings taken from an order of the com-
mission shall suspend the operation of such order; provided, Jwwever,
that the superior court may order a suspension of such order pending
the determination of such appeal or other proceeding whenever, in the
opinion of the court, justice may require such suspension; but no order
providing for a reduction of rates, fares or charges shall be suspended
except upon conditions to be imposed by the court providing a means
for securing the prompt repayment of all excess rates, fares and charges
over and above the rates, fares and charges which shall be finally deter-
mined to be reasonable and just. Any order of the coiut suspending an
order of the commission fixing reasonable rates, fares, charges or prices,
shall, among other things, provide that the railroad corporation or public
utility affected by the order suspended shall keep such accounts as shall
suffice to show the amount being collected by such railroad corporation
or public utility, pending the appeal, in excess of the amounts which
it would have collected if the order or decree of the commission had not
been suspended, and that any such excess shall be impounded within the
state or paid into court. Whenever there is occasion after final decision
for the distribution of said excess, any violation on the part of any rail-
road corporation or public utility, or of the officers or members thereof,
of the order of the court providing for the repayment of said excess may
be punishable as a contempt of court.
(h) In all trials, actions and proceedings arising under the provisions
of this act or growing out of the exercise of the authority and powers
granted herein to the commission, the burden of proof shall be upon the
party adverse to such commission or seeking to set aside any determina-
tion, requirement, direction or order of such commission to show by
clear and satisfactory evidence that the determination, requirement,
direction or order of the commission complained of is unreasonable or
unlawful, as the case may be.
(i) The provisions of this section shall not apply to appeals from the
assessment of damages in eminent domain proceedings, but such appeals
shall be taken and prosecuted as provided in section 13 of this act.
Sect. 18. Every railroad corporation and public utihty and all
officers and agents of the same shall obey, observe, and comply with
every order made by the commission, under authority of this act so
long as the same shall be and remain in force. Any railroad corporation
or public utihty which shall violate any provisions of this act, or which
fails, omits or neglects to obey, observe or comply with any order or
any direction or requirement of the commission, shall be fined a sum
not exceeding five thousand dollars. Every officer and agent of any
such railroad corporation or public utUity who shall wilfully violate
or who procures, aids or abets any violation of this act, or who wilfully
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fails to obej^ observe, and comply with any order of the commission, or
who procures, aids or abets anj' such raih'oad corporation or public
utility in its failure to obey, observe and comply with any such order or
provision shall be guilty of a misdemeanor and shall be fined not more
than one thousand dollars, or imprisoned not more than six months or
both.
Sect. 19. Any forfeiture incurred under the provisions of this act Forfeitures,
shall be recovered in an action brought by the attorney-general in the ^^ recovered,
name of the State of New Hampshire, and when recovered shall be
paid into the treasury of the state. The commission shall have author-
ity to direct the institution of such action, and the attorney-general
may institute such action without direction whenever lie shall have
knowledge that such forfeiture has been incurred.
Sect. 20. The commission shall file with the secretary of state on Report of
or before the first day in December its biennial report to the legislature, commission,
which shall contain an account of its doings during the years, a state-
ment of the expenses incurred by it, such statistical and other informa-
tion with regard to railroads and public utilities in the state as the
commission may deem of public interest and such suggestions and
recommendations as to needed legislation, or other matters affecting
railroad corporations and public utilities as the commission may think
will promote the public good.
Sect. 21. Sections IS, 19 and 20 of chapter 156 of the Public Stat- Repealing
utes, and chapter 19 of the Laws of 1897, chapter 42 of the Laws of 1901, clause: act
takes effect
chapter 60 of the Laws of 1909 and chapter 100 of the Laws of 1907 ^j ^g ^g^^
are expressly repealed; provided, however, that such repeal shall not
affect the rights of either party in any proceeding now pending. All
acts and parts of acts which in any way conflict with the provisions of
this act are repealed so far as they do so conflict, and this act shall
take effect May 15, 1911.
[Approved April 15. 1911.]

RULES OF PROCEDURE
AND REGULATIONS GOVERNING MATTERS
BEFORE THE COMMISSION
Formal Sessions.
Rule I. Sessions of the Commission for hearings on
formal matters will be held at the office of the Commission
in Concord, or when special reasons appear therefor, at
other places in the state, on such days and at such hours as
the Commission may designate.
Rules Applicable to Petitions in General.
Rule II. Petitions, appeals and complaints may be
filed with the Commission at its office in Concord on any
day in the year, except Sundays and holidays. Every such
petition shall be printed or typewritten.
Rule III. With each petition or appeal, except peti-
tions falling within Rules XV and XXIII, must be filed
three printed or typewritten copies of the same, including
all signatures thereto; and with all petitions falling Avithin
said Rules XV and XXIII, two such copies and as many
more copies as there are public utilities in the territory
covered by the petition engaged in the business proposed
to be done therein by the petitioner, or persons whose
property is proposed to be taken or burdened.
Rule IV. Every petition and appeal, and every com-
plaint or other matter coming formally before the Com-
mission, will be known as a case, and will receive a number
and a title. All papers thereafter filed in connection there-
with should bear such number and title.
Complaints as to Rates.
Rule V. A petition complaining of rates alleged to be
preferential or discriminatory should briefly set forth the
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facts showing such rates to be within the inhibition of
paragraph (d) of section 7 of Chapter 164 of the Laws of
1911.
Complaints of Violation of Law or Franchise.
Rule VI. A petition complaining of acts claimed to be
in violation of any provision of Chapter 164 of the Laws of
1911, or of any other provision of law, or of any provision
of any charter, franchise or order of the Commission, should
briefly set forth the facts claimed to constitute such vio-
lation.
Complaints as to Facilities, Practices or Service.
Rule VII. A petition complaining that the service or
facilities of any railroad corporation or public utility are
not reasonably safe and adequate should briefly state in
what respect the service or facilities complained of are
not safe or adequate.
Rule VIII. A petition complaining that any part of a
railroad reasonably requires alteration or reconstruction,
or that the regulations, practices, equipment, appliances
or service of any railroad corporation in respect to trans-
portation of persons or property are unjust, unsafe, im-
proper or inadequate, should briefly state the facts upon
which the complaint is based.
Rule IX. A petition complaining of the service ren-
dered or the facilities furnished by any public utility or
railroad corporation, or of the charges made for such service,
should allege that the public utility or railroad corporation
complained of fails, in violation of law, to furnish safe and
adequate service or facilities, or in violation of law, fails to
furnish service at just and reasonable rates. In the case
of public utilities such petitions should be made by the
mayor or the city council or city councils of a city, the
selectmen of a town, or by not less than one hundred cus-
tomers or subscribers of the public utility complained
against in cities of thirty thousand or more inhabitants.
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or not less than fifty such customers or subscribers in cities
of twenty thousand or more inhabitants, or not less than
twenty-five such customers or subscribers in cities or towns
of less than twenty thousand inhabitants.
In any case where subscribers or customers of a public
utility desire to make complaint, and, by reason of the
small number of such subscribers or customers in any city
or tOAvn, the requirements of the foregoing paragraph
(made to conform to paragraph (c) of section 10 of Chapter
164 of the Laws of 1911) cannot be complied with, a peti-
tion stating such fact may be filed, and, if it appears to the
Commission that a hearing should be had, the Commission
will proceed under the provisions of paragraph (b) of said
section.
Procedure upon Complaints against Railroad Cor-
porations and Public Utilities.
Rule X. When a petition falling within rules V to IX,
both inclusive, is filed with the Commission, a copy of the
same will be given by the Commission to the railroad cor-
poration or public utility complained against with notice
of the time allowed to satisfy the matters complained of or
to answer in writing the charges contained in said petition.
Rule XI. A railroad corporation or public utility com-
plained against which does not satisfy the matters com-
plained of must answer within the time specified in the
notice of the same given bj'^ the Commission, unless further
time for making answer be granted for cause shown. The
answer must specifically admit or deny the material alle-
gations of the petition, and set forth the facts relied upon
to support any denial. Every answer filed with the Com-
mission shall be filed in duplicate.
Rule XII. When satisfaction is made, a written ac-
knowledgment thereof showing the character and extent
of the satisfaction given must be filed by the petitioner, and
in that event a statement that such satisfaction has been
586 PUBLIC SERVICE COMMISSIONERS' REPORT.
made may be filed by the railroad corporation or public
utility complained against without further answer.
Rule XIII. In case of failure to answer, the Commis-
sion will take such proof of the facts as it may deem proper
and reasonable and make such order upon the petition as
the circumstances of the case appear to require.
Rule XrV. After answer has been filed in any case
the Commission will fix a time and place for hearing such
case and will give notice of such hearing to the parties by
mail or otherwise.
Petitions for Consent to Extension into New Territory.
Rule XV. A petition for the consent of the Commis-
sion to the commencement of construction by a public
utility or to the engaging in business in a town or city shall
set forth the names of all public utilities engaged in such
town or city in the business proposed to be engaged in by
the petitioner, and shall briefly state the facts showing that
such construction or engaging in business will be for the
public good.
At the hearing on any such petition, the petitioner will
be required to file certified copies of records showing that
the necessary license or licenses, easement or easements to
enable the petitioner to engage in business in the town or
city in question have been granted.
Petitions for Approval of Leases and Other Contracts.
Rule XVI. A petition for approval of a proposed
assignment, transfer or lease, of the property, franchises,
works or system of any public utility or railroad corpora-
tion, or of any contract or agreement with reference thereto
should be made by all of the parties to the proposed trans-
action.
The petition should state in detail the reasons upon the
part of each petitioner for making the proposed assignment,
transfer, lease or contract, and all of the facts relied upon
to show that the making of the same will be for the public
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good, and with the petition should be filed a statement of
the financial eonaition of each petitioner.
There must be annexed to the petition a copy of the pro-
posed assignment, lease or contract. If during the pend-
ency of the petition any modification of such assignment,
lease or contract is made to meet any objection found by
the Commission, a copy of such assignment, lease or con-
tract in its final form must be filed with the Commission
before an order approving the same will be made.
Petitions as to Stock and Bonds.
Rule XVII. A petition by a public utility for authority
to acquire the stock or bonds of any other public utility
should set forth in detail the reasons why the petitioner
desires to acquire such stock or bonds, the price proposed
to be paid for such stock or bonds, and the person or per-
sons from whom the purchase is to be made. With every
such petition shall be filed a statement of the financial
condition of the petitioner and of the corporation, the
stock or bonds of which it desires to purchase.
Rule XVIII. A petition for authority to issue securities
should state the kind and amount of securities proposed
to be issued, the use to which the same or the proceeds
thereof are proposed to be put, and should definitely
specify how much is to be used for acquisition of property,
how much for permanent construction and the nature of
such construction, and how much for each other purpose
indicated. Said petition should also contain a statement
in detail of the property which is to be acquired, or the
construction or improvement of facilities to be made, and
all other facts relied upon to show that the issue of securities
proposed would be for the public good. With every such
petition shall be filed a statement of the financial condition
of the petitioner.
When an order is made granting any such petition, such
order will require the filing of a detailed sworn statement on
the first day of January and the first day of July in each
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year showing the expenditure of the proceeds of the securi-
ties authorized to be issued, until the whole of such pro-
ceeds shall have been expended.
Definition of Financial Condition.
Rule XIX. A statement of the financial condition of
a public utility or railroad corporation shall include a state-
ment of the amount and kinds of stock outstanding, the
terms of preference of any preferred stock, the amount of
bonds outstanding, including the amount and date and
security of each separate issue, and the rate of interest and
date of maturity of the same, the rate and amount of divi-
dends paid during the previous five years, and an operating
statement in reasonable detail showing the earnings and
expenditures during the last fiscal year, and a balance sheet
showing assets and liabilities.
Grade Crossing Appeals.
Rule XX. A petition by a railroad corporation appeal-
ing from a vote requiring grade crossing protection shall
set forth in full a copy of the vote requiring protection,
and shall state as exactly as possible the number of pas-
senger and freight trains daily passing over the crossing
in question, and the time in the day when each such
passage is made.
Petitions for Authority to Discontinue Operations.
Rule XXI. A petition by a street railroad corporation
for authority to discontinue the operation of any part of
its road for a portion of the year shall set forth the approxi-
mate number of persons served by the portion of the road
proposed to be discontinued in that portion of the year
when the discontinuance is proposed to be made, the esti-
mated cost of continuing the operation and the estimated
revenue which would be received from such operation.
When the portion of road sought to be discontinued has
been operated in any previous year during the portion of
the year in question, the actual number of passengers
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carried, the actual cost of such operation, and the actual
receipts therefrom, for such portion of the year in the last
year of such operation, shall be stated as accurately as
possible.
Petitions for Permission to Transmit Electricity out
of the State.
Riile XXII. A petition for an order of the Commission
permitting the transmission or conveyance of electricity
out of the state shall set forth the amount of electricity
produced or proposed to be produced by the petitioner,
the amount marketed within the state, the amount pro-
posed to be conveyed out of the state, what efforts have
been made and in what cities or towns to obtain a market
within the state, and the price demanded in each such city
or town where a market has been sought.
Petitions for the Taking of Rights and Easements
by Eminent Domain.
Rule XXIII. A petition under paragraph (d) of sec-
tion 13 of Chapter 164 of the Laws of 1911 shall be accom-
panied by a map or plan prepared by a competent surveyor
or engineer, showing the lands or the location of the rights
and easements which the petitioner desires to acquire.
Street Railroad Extensions.
Rule XXrV. A petition by a street railroad corpo-
ration for permission to build an extension of its line to be
located wholly within the limits of existing streets or high-
ways shall set forth that a location for such extension has
been granted by the mayor and aldermen or the selectmen
of the city or town in which such extension is to be built.
At the hearing on such petition, the petitioner will be
required to file with the Commission a certified copy of
the record of the granting of such location. Petitions falling
wdthin this rule will be acted upon without public notice,
unless the Commission shall make a special order requiring
such notice in a particular case.
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Procedure upon Petitions by Railroad Corporations
and Public Utilities.
Rule XXV. Upon the filing with the Commission of a
petition falling within Rules XV, XVI, XVII, XVIII, XX,
XXII, and XXIII, an order will be made fixing a date for
a hearing on said petition and requiring the petitioner to
give public notice of the same by publication at least
fourteen days before the date fixed for hearing in a news-
paper or newspapers, and such other notice as the Com-
mission may deem necessary.
Rule XXVI. Upon the filing with the Commission of
a petition falling within Rule XXI, an order will be made
fixing a date for a hearing on said petition, and in each case
where a similar petition covering the same portion of road
proposed to be discontinued has not been previously acted
upon by the Public Service Commission, fourteen days
notice of said hearing by publication will be required. In
a case where such similar petition has previously been
granted by the Commission, notice by publication will not
be required if it is alleged in the petition and appears to
the Commission that the situation has not changed since
the prior order of the Commission.
Procedure on Petitions for Consent to Grade
Crossings.
Rule XXVII. When a petition for the consent of the
Commission to the crossing of a highway at grade is filed
with the Commission, a hearing thereon will be ordered and
the petitioner required to give such public notice thereof
by publication as the Commission may order.
Rule XXVIII. When a petition for the consent of
the Commission to the laying out or construction at grade
of a highway across a railroad is filed with the Commission,
a time and place for hearing thereon will be fixed and notice
of said hearing by mail or otherwise will be given by the
Commission to the railroad corporation operating the rail-
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road affected. No publication of notice will be required
unless a special reason shall appear therefor.
Amendments
.
Rule XXIX. The Commission may, in its own dis-
cretion, allow any petition, answer, or other paper, to
be amended or corrected, or any omission to be supplied
therein.
Petitioners to Furnish Stenographers in Certain
Cases.
Rule XXX. The petitioners will ordinarily be required
to provide a stenographer to take the testimony in all
cases falling within rules XV, XVI, XVII, XVIII, XX,
XXI, XXII, XXIII, XXIV and XXV, and to furnish the
Commission with such number of transcripts of the testi-
mony in any such case as may be requested within one
week after notice that such transcripts will be required.
The Commission may also require the petitioners to pro-
vide a stenographer and to furnish a transcript of testi-
mony in any case not falling within said rules.
In cases falling within Rule XXIII, where justice appears
to require an order permitting the taking of testimony by
deposition near the location of the lands, rights, or ease-
ments sought to be taken, the petitioner will also ordinarily
be required to furnish a stenographer to transcribe the
testimony so taken.
Agreed Facts.
Rule XXXI. The parties to any proceeding or inves-
tigation before the Commission may, by stipulation in
writing filed with the Commission, agree upon the facts, or
any portion thereof involved in the controversy, which
stipulation shall be regarded and used as svidence at the
hearing. It is desired that the facts be thus agreed upon
whenever practicable.
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Depositions.
Rvile XXXII. Application may be made to the Com-
mission by any party to any proceeding pending before it,
for leave to take the deposition of any witness; and if
such application is granted, the deposition may be taken
before a member of the Commission, or before a justice of
the peace, notary public, or judge of any court in any state
in the United States, or before any person specially author-
ized by the Commission. Such notice shall be given by
the party taking the deposition as may be required by the
order allowing such taking.
The Commission may also, on its own motion, direct
that the testimony of any witness be taken by deposition
in any proceeding or investigation pending before it.
Briefs.
Rule XXXIII. Briefs may be filed by any party
interested in any proceeding before the Commission, and
shall be filed by any party to the proceeding upon the
request of the Commission within such time as shall be
indicated in the request. Briefs should set forth the leading
facts or conclusions w^hich the evidence tends to prove, and
point out the particular evidence relied upon to support
each conclusion. When briefs are filed, copies of the same
shall be furnished to all parties to the case, or to their
counsel.
Fatal Accident Investigations.
Rule XXXrV. At a formal investigation in the case
of any fatal accident, the personal representatives of the
deceased may appear in person or by counsel, and may
participate in the investigation to the extent of examining
witnesses to elicit information, which, in the judgment of
the Commission, may aid it in determining how the accident




Rule XXXV. Applications for re-opening a case after
final submission, or for re-hearing after decision made by
the Commission, must be by petition, and must state
specifically the grounds upon which the application is
based. If such application be to re-open the case for further
evidence, the nature and purpose of such evidence must be
briefly stated and the same must not be merely cumulative.
If the application be for a re-hearing, the petition must
specify the findings of fact and conclusions of law claimed
to be erroneous, with a brief statement of the grounds of
error; and when any recommendation, decision, or order
of the Commission is sought to be reversed, changed or
modified on account of facts and circumstances arising sub-
sequent to the hearing, or of consequences resulting from
compliance with such recommendation, decision or order,
which are claimed to justify a reconsideration of the case,
the matters relied upon by the applicant must be fully set
forth. Such petition must be duly verified, and a copy
thereof, with notice of the time and place when the appli-
cation will be made, must be served upon the adverse party
at least ten days before the time named in such notice.
Information to Parties.
Rule XXXVI. Upon request by any person not having
counsel, the Commission will advise as to the form of peti-
tion, answer or other paper necessary to be filed in any
case, and furnish such information at its disposition as will
conduce to a full presentation of the case upon hearing.
Commission May Suspend Rules.
Rule XXXVII. The Commission may, in its discre-
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Stock—Sale of—by auction 485
Shattuck, W. J. et als. vs.
Nashua—for authority to lay
out grade crossing in (Nagle St.) 528
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tric Branch 307
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Co. vs. Ashuelot Gas & Electric
Transmission line Keene to Hins-
dale—right of way 537
Browne, Merrill H. et als.
vs. Exeter, Hampton & Ames-
bury St. Ry.
Reduction in fares and for better
accommodations 538





Report of accident 549
Canterbury & Boscawen Tel. Co.
Permission to place poles and
wires in the public streets in
Ward 1, Concord 535
Capital stock—authority to issue
—
Ashuelot Gas & Electric Co.
—
($140,000) 504
Plaistow Electric Liaht & Power
Co.—($1500) 510











Report of accident 470




Boston & Maine R.R. vs.
—
Grade crossing appeal 486
Claremont Railway & Lighting Co.
Returns 300
Clark, WiUiam
Report of accident . : 552
Colby, Harry L.




Concord & Claremont (N.H.) R.R.
Returns 116




Concord & Montreal Railroad
Petition
—
Blake, James JM. vs.
—
Land damages— assessment of 521
Returns 117




vs. Thomas, Heirs of Leander
Land damages—assessment of
on Ashuelot Branch 522
Returns 127
Conway, Town of
vs. Boston & Maine R.R.
Conway Village—lajdng out a
highway in 536
Cooper, John J.
Report of accident 550
Coos Tel. Co. with White Mr. Tel.
& Tel. Co.
Woodsville Telephone Co.-—trans-
fer of a certain portion of plant,
property and franchises of 538
CotteryU. William
Report of accident 466
Cronin, John




Dart Samuel W. et als.
vs. New England Tel. & Tel. Co.
Gilsum—additional service in ... . 522




Report of accident 468
Dublin
New Hampshire Water & Electric
Power Co.—extension of lines
and business into town of 532
Dugan, Mrs. Patrick
Report of accident 550
Durham
Appraisal of land damages at. . . . 458




Browne, Merrill H. et als. vs.
—
Reduction in fares and for bet-
ter accommodations 538
Lamprey, Howell M. et al. vs.
Reduction of fares 529
Whittier's—to suspend the oper-
ation of a portion of its line
east of—Dec. 1, 1911, to May
1,1912 537
Returns 323
Exeter Railway & Lighting Co.
Returns 435
Exeter & Hampton Electric Co.
Kingston—for permission to ex-
tend its line and engage in busi-














Increase of (4,000 shares) 451
Returns 131
Fitzwilliam
New Hampshire Water & Eiectrio
Power Co.—Extension of lines
and business into town of 532
Franklin & Tilton Railroad
Returns 136
Gagnon, Edward
Report of accident 541
Galey, Hiram
Report of accident 543
Gerard, Edward
Report of accident 553
Gerry, James O. et als.




Report of accident 554
Gilsum
Additional (telephone) service in 522
Gorham, Town of
Grand Trunk Railway Co. vs.
—




Grand Trunk Railway Co. vs.— 529
Boston & Maine R.R.
vs. Claremont, Town of 484
vs. Warren, Town of 439
Claremont, Town of
Boston & Maine R.R. vs.— . . . 43«
Conway, Town of
vs. Boston & Maine R.R 5-3<5
Dalton, in town of 461





Grand Trunk Railway Co. vs.— 447
Grand Trunk Railway Co.
vs. Berlin, City of 529
vs. Gorham, Town of 447
Maine Central Railroad
—
North Conway—protection at 453
North Conway—protection at. . . 453
Warren, Town of
Boston & Maine R.R. vs.— . . . 489
Whitefield and Dalton 461
Grand Trunk Railway Company
Petitions
—
vs. Berlin, City of
Grade crossing appeal 529
vs. Gorham, Town of
Grade crossing protection 447
Mackey, E. D. et als. vs.
—




Highway bridge in town of . . . 501
Returns
—
Atlantic & St. Lawrence R.R.
.
3
Great Falls Gas Light Co.
Russell, William F. et als.
vs.
—
Improvement in service and re-
duction in the price of gas . . 528
Greenwood, Adolphus
Report of accident 475
Hamlin, Mrs. William
Report of accident 542
Hart, Edward, Jr.
Report of accident 554
Hatch, Don L.
Report of accident 480




Boston & Maine R.R. vs.
Grade crossing appeal 527
Holden, Andrew P. et als.
vs. Boston & Maine R.R.
Nashua—for the laying out of
Nagle Street in 521














Report of accident 467
Jacobs, Smith S. et als.
vs. Manchester & Nashua
St. Ry.
Changes of time and fare limits. . . 533
Kane, William
Report of accident 546
Karchinskey, Varlow
Report of accident 476




Authority to use $5,000 second
mortgage bonds 456
Returns 350
Keene Gas & Electric Co.
vs. Bolles, Hiram H. et al.
Transmission line Keene to Hins-
dale—right of way 535
vs. Robertson, E. C. et als.
Transmission line Keene to Hins-
dale—right of way 530
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
Ashuelot Gas & Electric Co.—for
permission to sell to—certain
properties of the Keene Gas &
Electric Co., located outside of
Keene 512
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Go.
vs. Brown, Fred R. et als.
Transmission line Keene to Hins-
dale—right of way 537
Kingston
Exeter & Hampton Electric Co.
—
For permission to extend its
line and engage in business in
town of 508
Laconia
Authority to discontinue the op-
eration of a portion of the street
railway in—from Nov. 15, 1911,
till May 1, 1912 503
Laconia Street Railway
Petition
Authority to discontinue the op-
eration of a portion of its street
railway from Nov. 15, 1911,
till May 1. 1912 503
Returns 360
INDEX. 601
Lamprey, Howell M. et al.
vs. Exeter, Hampton & Ames-
bury St. Ry.
Reduction of fares 529
Land Damages
Blake, .lames M.
v^. Concord & Montreal R.R.
Assessment of—-at Concord. . . 521
Boston «fc Maine R.R.—
•
Durham—appraisal of—at .... 458
Connecticut River R.R. Co.
vs. Thomas, Heirs of Leander




Keene Gas & Electric Co.
vs. Bolles, Hiram H. et al . . . . 535
vs. Robertson, E. C. et als . . . 530
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
vs. Brown, Fred R. et. als 537
Lines—Extension of
—
Canterbury & Boscawen Tel. Co. 535
Exeter & Hampton Electric Co. 508
Nashua Street Railway 505
New Hampshire Water & Electric
Power Co 532
SulHvan County R.R 536
McGrath, Sidney
Report of accident 475
Mackey, E. D. et als.
vs. Grand Trunk Railway Co.
Berlin—abatement of smoke ntii-
sance at 531
Madison
Gerry, James O. et als.










Manchester Traction, Light &
Power Co.
Returns 439
Manchester & Derry St. Ry.
Returns 377
Manchester & Lawrence Railroad
Returns 198
Manchester & Nashua St. Ry.
Petition
Jacobs, Smith S. et als. vs.
—
Change of time and fare limits 533
Returns 386
Massey, Charles F.
Report of accident 477
Moriarty, Patrick




Lake Street—for right to lay, op-
erate and maintain a side track
over 497
Lake Street—for leave to extend
street railway tracks on 505





Lake Street— for leave to ex-
tend its tracks on—^in Nashua 505
Returns 395
Nashua & Acton Railroad
Returns 211




New England Tel. & Tel. Co.
Dart, Samuel W. et als. vs.
—
Gilsum—Additional service in 522
New Hampshire Water & Electric
Power Co.
Leave to extend lines and busi-
ness into towns of Fitzwilliam,
Rindge, Dublin, Richmond,






Highway bridge over Grand
Trunk Railway 501
Operations—Leave to suspend or
discontinue
:
Exeter, Hampton & Amesbiuy
St. Ry 637
Laconia Street Railway 503
Seabrook & Hampton Beach St.
Ry. Co 607
Opinions
Ashuelot & Gas Electric Co.




For right to lay, operate and
maintain a side track over
Lake Street in Nashua 497




Boston & Maine R.R.
vs. Claremont, Town of
Grade crossing appeal 486
Stock—sale of by auction 485
vs. Warren, Town of
Grade crossing appeal 489




Worcester, Nashua & Rochester
R.R. Co.—Approval of con-
tract for the purchase of road,
franchises and property of 493
Claremont, Town of
Boston & Maine R.R. vs.
—
Grade crossing appeal 486
Exeter & Hampton Electric Co.
Kingston—for permission to ex-
tend its line and engage in busi-
ness in the town of 508
Grand Trunk Railway Co.
—
Northumberland— Highway
bridge over—in town of 501
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
Ashuelot Gas & Electric
Co.—for permission to sell
to—certain properties at the
Keene Gas & Electric Co.
located outside of Keene . . . 512
Laconia Street Railway
—
Authority to discontinue the
operation of a portion of its
street railway from Nov. 15,
1911. till May 1. 1912 503
Nashua Street Railway
Lake Street—for leave to ex-
tend its tracks on—in Nashua 506
Plaistow Electric Light & Power
Co.—
Capital stock—for authority to
issue ($1,500) and for permis-
sion to construct plant and




Seabrook & Hampton Beach St.
Ry. Co.—
For leave to discontinue oper-
ation of a portion of its line
from Nov. 1. 1911, to April 1,
1912 507
Warren, Town of
Boston & Maine R.R. vs.
Grade crossing appeal 489
White Moimtain Tel. & Tel. Co..
Woodsville Telephone Co.—for
approval of contract for the
purchase of—and for authority
to increasecapital stock (S5,000) 498
Whiting, D. & Sons et ala.




White Mountain Tel. & Tel.
Co.—petition of—for approval
of contract for the purchase of 498
Worcester, Nashua & Rochester
R.R. Co.—
Boston & Maine R.R.—peti-
tion of—approval of contract
for the purchase of road, fran-
chises and property of 493
Orders





For right to lay, operate and
maintain a side track over Lake
Street in Nashua 498




vs. Claremont, Town of
Grade crossing appeal -iSS
Durham
—
Appraisal of land damages at 459
Stock—sale of by auction 486
vs. Warren, Town of
Grade crossing appeal 491
Worcester, Nashua & Rochester
R.R. Co.—Approval of contract
for the purchase of road, fran-
chises and property of 494
Building Committee for Town of
Whitefield—
Grade crossings — Whitefield
and Dalton 461
Claremont, Town of
Boston & Maine R.R. vs.
—
Grade crossing appeal 488




Appraisal of land damage at. . 453
Exeter & Hampton Electric Co.
Kingston—for permission to ex-
tend its Une and engage in











Grand Trunk Railway Co. vs.
Grade crossing protection . . . 448
Grand Trunk Railway Co.
vs. Gorham, Town of
Grade crossing protection . . . 448
Northumberland— highway
bridge over—in town of 502
Hudson, Pelham & Salem Street
Railway Co.
Titcomb, James Otis et ala. vs.
Better service 452
KeeneElectricRailwayCo.,The
Authority to use $5,000 second
mortgage bonds 457
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
Ashuelot Gas & Electric
Co.—for permission to sell
to—certain properties of the
Keene Gas & Electric Co.
located outside of Keene 517
Laconia Street Railway
—
Authority to discontinue the
operation of a portion of its
street railway from Nov. 15,




Grade crossing protection.. 455
Nashua Street Railway
Lake Street—for leave to ex-
tend its tracks on—in Nashua 506
North Conway
—
Grade crossing protection .... 455
Plaistow Electric Light & Power
Co.—Capital stock—for au-
thority to issue ($1500) and for
permission to construct plant
and transmission line in the
town of Plaistow 510
Seabrook & Hampton Beach
Street Railway Co.
—
Authority to carry freight and
express matters 458
Leave to discontinue opera-
tion of a portion of its line
from Nov. 1, 1911, to May 1,
1912 508
Titcomb, James Otis et als.




Boston & Maine R.R. vi.
Grade crossing appeal 491
White Mountain Tel. & Tel. Co..
Woodsville Telephone Co.—for
approval of contract for the
purchase of—and for authority






and Dalton 4d L
Woodsville Telephone Co.,
White Mountain Tel. & Tel.
Co.—petition of—for approval
of contract for the purchase of 301
Worcester, Nashua & Rochester
R.R. Co.,
Boston & Maine R.R.—peti-
tion of—approval of contract
for the purchase of road, fran-
chises and property of 493
Papielaski, Joseph




New Hampshire Water & Electric
Power Co.—extension of lines
and business into town of . . . . 532
Peterborough Railroad
Returns 223
Peterborough & Hillsborough R.R.
Returns 225
Petitions




Baker's River Telephone Co.
with White Mountain Tel. &
Tel. Co.—
Joint petition of—for leave to




For right to lay, operate and
maintain a side track over
Lake Street in Nashua 497
Berlin, City of
Grand Trunk Railway Co. vs.
Grade crossing appeal 529
Berlin Water Company
Boivin, Ferdinand et als. vs.
Berlin Heights—better serv-
ice at 532





vs. Concord & Montreal R.R.
Land damages— assessment
of 521
Boivin, Ferdinand et als.
vs. Berlin Water Company
Berlin Heights—better serv-
ice at 532
Bolles, Hiram H. et al.
Keene Gas & Electric Co.
vs.
—
Transmission line Keene to
Hinsdale—right of way. . . . 535





vs. Claremont, Town of
Grade crossing appeal 486
Conway, Town of vs.
—
Conway Village—lajing out
a highway in 536
Durham
—
Appraisal of land damages
at 458




vs. Hinsdale, Town of
Grade crossing appeal 527
Holden, Andrew P. et als.
vs.
Nashua—for the laying out
of Nagle Street in 521
Shattuck, W. J. et als. vs.
—
Nashua—for leave to lay
out grade crossing in (Nagle
Street) 528
Richardson, E. C. et als.
vs.
Portland Division •— earlier
train service on 533
Stock-
Sale of by auction 485
Stock and bond issues
Authority to expend part
of the proceeds of certain
stock and bond issues for
purposes different than those
heretofore authorized 527





vs. Warren, Town of
Grade crossing appeal 489




Worcester, Nashua & Roch
ester R.R. Co.
—
Approval of contract for the
purchase of road, franchises
and property of 493
Brown, Fred R. et als.,
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co. vs.
—Transmission line Keene to
Hinsdale—right of way. . . . 537
Browne, Merrill H. et als.
vs. Exeter, Hampton & Ames-
bury Street Railway Co.
Reduction in fares and for
better accommodations 538
Building Committee for Town of
Whitefield—
Grade crossings — Whitefield
and Dalton 461
Canterbury & Boscawen Tele-
phone Co.
—
Permission to place poles and
wires in the public streets in
Ward 1, Concord 535
Claremont, Town of
Boston & Maine R.R. vs.
—
Grade crossing appeal 486
Concord & Montreal R.R.,
Blake, James M. vs.
—
Land damages—assessment of 521
Connecticut River Railroad Co.
vs. Thomas, Heirs of Leander
Land damages— assessment
of on Ashuelot Branch 522
Conway, Town of
vs. Boston & Maine R.R.
Laying out a highway in
Conway Village 536
Coos Telephone Co. with White
Mountain Tel. & Tel. Co.,
Woodsville Telephone Co.—
-
transfer of a certain portion of
plant, property and franchises
of 538
Dart, Samuel W. et als.
vs. New England Tel. & Tel.
Co.—Gilsum—additional serv-
ice in 622
Exeter, Hampton & Amesbury
Street Railway Co.,
Browne, Merrill H. et als. vs.




Exeter, Hampton & Amesbury
Street Railway
—
Lamprey, Howell M. et al. vs.
—
Reduction of fares 529
Whittier's—to suspend the op-
eration of a portion of its line
east of— Dec. 1, 1911, to
May 1, 1912 537
Exeter & Hampton Electric Co.
Kingston—for permission to ex-
tend its line and engase in busi-
ness in the town of SOS
Fitchburg Railroad
Capital stock — increase ol —
4,000 shares 451
Gerry, James O. et als.
vs. Boston & Maine R.R.
Mailison Station — covered
platform at 530
Gorham, Town of
Grand Trunk Railway Co. vs.^—
•
Grade crossing protection . . . 447
Grand Trunk Railway Co.
vs. Berlin, City of
Grade crossing appeal 529
\s. Gorham, Town of
Grade crossing protection . . . 447




Great Falls Gas Light Co.,
Russell, William F. et als. vs.
Improvement in service and
reduction in the price of eas 528
Hinsdale, Town of
Boston & Maine R.R. vs.
Grade errssing appeal 527
Holden, Andrew P. et als.
vs. Boston & Maine R.R.
For the laying out of Nagle
Street in Nashua 521
Hudson, Pelham & Salem Street
Railway Co.,
Titcomb, James Otis et als. vs.
Better service 452
Jacobs, Smith S. et als.
—
vs. Manchester & Nashua Street
Railway
Change of time and fare limits 533
Keene Electric Ry. Co., The—
Authority to use $5,000 second
mortgage bonds 456
Keene Gas & Electric Co.
vs. Bolles, Hiram H. et al.
Transmission line Keene to
Hinsdale—right of way 535
Keene Gas & Electric Co.
vs. Robertson, E. C. et als.
Transmis.sion line Keene to
Hinsdale—right of way 530
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
—
Ashuelot Gas & Electric
Co.—for permission to sell
to—certain properties of the
Keene Gas & Electric Co.
located outside of Keene. . . . 512
vs. Brown, Fred R. et als.
Transmission line Keene to
Hinsdale—right of way 537
Laconia Street Railway
—
Authority to discontinue the
operation of a portion of its
street railway from Nov. 15,
1911, till May 1, 1912 503
Lamprey, Howell M. et al.
vs. Exeter, Hampton & Ames-
bury Street Railway
Reduction of fares 529
Mackey, E. D. et als.






Manchester & Nashua Street
Railway—
Jacobs, Smith S. et als. vs.
—
Change of time and fare limits 533
Nashua Street Railway
Lake Street—for leave to ex-
tend its tracks on—in Nashua 505
New England Tel. & Tel. Co.,
Dart, Samuel W. et als. vs.
Gilsum—additional service in 522
New Hampshire Water & Elec-
tric Power Co.
—
Leave to extend lines and busi-
ness into towns of Fitzwilliam,
Rindge, Dubhn, Richmond,
W^inchester and Peterborough 532
Plaistow Electric Light & Power
Co.—
Capital stock—for authority
to issue ($1,500) and for per-
mission to construct plant
and transmission line in the
town of Plaistow 510
Richardson, E. C. et als.
vs. Boston & Maine R.R.
Portland Division — earlier
train ser^ace on 633




Robertson, E. C. et als.
Keene Gas & Electric Co. vs.
—
Transmission line Keene to
Hinsdale—right of way 530
Russell, William F. et als.
vs. Great Falls Gas Light Co.
Improvement in service and
reduction in the price of gas 528
Seabrook & Hampton Beach St.
Railway Co.
—
Authority to carry freight and
express matters 457
Leave to discontinue opera-
tion of a portion of its line
from Nov. 1, 1911, to April
1,1912 507
Shattuck, W. J. et als.
vs. Boston & Maine R.R.
For leave to lay out grade
crossing in Nashua (NagleSt.) 528
Sullivan County R.R.
—
Extension of its road 536
Thomas, Heirs of Leander
Connecticut River R.R.Co.vs.^
Assessment of land damages
on Ashuelot Branch 522
Titcomb, James Otis et als.









Boston & MaineR.R. vs.
—
Grade crossing appeal 489
White Mountain Tel. & Tel. Co..
Woodsville Telephone Co.—for
approval of contract for the pur-
chase of—and for authority to
increase capital stock ($5,000) 498
White Mountain Tel. & Tel. Co.




White Mountain Tel. & Tel. Co.
and Coos Telephone Co.
Woodsville Telephone Co.
—
Transfer of a certain portion







Whiting, D. & Sons et als.




White Moimtain Tel, & Tel.
Co. — petition of—for ap-
proval of contract for the pur-
chase of 498
Worcester, Nashua & Rochester
R.R. Co.
Boston & Maine R.R.— peti-
tion of— approval ot contract
for the purchase of road,
franchises and property of. . . . 493





Plaistow Electric Light & Power
Co.— petition of—permission
to construct plant and trans-
mission Une in town of 510
Plaistow Electric Light & Power Co.
Capital stock—for authority to
issue '$1,500) and for permis-
sion to construct plant and




Portsmouth & Exeter St Ry. Co.
Returns 406
Potter, Aithur
Report of accident 481
Prices and Fares
Browne, Merrill H. et als.
vs. Exeter, Hampton & Ames-
bury St. Ry. (reduction) .... 538
Jacobs, Smith S. et als.
vs. Manchester & Nashua St.
Ry. (change in fare limits) .... 533
Lamprey, Howell M. et al.
vs. Exeter, Hampton & Ames-
bury St. Ry. (reduction) 529
Russell, WilUam F. et als.




Property—Purchase and Sale of
—
Baker's River Telephone Co.
—
(See joint petition—White
Mountain Tel. & Tel. Co. and
Baker's River Telephone Co.) 531
Boston & Maine R.R.
—
Worcester, Nashua & Rochester
R.R.—approval of contract for
the purchase of road, fran-
chises and property of 493
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
Joint petition relating to sale
of certain properties of Keene
Gas & Electric Co 512
White Mountain Tel. & Tel.
Co.—
Woodsville Telephone Co.
approval of contract for the
purchase of 498
White Mountain Tel. & Tel. Co.
and Baker's River Telephone
Co.—
Joint petition relating to pur-
chase of Baker's River Tele-
phone Co. by White Mountain
Tel. & Tel. Co 531
White Mountain Tel. & Tel. Co.
and Coos Telephone Co.
Woodsville Telephone Co.
transfer of a certain portion of




White Mountain Tel. & Tel.
Co.—petition of—approval of
contract for the purchase of 498
White Mountain Tel. & Tel.
Co. and Coos Telephone Co.
—joint petition of —relating
to transfer of a certain por-
tion of plant, property and
franchises 538
Worcester, Nashua & Rochester
R.R.,
Boston & Maine R.R.— peti-
tion of—for approval of con-
tract for the ptu-chase of road,
franchises and property of . . . . 493




Atlantic & St. Lawrence Railroad
(Operated by Grand Trunk Rail-
way Co.) 3
Boston & Maine Railroad 28
Concord & Claremont (N. H.)
Railroad 115
Concord & Montreal Railroad. . . 117
Concord & Portsmouth Railroad 125
Connecticut River Railroad 126
Fitchburg Railroad 131
Franklin & Tilton Railroad 136
Grand Trunk Railway Co.
(See Atlantic & St. Lawrence
R.R.)
Maine Central Railroad 138
Manchester & Lawrence Railroad 198
Mt. Washington Railway 201
Nashua & Acton Railroad 211
Nashua & Lowell Railroad 213






Sullivan County Railroad 227
Suncook Valley Railroad 252
Upper Coos Railroad 254
Wilton Railroad 256




(.See Street Railway Returns)
Remick, James A.
Report of accident 548





(.See Street Railway Returns)
Traction Companies
(See Traction Company Returns)
Richardson, E. C. et als.




New Hampshire Water & Electric
Power Co.—extension of lines
and business into town of .... B32
Right of Way
Keene Gas & Electric Co.
vs. BoUes, Hiram H. et al . . . . 535
vs. Robertson, E. C. et als 530
Keene Gas & Electric Co. and
Ashuelot Gas & Electric Co.
vs. Brown, Fred R. et als 537
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Rindge
New Hampshire Water & Electric
Power Co.—extension of lines
and business into town of 532
Robertson, E. C. et als.
Keene Gas & Electric Co. vs.—
•
Transmission line Keene to Hins-
dale—right of way 530
Robitoille, Henry-
Report of accident 479
Ross, Charles H.
Report of accident 469
Rouke, Alphonsus
Report of accident 544
Russell, William F. et als.
vs. Great Falls Gas Light Co.
Improvement in service and re-
duction in the price of gas 528
Sale of Property
(See Property— Purchase and
Sale of)
Schilling, John
Report of accident 551




Authority to carry freight and
express matters 457
Leave to discontinue operation of
a portion of its line from Nov.
1,1911, to Aprill, 1912 507
Returns 415
Sears, James
Report of accident 555
Service
Boivin, Ferdinand, et als.
vs. Berlin Water Co 532
Browne, Merrill H. et als.
vs. Exeter, Hampton & Ames-
bury St. Ry 53S
Dart, Samuel W. et als.
vs. New England Tel. & Tel.
Co. (Gilsum) 522
Jacobs, Smith S. et als.
vs. Manchester & Nashua St.
Ry. (change of time) 533
Richardson, E. C. et als.
vs. Boston & Maine R.R. (Port-
land Division) 533
Russell, WilUam F. et als.
vs. Great Falls Gas Light Co.
(Somersworth) 528
Titcomb, James Otis et als.
V3. Hudson, Pelham & Salem
St. Ry 452
Shattuck, W. J. et als.
vs. Boston Maine R.R.
Nashua—for leave to ' lay out a
grade crossing in (Nagle Street) 528
Springfield Electric Railway Com-
pany of N. H.
Returns 422
Stackpole, Charles
Report of accident 474
Staples, Albert





Boston & Maine R.R.
—
Sale of by auction 485
(See also Capital Stock)
Stock and Bond Issues
Boston & Maine R.R.
Authority to expend part of the
proceeds of certain issues for
purposes different than those
heretofore authorized 527
Stolgas, Alexander
Report of accident 556
Street Railway Returns
Atlantic Shore Line Railway .... 261
Atlantic Shore Railway 274
Berlin Street Railway 285
Boston & Maine Railroad
Concord & Manchester Electric
Branch 307
Portsmouth Electric Railway . . 400
Chester & Derry Railroad Associa-
tion 292
Claremont Railway & Lighting
Company 300
Concord & Manchester Electric
Branch 307
Dover, Somersworth & Rochester
Street Railway Co 314
Exeter, Hampton & Amesbury
Street Railway 323
Haverhill, Plaistow & Newton
Street Railway Co 332
Hudson, Pelham & Salem Street
Railway Co 341
Keene Electric Railway Co., The 350
Laconia Street Railway 360
Manchester Street Railway 369
Manchester & Derry Street
Railway 377
Manchester & Nashua Street
Railway 386





Portsmouth Electric Railway. . . . 400
Portsmouth & Exeter Street Rail-
way Co 406
Seabrook & Hampton Beach Street
Railway Co 415
Springfield Electric Railway Co.
of N. H 422
Uncanoonuc Incline Railway &
Development Co 423








Thomas, Heirs of Leander
Connecticut River Railroad Co.vs.
—
Land damages—assessment of on
Ashuelot Branch 522
Thurlow, Moses
Report of accident 471
Titcomb, James Otis, et als.




vs. Boston & Maine Railroad
Whitefield and Whitefield .Tot.—
excess mileage between (com-
plaint) 534
Traction Company Returns
Exeter Railway & Lighting Co . . . 435
Manchester Traction, Light &
Power Co 439
Uncanoonuc Incline Railway & De-
velopment Company
Returns 425
Unknown Man, near Hampton
Report of accident 545
Unknown Man, at Madbury
Report of accident 545
Unknown Man, near North Hampton




Boston & Maine R.R. vs.
—
Grade crossing appeal 4S9
West Claremont
New station near 492
Wheeler, Frank A.
Report of accident 557
White Mountain Tel. & Tel. Co.
W'oodsvilic Telephone Co.—for
approval of contract for the
purchase of—and for author-
ity to increase capital stock
(15,000) 498
White Mountain Tel. & Tel. Co. and
Baker's River Telephone Co.
Baker's River Telephone Co.
—
leave to purchase 531
White Mountain Tel. & Tel. Co. and
Coos Telephone Co.
Woodsville Telephone Co.—trans-
fer of a certain portion of plant,
propert.v and franchises of . . . . 538
Whitefield, Town of
Petition of Building Committee
Grade crossings— Whitefield
and Dalton 461
Whitefield and Whitefield Jet.
Complaint—excess mileage be-
tween 534
Whiting, D. & Sons et als.




Exeter, Hampton & Amesbury St.
Ry.—petition of—to suspend
the operation of a portion of
line east of—Dec. 1, 1911, to




New Hampshire Water & Elec-
tric Power Co.—extension of
lines and business into town of 532
Woodsville Telephone Co.
White Mountain Tel. & Tel. Co.—
petition of—for approval of con-
tract for the purchase of 498
White Mountain Tel. & Tel. Co.
and Coos Telephone Co.
joint petition of—-transfer of a
certain portion of plant, prop-
erty and franchises of 538
Worcester. Nashua & Rochester
Railroad
Boston & Maine R.R.—petition
of—approval of contract for
purchase of road, franchises









STATE BOARD OF LICENSE COMMISSIONERS
OF THE
STATE OF NEW HAMPSHIRE






STATE OF NEW HAMPSHIRE.
To His Excellency the Governor and the Honorable Council:
The State Board of License Commissioners submit their
report for the year ending August 31, 1911, as follows:
Six applications for licenses were awaiting action at the
time of the last report, and thirty-two applications were
received between August 31, 1910, the date fixed by law for
the closing of the annual report of the commissioners, and
May 1, 1911, the beginning of the present license year.
Eighteen of these were approved and licenses granted, and
twenty were rejected or withdrawn. Seven hundred and
one applications have been received since April 30. Six
hundred and thirty-two of these were approved and licenses
granted, sixty-six were rejected or withdrawn, and three
are awaiting action. Thirty-five transfers of licenses to
other persons and seven to other premises have been made.
Five licenses have been surrendered by the administrators
or executors of deceased licensees upon which rebates have
been paid.
At the time of the last report, one complaint of the
violation of a license had been received on which a hearing
was pending. This hearing was held September 9, 1910,
and the complaint was dismissed. Eight formal complaints
of violations of licenses have been received from special
agents during the year. Hearings have been held on all of
these complaints. Five licenses have been revoked and
three complaints dismissed.
In accordance with the provisions of section 5 of the
license law, three special agents have been employed during
the year. Leon E. Magoon, who had served as special
agent since June 1, 1906, resigned May 16, 1910, his resigna-
tion to take effect September 1, 1910. At the request of the
commissioners, he decided to continue his work until Janu-
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ary 1, 1911. On that date Albert J. Richardson was
appointed to fill the vacancy, and immediately entered upon
his duties. The force of special agents is now composed of
G. Scott Locke, of Concord, Frank W. Ordway, of Milford,
and Albert J. Richardson, of Littleton. Mr. Locke and
Mr. Ordway have served in this capacity since the law went
into effect in 1903. The special agents have examined loca-
tions where licenses were desired, made enquiries in regard
to the standing and fitness of applicants for licenses, visited
all licensed places at various times, taken samples of liquor
for analysis, instructed licensees, reported cases of miscon-
duct, filed complaints of violations, and conducted the cases
for the state in all hearings before the commissioners. They
have been required to make weekly reports in writing in
regard to all places visited and the work performed.
The office of the commissioners was at 65 North Main
Street, Concord, until October, 1910, when they moved into
rooms which had been assigned them in the State House.
They have found these rooms to be convenient and pleasant,
and especially appreciate the privilege of having an addi-
tional room of good size for hearings. Besides the work
performed at their office and attendance upon hearings in
regard to various matters, they have visited many places in
the state and have endeavored to obtain a personal knowl-
edge of local conditions and requirements.
The total amount received by the treasurer, less rebates,
for the year ending April 30, 1911, was $264,566.02. The
annual distribution of receipts is made by him in the month
of July. This year he paid over to the various municipali-
ties and counties entitled to receive the same the sum of
$249,103.28. Five bonds have been paid during the year
amounting to $3,200. The report of the treasurer is hereto
annexed and made a part of this report. It contains
statements of the amounts received from fees, forfeitures
and interest, together with disbursements, also various
tables giving information required by law.
At the biennial election in November, 1910, the towns
and cities of the state voted upon the question of license.
LICENSE COMMISSIONERS REPORT. V
Twenty-four towns and seven cities voted in favor of
license, and two hundred towns and four cities voted against
license. The following towns and cities changed from no-
license to license: Alton, Berlin, Chesterfield, Colebrook,
Concord, Effingham, Goshen, Hillsborough, Litchfield,
Pittsburg, Sunapee, Walpole, Wentworth's Location and
Westmoreland. Fourteen towns changed from license to
no-license as follows: Albany, Barnstead, Bennington, Croy-
don, Ellsworth, Gorham, Greenville, Hebron, Hooksett,
Lyman, Milton, Newfields, Sharon and South Hampton.
The following towns and cities voted in favor of license:
AUenstown, Alstead, Alton, Andover, Berlin, Chesterfield,
Colebrook, Concord, Deering, Derry, Dover, Effingham,
Epping, Goshen, Hillsborough, Kingston, Litchfield, Man-
chester, Nashua, Newmarket, Nottingham, Pembroke,
Pittsburg, Portsmouth, Rollinsford, Somersworth, Stewarts-
town, Sunapee, Walpole, Wentworth's Location and West-
moreland. The next vote of the towns upon the question
will be taken in 1912, and of the cities in 1914. Under the
discretion given them by section 31 of the license law, the
commissioners have granted seventy licenses of the first
class (hotel) , seventy of the fifth class (druggist) , and three
of the sixth class (railroad restaurant) to be exercised in
fifty-nine towns and cities which voted against license.
They have endeavored to be careful about the granting of
these licenses and to exercise wisely the discretion given
them. A large proportion of these first class licenses have
been granted to proprietors of summer hotels, and are
exercised only during the summer and early autumn. The
licenses issued to druggists in no-hcense towns and cities
permit them to sell only upon the prescription of a physician.
In accordance with the suggestions of the commissioners
in their last annual report, three changes were made in the
license law at the last session of the legislature. Provision
was made for the granting of licenses of the fifth class to
registered pharmacists, upon certain conditions, to be exer-
cised in the drug stores of corporations and partnerships.
A law was passed providing for the disposal of liquors by
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trustees of bankrupt licensees, administrators and executors
of deceased licensees, and persons whose licenses have been
revoked, under certain regulations. Provision was made
for the closing of licensed places on the day when a primary
is held in accordance with the provisions of chapter 153,
Session Laws 1909, or under the provisions of any city
charter, the same as on the day of any general or city election
or town meeting. Another change in the law, which is of
considerable interest to hotel proprietors, was made by the
legislature. It was provided that sub-division 3, section 8,
chapter 95, Session Laws 1903, as to the citizenship and
residence of a licensee, shall not apply to a bona fide pur-
chaser or lessee of hotel property situate in any town. It
is not now necessary for a holder of a license of the first
class to be a citizen of the United States, or to have been a
resident of the town or city, within which his license is
exercised, for one year last prior to the filing of his applica-
tion. Acts were also passed defining the meaning of spirit-
uous and intoxicating liquor, prohibiting the use of the same
as a beverage on certain public conveyances, and providing
for a more stringent enforcement of the prohibitory law in
no-license territory.
The commissioners stated in their last report that in their
opinion it would be beneficial to have a definite standard for
liquors fixed by law, and recommended that such a change be
made, but no action w\as taken upon the subject by the legis-
lature. In a few cases licenses of the second and third classes
have been granted heretofore to be exercised in the same
room or rooms. Owing to complications that have arisen in
the administration of the law in such cases, licenses of these
classes will not be granted to be exercised in this manner





State Board of License Commissioners.
Concord, September 1, 1911.
TREASURER'S REPORT.
FINANCIAL STATEMENT
For the j^ear ending April 30, 1911.
Table No. 1.
Receipts.
Fees from licenses granted . . $256,785 . 17
Fees from licenses transferred . 360 . 00
Forfeitures 8,300.00
$265,445 . 17




Less interest on de-
posits .... 2,051.81
$17,929.67





From May 1, 1911, to July 15, 1911.
Table No. 2.
Dr.
To fees from licenses granted . $276,756 . 69
" '' " " transferred 120.00
$276,876. 6»
Cr.
By rebates on licenses surren-
dered $91.67
" payment to cities and towns 124,531.67
'' " " counties . . 124,571.61
" amount reserved for disburse-
ments. May 1, 1911, to April
30, 1912, (10 per cent.) . . 27,678.45
$276,873.40
" *Overpayment 1910 . . 3.29
$276,876 . 69
* Overpayment to the town of Haverhill $2.76, to the town of Derry, 53 cents.
LICENSE COMMISSIONERS REPORT.
FINANCIAL STATEMENT
July 16, 1911, to August 31, 1911.
Table No. 3.
Dr.
To fees from licenses granted *$3,950.77
" fees from licenses transferred . . . *80.00
" forfeitures 500.00
" interest allowed on deposits .... 1,285.97
" amount reserved for disbursements, (per
table No. 2.) 27,678.45
5,495.19
Cr.
By expense, May 1, 1911, to August 31, 1911 $6,287.72
" balance on hand 27,207.47
$33,495.19
^ See statement, page 42.
LICENSE COMMISSIONERS REPORT.
CLASSIFIED STATEMENT OF EXPENSES
For the year ending April 30, 1911,
SHOWING DISPOSITION OF INTEREST RECEIVED
ON DEPOSITS.
Salaries of commissioners $7,400 . 00
Expenses of commissioners 1,093.86
Clerical expenses 2,249. 80
Salaries of special agents 3,574.16
Expenses of special agents 2,237.61
Rent (five months) 350.00
Lights (five months) 18 . 43
Postage 126.96
Printing and stationery (reports 1909-1910) . 983 . 16
Telephone and telegraph 124 . 76
Costs (complaints and hearings) .... 425 . 85
Furniture and repairs 742.70
Incidentals 414.19
Paid State Laboratory of Hygiene
.
Deduct interest received on deposits .







CLASSIFIED STATEMENT OF EXPENSES
From May 1, 1911, to August 31, 1911, inclusive.
Salaries of commissioners $2,466 . 66
Expenses of commissioners 409 . 69
Clerical expenses 768.00
Salaries of special agents 1,164.52
Expenses of special agents 907 . 43
Printing and stationery 280 . 20
Telephone and telegraph 75 . 74
Repairs 5.68








Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts-
less rebates, for each city, town, and county, for the
year ending April 30, 1911.
10 LICENSE COMMISSIONERS REPORT.
CARROLL COUNTY.
Statement
Showing the amount received from hcense fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town and count}', for the year
ending April 30, 191L
LICENSE COMMISSIONERS REPORT. 11
CHESHIRE COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 1911.
12 LICENSE COMMISSIONERS REPORT.
COOS COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 1911.
LICENSE commissioners' REPORT. 13
GRAFTON COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 1911.
14 LICENSE COMMISSIONERS REPORT.
HILLSBOROUGH COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 191L
LICENSE commissioners' REPORT. 15-
MERRIMACK COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 1911.
16 LICENSE COMMISSIONERS REPORT,
ROCKINGHAM COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 1911.
LICENSE COMMISSIONERS REPORT, 17
STRAFFORD COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts
less rebates, for each city, town, and county, for the year
ending April 30, 1911.
18 LICENSE COMMISSIONERS REPORT.
SULLIVAN COUNTY.
Statement
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, the amount of
rebates paid on licenses surrendered, and the receipts less
lebates, for each city, town, and count3', for the year
ending April 30, 1911.
LICENSE COMMISSIONERS REPORT, 19
RECAPITULATION
For the year ending April 30, 1911.
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LICENSE COMMISSIONERS REPORT. 31
BELKNAP COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,.
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30_ 1912, the amount available for
distribution July 15, 1911, and the amount paid each city,
town, and county, on account of the year ending April
30, 1912.
Cities and Towns.
32 LICENSE COMMISSIONERS REPORT.
CARROLL COUNTY.
Statement
•Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses fcr the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912,
Cities and Towns.
LICENSE commissioners' REPORT, 33
CHESHIRE COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
Cities and Towns.
34 LICENSE COMMISSIONERS REPORT.
COOS COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
LICENSE commissioners' REPORT. 35
GRAFTON COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for
the year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
Cities and Towns.
36 LICENSE COMMISSIONERS REPORT.
HILLSBOROUGH COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and Ihe amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
Cities and Towns.
LICENSE commissioners' REPORT. 37
MERRIMACK COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
Cities and Towns.
38 LICENSE COMMISSIONERS REPORT.
ROCKINGHAM COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
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LICENSE COMMISSIONERS REPORT. 39
STRAFFORD COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
Cities and Towns.
40 LICENSE COMMISSIONERS REPORT.
SULLIVAN COUNTY.
Statement
Showing the receipts from May 1, 1911, to July 15, 1911,
inclusive, the amount of 10 per cent, reserved on account
of expenses and rebates on surrendered licenses for the
year ending April 30, 1912, the amount available for
distribution July 15, 1911, and the amount paid each
city, town, and county, on account of the year ending
April 30, 1912.
Cities and Towns.
LICENSE COMMISSIONERS REPORT. 41
RECAPITULATION.
Counties.
42 LICENSE COMMISSIONERS REPORT.
STATEMENT
Showing the amount received from license fees, transfer
fees and forfeitures, the total receipts, and amount of
rebates paid on licenses surrendered, from July 16, 1911,
to August 31, 1911, inclusive, on account of the year
ending April 30, 1912.
Counties
LICENSE COMMISSIONERS REPORT. 43
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Belknap County.
44 LICENSE commissioners' REPORT.
NUMBER OF LICENSES GRANTED
For the yesiT ending April 30, 1911.
(License year 1910-1911.)
Carroll County.
LICENSE commissioners' REPORT. 45
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Cheshire County.
46 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Coos County.
LICENSE COMMISSIONERS REPORT. 47
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Grafton County.
48 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
For the j^ear ending April 30, 1911.
(License year 1910-1911.)
Hillsborough County,
LICENSE COMMISSIONERS REPORT. 49
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Merrimack County.
50 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Rockingham County.
LICENSE COMMISSIONERS REPORT. 51
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Strafford County.
52 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Sullivan County.
LICENSE COMMISSIONERS REPORT. 53
NUMBER OF LICENSES GRANTED
For the year ending April 30, 1911.
(License year 1910-1911.)
Recapitulation.
54 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Belknap County.
LICENSE COMMISSIONERS REPORT. 55
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Carroll County.
56 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Cheshire County.
LICENSE COMMISSIONERS REPORT. 57
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License j^ear 1911-1912.)
Coos County.
58 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Grafton County.
LICENSE COMMISSIONERS REPORT. 59
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Hillsborough County.
60 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
MERRiMi\CK County.
LICENSE COMMISSIONERS REPORT. 61
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Rockingham County.
62 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Strafford County.
LICENSE COMMISSIONERS REPORT. 63
NUMBER OF LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
- Sullivan County.
64 LICENSE COMMISSIONERS REPORT.
NUMBER OF LICENSES GRANTED
From May 1, 1911,. to August 31, 1911, inclusive.
(License year 1911-1912.)
Recapitulation.
LICENSE commissioners' REPORT. 65
NUMBER OF LICENSES GRANTED EACH YEAR.
License year.
Number of licenses granted.













May 1-August 31, 1911
231





LICENSE COMMISSIONEES' REPORT. 67
LICENSES GRANTED
From September 1, 1910, to April 30, 1911, inclusive.
(License year 1910-1911.)
Name of Licensee.
68 LICENSE commissioners' REPORT.
LICENSES GRANTED.—Conduced,
(License year 1910-191L)


















LICENSE commissioners' REPORT. 69
LICENSES TRANSFERRED
From September 1, 1910, tc April 30, 1911, inclusive.
(License year 1910-1911.)
Showing the present holder and location where exercised,
and the licensee from whom, or location from which,
transferred.
Name of Licensee. Street and Number.
ALLENSTOWN.
Leonard Daneault I Ferry Street
Transferred from Hormidas Dube.
BERLIN.
VanDyke & Roderick I Berlin House
Transferred from Frank E. Farwell.
CONCORD.
Wynne Hazen Fowler I 29 South Main Street.
I
Penacook.




481 Central Avenue. .
.
Transferred from A. Pierce & Company.
McDonald & McCarty
I
473 Central Avenue. .
,
Transferred from Albert Marcotte.
Martm J. McManus
I
341 Central Avenue. .













Transferred from 490 Chestnut Street.
Henry L. Chatel 1 6.57 Elm Street




Transferred from George J. Malmborg.
70 LICENSE commissioners' REPORT.
LICENSES TRANSFERRED.—Condwded.
(License year 1910-1911.)
Name of Licensee. Street and Number. Class.
MANCHESTER.—Conduderf.
John Schmidt | 15 Lake Avenue 2
Transferred from Schmidt & Schrepfer.
Hartnett & Foley | 238 Franklin Street 2
Transferred from Bodkin & Hartnett.
Richards & Thornton | 21 .\mherst Street 2
Transferred from 141-147 Nutfield Lane.
William Giguere
I
2P South Main Street





Transferred from Fred W. Duval.
NEWPORT.
Frank W. Nason & Co
I
Newport House
Frank W. Nason and Seth M. Richards transferred to
Frank W. Nason and Samuel D. Lewis.
PORTSMOUTH.
Richard W. Ham I 38 Deer Street 2
Transferred from Richard Seely.
Daniel C. Langlands 1 8 Fleet Street 2
Transferred from Oliver E. Locke.
A. C. Amazeen & Co I 4 Vaughan Street 2
Transferred from Ernest Robinson.
STEWARTSTOWN.
Lewis P. Merrill | Knights of Pythias Block





Transferred from Charles H. Minchen.
LICENSE commissioners' REPORT, 71
LICENSES REVOKED
From September 1, 1910, to April 30, 1911, inclusive.
(License year 1910-1911.)
Name of Licensee. Street and Number. Class.
DOVER.
Patrick J. McManus 1 341 Central Avenue.
EXETER.





Thomas C. Atkinson 1 Hotel Atkinson
WOLFEBORO.
Michael Cronin I Hotel Elmwood. . .
.
LICENSES SURRENDERED
From September 1, 1910, to April 30, 1911, inclusive.
(License year 1910-1911. Licensee deceased.)










Willis H. Blanchard I 55 Main Street
Thomas H. O'Connor
I
99 West Pearl Street.
.
72 LICENSE commissioners' REPORT.
LICENSES GRANTED
From May 1, 1911, to August 31,^1911, inclusive.
(License year 1911-1912.)
Belknap County.


















Lyman B. Woodman I Eagle Hotel 1
George A. Quimby 522 Main Street 5
Frank 0. Wallace
I
New City Hotel 1




528 Main Street 5



















LICENSE commissioners' REPORT. 73
LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Belknap and Carroll Counties.
Name of Licensee. I Street and Number. Class.
Boston & Maine Railroad (a) I Steamer Mount Washington.
(a) License exercised upon the waters of Lake Winnipesaukee in the counties of Belknap and Carroll.
74 LICENSE commissioners' REPORT,
LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Carroll Coi^nty.
Name of Licensee. Street and Number. Class.
Harry H. RandaO










Wentworth Hall and Cottages.
OSSIPEE.




















Harry C. MoFadden I 1 South Main Street.




LICENSE COMMISSIONERS REPORT. 75
LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License 3 ear 1911-1912.)
Cheshire County.

























Stebbin's Block, Main Street.





















33 Vine Street. . .
North Walpole.





76 LICENSE COMMISSIONERS REPORT.
Cheshire County.—Concluded.
Name of Licensee.
LICENSE COMMISSIONERS REPORT. 77
LICENSES GRANTED
From May 1, 1911, to August 31, 1911. inclusive.
(License year 1911-1912.)
Coos County.


































Commercial House. . . .










17 Mechanic Street. . .
62 Mason Street











27 Mechanic Street ...
CARROLL.
The Bretton Woods Company
The Bretton Woods Company
The Barron, Merrill & Barron Co.
The Barron. Merrill & Barron Co.
The Barron, Merrill & Barron Co.
The Mount Washington.
Bretton Woods.









Street and Number. Class.
\
COLEBROOK.
Charles E. Hartshorn | Colebrook House 1
Joseph T. Piper
|
The Monadnock House 1
George W. Dickson
| Main Street 5
DUMMER.











Exchange & Raih-oad Streets '5
Charles A. Chandler
I














51 Main Street 5
George D. Marshall
| Lancaster House 1
Michael J. Lowe
|













15 Main Street 5
Groveton.
The Union House 1
Groveton
LICENSE commissioners' REPORT. 79
Coos County.—Concluded.
Name of Licensee. Street and Number.
STEWARTSTOWN.
Lewis P. Merrill 1 Knights of Pythias Block 5










Charles E. Shaw I Fiske House 1
Daniel C. Woodman Darling Block 5
Lyman (\ Shurtleff
I




80 LICENSE COMMISSIONERS REPORT.
LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Grafton County.
Name of Licensee. Street and Number. Class.
ASHLAND.
A. E. Porter & Son I Main Street
Bert P. Porter Main Street
James M. Cotton 1 Squam Lake House.
BETHLEHEM.
Hem-y P. Smith
The Maplewood Hotel Company
.
William S. Dunham




The Sinclair Hotel. . . .
BRISTOL.















Harry F. Prescott 1 Webster House . .
FRANCONIA.




Ezra B . Mann
Hotel Wentworth
Woodsville.
Gibson Block, Central Street.
Woodsville.

















Woolson Block, School Street.
Bank Block, Main Street. ...
Hotel Moulton
LITTLETON.
Charles F. Davis. .
.
Minerva D. Robins
Fred C. Sheldon. . .
.
22 Main Street.




Josiah R. Elliott. . . .'
Fred W. Brown
Jonathan C. Peaslee.
Ward B. Hutchins. .
PIERMONT.
I
Lake Carlton Club Hotel.
PLYMOUTH.
1 Highland Street
Restaurant in the Railroad Station of the
Boston & Maine Railroad
RolHn's Block, Main Street
146 North Main Street
Tyler House
WOODSTOCK.
E. L. Putnam. Main Street
North Woodstock.
82 LICENSE COMMISSIONERS REPORT.
LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Hillsborough County.
Name of Licensee. Class.
Otis F. Sumner.
GOFFSTOWN.
^ I Mast Street
GREENVILLE.
Cliarles H. Bacon I Main and Mill Streets
Frank H. Whiting
|
Main Street, Hartshorn Block.
HILLSBOROUGH.
Elmer W. Hancock I Central Square
C. S. Perry & Co
I
Main and School Streets
Frank Simmons
I














John J. O'Neill & Co
Hohman & Bartlett
True W. Jones Brewing Company.
Alphonse Remillard
Sullivan Bros. v% Co
John A. Ballou
William H. Hurd















48 South Main Street. .
.
513 North Main Street.
517 North Main Street.
15 & 17 Concord Street.
672 Elm Street
Hancock Street









104 South Main Street..
197 Douglas Street
89 Manchester Street. . .
















* Richards & Thornton
Albert J. Precourt & Co
Albert J. Precourt
Louis P. Chandonnet











Joseph Pilawski & Co

















Joseph G . Plante & Co
Joseph G. Plante & Co
Harry L. Knapp
Connor and Murphy
M. J. Connor, Jr., & Co '. . . .
* Charles E. Brady



























Douglas & West Streets
36 Amory Street
47 Manchester Street. .
57 Amherst Street
61 .'\mherst Street
29 South Main Street..
14 Concord Street
16 Concord Street
20 Manchester Street. .
77 Central Street






43 Manchester Street. .






58 West Central Street.
19 South Main Street.
.
21 Central Street




69 Massabesio Street. . .
37 Marion Street
782 Union Street
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Hillsborough County.—Continued,






























































































Amory & McGregor Streets ....
39 Central Street
Lake Avenue & Chestnut Street
.
955 Elm Street
24 South Main Street










Name of Licensee. Street and Number. Class.
MANCHESTER.—Conduded.
John H. Marshall
Arthur T. Provencher & Co.
Napoleon J. Pichette











LTnion and Bridge Streets.
Parason Hotel
780-782 Elm Street
.5.3.i North Main Street . .
1213 Elm Street
205 South Main Street. .
.




Charles S. Willard I Hotel Howison





















The G. W. Armstrong Dining Room and News
Company
Herbert E. Rice
Joseph Dubois, Jr . . .






Thomas P. Garrity. .
Frank H. Wingate. .





186 1-2 West Pearl Street.


















Boston & Maine Station Restaurant, Nashua
Junction
55 Main Street
159 West Pearl Street
46 Factory Street
23 1-2 High Street
23 High Street





102 1-2 West Pearl Street
176 West Pearl Street
42 1-2 Canal Street
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Hillsborough County.—Concluded.

























Michael H. O'Grady. . .
.
Michael H. O'Grady . . . .







91 West Pearl Street
10 School Street
66 1-2 West Hollis Street.






165 West Pearl Street
20 West Hollis Street
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LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Merrimack County.
Name of Licensee. Street and Number. Class.
ALLENSTOWN.
Joseph F. Cote Ferry Street
Eli Boisvert 11 Main Street
Alfred W. Gilbert Ferry Street


























* George L. Theobald.
Eugene Sullivan
Roach & Crowley. . . .
Herbert S. Sanborn. . .
James M. Colhns
L. A. Brown & Co.. . .
L. A. Brown & Co.. . .
11 North Main Street










24 East Canal Street
Penacook.
1-2 Depot Street
24 & 26 North Main Street. . .
.
1.35 South Main Street
29 South Main Street
Penacook.
46 South Main Street
Penacook.
8 & 10 South Main Street
Penacook.
127 North Main Street
1 North Main Street
131 North Main Street
12 North State Street
158 North Main Street
1 Odd Fellows Avenue
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LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Rockingham County.
Name of Licensee. Street and Number. Class.
DERRY.











4 West Broadway . . .
. 1
12 East Broadway. . .
.| 13 1-2 Central Street.
.1 1.3 Central Street. ..
.
I
Railroad Avenue. . . .
.1 10 .•Abbott's Court. . ,
.1 Bradford Hotel
.1 14 Central Street. . .
EFFING.
George A. Gilmore. . .
Bergeron & Chevalier
.




Hotel Perkins. . .
EXETER.

































Charles H. Mathes. . . .





























































































Daniel U. Langlands /
John H. Galloway
The Frank Jones Brewing Company, Limited .









Christian Shore Bottling Works
Patrick O'Leary
* Michael P. Morrissey
Michael E. Morrissey
Patrick J. Mahon
*C. H.Paul & Co
Portsmouth Brewing Company
The Ci. W. .Armstrong Dining Room and News
Company
Cornelius J. Leary




















Islington and Albany Streets .
69 & 71 Albany Street
139 Penhallow Street













160 Bow Street '
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LICENSES GRANTED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
Strafford County.





The Turf Exchange Co....
The Turf E.xohange Co. . .
.
Rochester Bottling Co. . .
.





























McDonald & McCarty. . .
.
McDonald & MoCarty. . .
Patrick J. Durkin & Co. . .
Patrick J. Durkin & Co. . .
*BenA. Hurd
Walter R. Cox & Co
* Mallen & Loughlin















































Name of Licensee. Street and Number. Class.
DOYER.—ConcluM.
William H. Vickcry & Son.
Martin J. McManus & Co.














American House. . .
.
280 Central .\venue.











Eugene W. Emerson . .
.
I












42 South Main Street.
The Rochester








Joseph E. Soucey Co.
Joseph E. Soucey Co.
George W. Nutter. . .
5 Washington Street
4 Washington Street
Washington & Franklin Streets.









Dover & Washington Streets.

































































39 Washinaton Street ....
26 Market Street
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LICENSES GRANTED
From May 1, 1911, to August 3], 1911, inclusive,
(License year 1911-1912.)
SuLLiv^.N County.
Name of Licensee. Street and Number. Class.
CHARLESTOWN.
Willard A. Swan l Hotel Swan
George D. Nourse
|
Main and Summer Streets.
H. B. Glidden . . .
Hartley L. Brooks.
Frank G. Winn. . .
Jesse R. Noyes. . . .
Edward .J. Hendee.
John R.Kelly
Hurd & Bronson , . .
* Herman L. Keller.
Henry L. Barker. . .
CLAREMONT.
2? Tremont Square.
14? Main Street. . ..












James Donahue I Sunapee Harbor Hotel.
* License transferred, See list, page 9fi-97
t License revoked. See list, page 98.
t License surrendered. See list, page 99.
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LICENSES TRANSFERRED
From May 1, 1911; to August 31, 1911, inclusive.
Showing the present liolder and location where exercised,
and the licensee from whom, or location from which,
transferred.




127 North Main Street.
Transferred from George L. Theobald.
David J. O'Brien I Conmiercial House. . . .





Transferred from Ben A. Hurd.
James F. Dennis 1 44 Thu-d Street
Transferred from Frank Cunningham & Co.
Patrick Loughlin 1 50 Third Street
Transferred from Mallen & Loughlin.
Patrick Loughlin I 50 Third Street
Transferred from Mallen & Loughlin.
John E. Kennedy I 206 Central Avenue




Mt. Belknap House. . .
.




137-147 Nutfield Lane. .




Transferred from Harry P. Ray.
Lukasz Bozck
I
75 Manchester Street. . .
Transferred from Charles E. Brady.
Gagnon & Kondratas
I
69 Manchester Street. . .
Transferred from Joseph Gagnon.
Nathan L. Newton
I
Union & Bridge Streets.
Transferred from George F. Soule.
Max Sohwotzer
I
104 South Main Street. .
Transferred from Charles M. Hecker.
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LICENSES TRANSFERRED.—ConcZwded.
Name of Licensee. Street and Number.
PORTSMOUTH.
Libby & Ladd | National Hotel 1
Transferred from Morgan S. Dada.
Andrew 0. S. Caswell | 50 Porter Street 3
Transferred from 58 Porter Street.
Morrissey & Mahoney | 17 Vaughan Street 2
Transferred from Michael P. Morrissey.
James Marcello | 143 Market Street 2
Transferred from Salvatore Corea.
John F. Ryder 1 25 Ladd Street 2





Transferred from Herman L. Keller.
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LICENSES REVOKED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912.)
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LICENSES SURRENDERED
From May 1, 1911, to August 31, 1911, inclusive.
(License year 1911-1912, Licensee deceased.)
Name of Licensee. Street and Number. Class.
LACONIA.
Herbert H. Caldon | Mount Belknap House.
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114 LICENSE COMMISSIONERS REPORT.
LICENSE CITIES AND TOWNS, AND FEES FOR
SECOND, THIRD AND FOURTH
CLAS^ LICENSES.
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LICENSE CITIES AND TOW^S.—Concluded.
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Concord, N. H., January 25, 1912.
To His Excellency the Governor and the Honorable Council:
Acting as auditor of the accounts of the License Com-
mission, as authorized by vote of the governor and council
under the statutes, I have examined carefully the records
of receipts and expenditures of said department from August
31, 1910 to August 31, 1911.
Moneys received by that commission are from four
sources
:
(1) Applications for licenses granted. Such receipts I
have verified by checking the original applications for
license.
(2) Licenses transferred. Such amounts I have verified
by checking the original applications for transfer,
(3) Licenses forfeited. I have carefully examined the
original records of forfeitures.
(4) Interest on deposits. These amounts I have veiified
from bank statements as compared with the records in the
office of the commission.
The expenditures I have also verified. I find that all
expenses of the Commission are supported by original
bills and that all payments ot such expenses, as well as the
amounts distributed under the laws to towns and cities
and counties, are supported by receipts.
The cash balance on hand at the close of the state's
fiscal year agrees with the bank statements.
The division of fees between towns and cities and coun-
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LICENSE FEES.
Prescribed by section 7, chapter 95, Session Laws 1903,
and amendments thereto.
First Class $25 to $1,000
(in the discretion of the State Board of License Commis-
sioners)
Second Class:
In cities of over 40,000 population . . . $1,200
In cities of from 18,000 to 40,000 population 800
In cities of from 10,000 to 18,000 population 600
In cities of under 10,000 population . . . 400
In towns whose population exceeds 2.500 . 300
In all other towns 250
Third Class:
In cities of over 40,000 population . . . $800
In cities of from 18,000 to 40,000 population 600
In cities of from 10,000 to 18,000 population 300
In cities of under 10,000 population . . . 200
In towns whose population exceeds 2,500 . 150
In all other towns 100
Fourth Class:
In cities of over 40,000 population . . . $600
In cities of from 18,000 to 40,000 population 500
In cities of from 10,000 to 18,000 population 400
In cities of under 10,000 population . . . 250
In towns whose population exceeds 2,500 . 200
In all other towns 150
Fifth Class:
Druggists and apothecaries—When liquor
is sold only upon a physician's prescription $10
When sold otherwise as provided by law $50 to $500
(in the discretion of the State Board of License Commis-
sioners)
Dealers in hardware, paints and decorating
materials $10
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Sixth Class: $50 to $200
(in the discretion of the State Board of License Commis-
sioners)
Seventh Class: $100 to $300
(in the discretion of the State Board of License Commis-
sioners)
Eighth Class: $300 to $2,000
(in the discretion of the State Board of License Commis-
sioners)
Ninth Class: $300 to $1,200
(in the discretion of the State Board of License Commis-
sioners)
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CLASSIFICATION OF CITIES AND TOWNS.
According to fees prescribed for second, third and fourth
class licenses, based upon population.
Cities of over 40,000 population.
Second Class, $1,200. Third Class, $800. Fourth Class, $600.
Manchester.
Cities 18,000 to 40,000 population.
Second Class, $800. Third Class, $600. Fourth Class, $500.
Concord, Nashua.
Cities 10,000 to 18,000 population.




Cities under 10,000 population.
Second Class. $400. Third Class, $200 Fourth Class, $250.
Frankljn. Rochester.
Somersworth.
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Town^ over 2,500 population.






















AN ACT TO REGULATE THE TRAFFIC IN INTOXICATING LIQUOR.
Section
1. Meaning of words "liquor" and "person."
2. Board of license commissioners created; ten-
ure of office; compensation; to give bonds;
records and reports.
3. Board to have offices in Concord.
4. Board may employ necessary clerks.
5. Special agents; appointment and duties.
6. Classes of licenses; serving liquor at tables;
sale of cider; expiration of licenses.
7. Fees for licenses of various classes.
8. Certain persons not to receive licenses; fee
to be deposited and bond filed.
9. Building within two hundred feet of church
or schoolhouse not to be licensed.
10. Bond of clerk and treasurer of board; dis-
position of fees collected; records to be
open to inspection of certain officers; au-
dit of accounts.
11. Transfer of licenses to other premises.
12. Transfer of licenses to other persons.
13. Surrender of license by administrator, etc.;
rebate.
14. Revocation of licenses.
15. Sales of liquor to certain persons prohibited.
16. Hours and days of sale regulated.
17. Sale of adulterated liquor prohibited; liquor
not to be served by female or person con-
victed of felony; doors to be closed at ti mes
when sale forbidden; use of screens, etc.,
prohibited; view of room to be unob-
structed.
Section
18. No recovery for liquor sold to be drunk on
the premises; penalty for taking security
for debt.
19. Town and city officers may order licensees
not to sell, when; penalty for violation.
20. Certain licenses not to be exercised in dwell-
ing house.
21. Certain persons may enter upon premises to
inspect; samples of liquor may be taken;
penalty for adulteration.
22. Sales by druggists regulated.
23. Druggists to keep record of sales; form of
record and certificate.
24. Books, certificates, etc., open to inspection.
25. Fraudulent certificate or prescription; pen-
alty.
26. Fraudulent druggist's license; penalty for
sale under.
27. Noticenot to sell to habitual drunkard; civil
liability for sale after notice.
28. Regulaticns under first-class licenses to be
prescribed by board; penalty for viola-
tion.
29. What deemed prima facie evidence of sale.
30. False statements in apphcation for license.
31. Acceptance of license provisions by popular
vote; sense of voters to be taken, when
and how; result to be certified to board.
32. Increase of license fee by town or city.
33. Violations in license town; penalty.
34. Clerk of board to furnish to cities and towns
lists of licenses therein.
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Be it enacted by the Senate and House of Representatives in
General Court convened:
woTcTs-fiquor" Section 1 . The term " liquor " as used in this act includes
and person.
^^^^ meaus all distilled and rectified spirits, wines, fermented
and malt liquors; and the word ''person" shall include firms,
associations, co-partnerships, and corporations.
License commis- Sect. 2. Within ten days from the passage of this act,
of'office; rem- the governor, with the advice and consent of the council,
of^records and
^ shall appoint a State board of license commissioners con-
^^'^^^'
sisting of three members, not more than two of whom shall
belong to the same political party, who shall hold office for
the term of two, four and six years, respectively, the length
of the term of each to be fixed in his commission, and each
shall continue in office until his successor has been appointed
and qualified. Thereafter, beginning in the year 1905, one
member of said board shall be appointed in the month of
May of each alternate year for a term of six years from the
first Monday in June next ensuing. If a vacancy shall occur
in said board it shall be filled for the residue of the term.
The chairman and clerk and treasurer of the board shall be
appointed and commissioned as such ; and the annual salary
of said chairman and said clerk and treasurer shall be
twenty-five hundred dollars each, and that of the other mem-
ber twenty-four hundred dollars. No member of said board
shall be directly or indirectly interested in the hquor busi-
ness. The members of said board shall each execute and
file with the secretary of state a bond to the people of the
state in the sum of ten thousand dollars aside from the treas-
urer who shall furnish a bond for fifty thousand dollars,
with sureties approved by the governor and council, con-
ditioned for the faithful performance of duty. Said board
shall keep a record of their doings and hearings, and shall
make an annual report to the governor and council on or
before the second Monday in each calendar year, which
shall contain such statements, facts and explanations as
will disclose the actual workings of this act and its bearings
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upon the welfare of the state, including a statement of all
receipts collected under this act and all expenses incurred,
and also such suggestions as to the general policy of the
state and such amendments of this act as said license com-
missioners deem appropriate. Said board of license com-
missioners may be made a party to all acts and proceedings
under this act. From all other parties to such actions and
proceedings they shall be entitled to due notice of the pro-
ceedings therein, and shall be duly served with copies of all
papers bearing thereon. Any or all of the members of
said board may be removed by the governor and council on
good cause shown.
Sect. 3. Said board of license commissioners shall becord.^^'"
provided with suitable rooms for offices in the city of
Concord.
Sect. 4. Such board of license commissioners, with the Js°ary cierk^**'
approval of the governor and council, are hereby authorized
and empowered to employ such clerks as are, in their opinion,
necessary for the proper transaction of the business of their
office and to fix their compensation.
Sect, 5. Said board of license commissioners with the appointmenwnd
approval of the governor and council, may appoint one or
more special agents, and fix their compensation. It shall
be the duty of said special agents, under the direction of
the board of license commissioners, to investigate all matters
relating to the collection of Hcense fees or penalties under
this act, and in relation to compliance with law by persons
holding licenses under the terms of this act. Said special
agents may be removed by the board of license commis-
sioners. Any commissioner or special agent may enter any
place where liquor is sold, at any time, and may examine
any license certificate issued or purporting to have been
issued under the terms of this act. He may investigate any
other matters in connection with the sale of liquor, and
shall make complaints for violations of this act.
Sect. 6. Licenses shall be of the following classes: iiceMes.°^














First class.—To sell liquor of any kind, to be drunk on
the premises, to be issued only to innholders.
Second class.—To sell liquor of any kind in quantities
less than five gallons to one person at one time.
Third class.—To sell liquor of any kind not to be drunk
on the premises.
Fourth class.—To sell malt liquors, cider or light wines,
containing not more than fifteen per cent, of alcohol, to be
drunk on the premises.
Fifth class.^—For retail druggists and apothecaries to sell
liquor of any kind for medicinal, mechanical, chemical and
sacramental purposes only, and for dealers in hardware,
paints and decorating materials to sell alcohol for mechan-
ical and chemical uses only, the same to be sold in accord-
ance with the provisions of this act.
Sixth class.—To sell malt liquor, cider or light wines to be
drunk on the premises, to be issued only to keepers of rail-
road restaurants.
Seventh class.—To sell liquor of any kind to be drunk on
the premises, to be issued only to associations, as provided
in sub-division 7 of section 8, in the discretion of the board
of license commissioners.
Eighth class.—To distillers, brewers and bottlers to sell
their product in packages for shipment or distribution to
the trade.
No licensee of the first, second or fourth class shall serve
any liquor at a table or tables in any room where the exclu-
sive or principal business carried on is the sale of liquor.
Each license of the first four classes shall specify the room
or rooms in which liquor shall be kept or sold, and no liquor
shall be kept or sold in any room or part of a building not
so specified.
No license shall be required for the sale of cider in greater
quantities than ten gallons, or by the manufacturer at the
press or in an unfermented state.
All licenses granted prior to May 1, 1904, shall expire on
that date, all Ucenses after May 1, 1904, shah expire May 1 of
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the following year, and all licensees shall pay for the time
from date of issue to the first day of the May following.
Sect. 7. Fees for hcenses shall be as follows: License fees.
First class.—Not more than $1,000 nor less than $25 perK aooo.
year, and the state board of license commissioners are hereby
authorized and empowered to fix the fee and restrict, define
and limit each license of the first class in their discretion,
provided, however, no licensee of the first class, in a no-license
city or town shall sell or serve liquor except to bona fide^^°lf-^^^^'
registered guests who have resorted to his hotel for food or ''"^^"^^ ^°'"^'
lodging. Such Hcensee shall not sell liquor to any resident of
the city or town in which his hotel is situated, neither shall
he maintain or keep a bar room or bar at which liquor is sold.
Second class.—In cities having a population cf forty
thousand or over, twelve hundred dollars. $25o°to$r26o
In cities having a population of from eighteen thousand to
fort>^ thousand, eight hundred dollars.
In cities having a population of from ten thousand to
eighteen thousand, six hundred dollars.
In cities having a population of under ten thousand, four
hundred dollars.
In towns whose population exceeds twenty-five hundred,
three hundred dollars.
In all other towns, two hundred and fifty dollars.
Third class.—In cities of over forty thousand people, $imo'$8oo.
eight hundred dollars.
In cities having between eighteen thousand and forty
thousand people, six hundred dollars.
In cities having between ten and eighteen thousand people,
three hundred dollars.
In cities having a population of less than ten thousand,
two hundred dollars.
In towns whose population exceeds twenty-five hundred,
one hundred and fifty dollars.
In all other towns, one hundred dollars.
Fourth class.—In cities of over forty thousand people, fi'so ^$600.
six hundred dollars.










sons not to re-
ceive licenses.
In cities of from eighteen thousand to forty thousand,
five hundred dollars.
In cities of from ten thousand to eighteen thousand people,
four hundred dollars.
In cities having less than ten thousand people, two hun-
dred and fifty dollars.
In towns whose population exceeds twenty-five hundred,
two hundred dollars.
In all other towns, one hundred and fifty dollars.
Fifth class.—Ten dollars per year.
Sixth class.—Not more than two hundred nor less than
fifty dollars per year, and the state board of license com-
missioners are hereby authorized and empowered to fix
the fee for each license of the sixth class in their discretion.
Seventh class.—^Not more than three hundred dollars nor
less than one hundred dollars per year, and the state board
of license commissioners are hereby authorized and em-
powered to fix the fee for each license of the seventh class
in their discretion.
Eighth class.—Not more than S2,000 nor less than $300
per year, and the state board of license commissioners are
hereby authorized and empowered to fix the fee for each
license of the eighth class, in their discretion, having regard
to the quantity of product.
Sect. 8. No person shall receive a license under the
provisions of this act
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so
convicted;
2. Who is under the age of twenty-five years;
3. Who is not a citizen of the United States, and a resi-
dent of the state of New Hampshire and of the town or city
or the adjoining town or city within which he desires to
carry on the liquor business, for one year last prior to the
filing of his application;
4. Who shall be convicted of a violation of this act, until
three years from the date of such conviction;
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5. Whose agent or employee shall be twice convicted of
a violation of this act, until five years from the date of the
second conviction;
6. No co-partnership, unless one or more of the members
of such co-partnership, owning at least one-half interest in
the business thereof, shall be a resident of this state and a
citizen of the United States;
7. No corporation or association hereafter organized
under chapter 147, Public Statutes, and the acts amendatory
thereof, unless the same shall be equipped to furnish food
and lodging to its members;
8. No person who, as owner or agent, shall suffer or per-
mit any gambhng to be done in the place designated by the
license as that in which the traffic in liquor is to be carried
on, or in any other place appertaining thereto or connected
therewith, or suffer or permit such premises to become disor-
derly, or carry on or permit to be carried on, or is interested
in any traffic, business or occupation, the carrying on of
which is a violation of law.
9. All applicants for a license in classes in which the fee Applicant to
is definite in this act shall deposit with said board the full amount of fee
• 11 ^"^^ ^'^ bond.
amount of the hcense fee with the apphcation and in classes
in which said board has a discretion as to the amount of the
fee such sum as said board shall direct. In case the license
is denied the amount so paid shall be refunded. All appli-
cations shall 1)6 in form prescribed by said board. No per-
son who shall not, within ten days from the receipt of notice
from said board of the granting of his application for a li-
cense, file with said board a bond in the sum of double the
amount of the license fee paid by him, provided, however,
no bond shall be accepted for a less amount than five hun-
dred dollars, satisfactory to said board, conditioned upon
constant adherence to the terms of said license and the pro-
visions of this act, and recoverable in an action of debt to
be brought by county solicitors upon complaint of said board
shall be given such license.
10















Sect, 9. No license shall be granted for the traffic in
liquor in any building which shall be on the same street or
avenue within two hundred feet of a building occupied exclu-
sively as a church or a schoolhouse, the measurements to be
taken in a straight line from the center of the nearest en-
trance to the building used for such church or school to the
center of the nearest entrance to the place in which the traffic
in liquor is desired to be carried on, or in any location where
the traffic shall be deemed by said board of license commis-
sioners detrimental to the public welfare, provided, that this
restriction shall not apply to hotels or drug stores used as
such on the first day of January, 1903.
Sect. 10. The clerk of the state board of license commis-
sioners shall be also the treasurer of the board, and as such
treasurer he shall file with the secretary of state a bond of an
indemnity company licensed to do business in this state in
the sum of fifty thousand dollars, the cost of which shall be
chargeable to the expense of maintaining the office of the
board, and conditioned for the faithful accounting of fees
collected and forfeitures incurred under the provisions of
this act. All such fees and forfeitures shall be paid to the
treasurer of said board, who shall, annually, in the month
of July, pay one-half of the sum so received to the treasurer
of the said city or town where the Hcense was granted, and
one half to the treasurer of the county in which said city
or town is located, first, however, deducting the entire cost
of maintaining the office of said board, including all salaries
and all e^^penses attaching to the performance of their
duties; also the sum of one thousand dollars, or as much
thereof as may be needed to pay the necessary expenses of
the state laboratory of hygiene incurred under the provi-
sions of this act, and all expenditures shall be audited by
the governor and council. All moneys derived from fees
and forfeitures in places where no town organization exists
shall be paid to the treasurer of the county in which such
place is located. The annual report of said board shall con-
tain a statement by the treasurer of the board of the source
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from which all moneys received by him were derived, the
names of licensees and the classes of licenses, and the street
and number in each city or town, when possible, where the
licenses are exercised. The records of the state board of
license commissioners and all applications for licenses shall
be open at all times to the inspection of selectmen, mayors,
police officers, prosecuting officers, sheriffs and overseers
of the poor. The accounts of the treasurer of the board shall
be audited at such times and by such persons as the governor
and council may direct, and the expense of such auditing
shall be chargeable to the expense of maintaining the office
of the license commissioners.
Sect. 11, If any person holding a license shall desire to Transfer of
transfer to and carry on such business for which the license other premises,
was issued, in other premises than those designated in the
original application and in the license, but in the same city
or town and in premises where the traffic in liquor is not
forbidden by this act, upon the making and filing of a new
application and bond in the form and in the manner pro-
vided for the original application and bond, said board shall
write or stamp, over its signature, across the face of the
license, the words, "The traffic in liquor permitted to be
carried on under this license is hereby transferred from
to ."
Sect. 12. The person to whom a license is issued, except Transfer of
.
licenses to
a pharmacist, may sell, assign, and transfer such license otiier persons,
during the time for which it was granted to any other person
not forbidden to traffic in liquor under the terms of this act,
who may thereupon carry on the business for which such
fi cense was issued, upon the terms prescribed by it, if such
traffic is not prohibited by any of the terms of this act, dur-
ing the balance of the term of such license, with the same lia-
bilities as the original owner thereof, upon the making and
filing of a new application and bond by the purchaser, in
the form and manner provided for the original application
and bond, and the presentation of the license to said board,
who shall write or stamp across its face the words, "Consent











is hereby given for the transfer of this hcense to ;"
provided, however, that no such sale, transfer or assignment
shall be made except in accordance with Ihe terms of this
act. For each endorsement mider the terms of section 11
or this section of this act, the applicant shall pay the sum
of ten dollars, which sum shall be accounted for in the same
manner as the original license fees.
Sect. 13. If a person holding a license under the provi-
sions of this act shall die his heirs, executors or administra-
tors may surrender said license to said board, provided that
said license shall have at least one month to run, computed
from the first day of the month following such sui render;
and said license commissioners shall thereupon compute the
amount of rebate then due upon such surrendered hcense
for the unexpired term thereof, and the treasurer of said
board shall immediately pay back said sum to the person
authorized to receive it and shall credit himself with the
amount so paid back.
Sect. 14. At any time after a license has been issued to
any person, the same may be revoked and cancelled by said
board, if any material statement in the application of the
holder of the same was false, or if any provision of this act
is violated at the place designated in the said license by the
holder of the same, or by his agents, servants, or any person
whomsoever in charge of said premises. But before any
license is revoked or cancelled, the holder shall be entitled to
a hearing by said board, and to five days' previous notice
thereof in writing, except that licenses of the first class may
be revoked at any time, by said board, with or without
notice in their discretion.
Sect. 15. No person shall sell, deliver, or give away, or
cause or permit or procure to be sold, delivered or given
away, any liquor
First, to a minor, nor to a minor for any other person;
Second, to an intoxicated person;
Third, to an habitual drunkard;
Fourth, to any person where notice in writing has been
LICENSE commissioners' REPORT. 133
given forbidding sale to such person from the parent, guard-
ian, husband, or wife or such person, or by any magistrate
or overseer of the poor of a town or city, or by any prosecut-
ing attorney, or bj'' any county commissioner, or by a select-
man.
Sect. 16. No hcensee except the holder of a license of
the first, fifth or seventh class shall sell, furnish or expose
for sale, or give away any liquor
First, on Sunday; Hours and
Second, on any other day except between the hours of regulated,
six in the morning and ten at night; unless the town or
board of maj^or and aldermen of the city where such hcensee
carries on business shall extend the hours not later than
eleven o'clock at night, which such town or board of mayor
and aldermen is hereby authorized to do;
Third, on the day of any general or city election or town
meeting
;
Fourth, on a state or national legal holiday.
Sect. 17. It shall not be lawful Faieofadui-
1 m n c 1 • terated liquor
1. lo sell or expose tor sale, or to have on the premises proWbited;
1 1- • 11 T 1 • 1 • 11 1 . , I'Ouornotto
where liquor is sold, any liquor which is adulterated with be served by
11 • 1- • 1 1 • 1 • • female, etc.;any deleterious drug, substance or liquid which is poison- doors to be
. . . closed when
OUS or injurious to the health. sale forbidden;
. use of
2. To permit any girl or woman, or knowingly permit screens, etc,•IPC! prohibited;
any person known to have been convicted of a felony, to view of room
. to be unob-
sell or serve any liquor on the premises. structed.
3. To have open or unlocked any door or entrance from
the yard, street, alley, hallway, room, or adjoining prem-
ises where liquor is sold or kept for sale during the hours
when the sale of liquor is forbidden, except for the egress
or ingress of the holder of the license, his agents and serv-
ants, when necessary, for purposes not forbidden by this
act; or to admit to such room or rooms any other persons
during the hours when the sale of liquor is forbidden.
4. To have any screens or blinds, any curtains, or any-
thing covering any pari of any window, or to have in any
part of any window or door any opaque or colored glass













not to be exer-
cised in
dwelling-house.
that obstructs or in any way prevents a person passing from
having a full view from the sidewalk, alley, or road in front
of the bar, or room in such building where liquor is sold or
kept for sale; or to traffic in hquor in any interior room or
place not having in the principal door or entrance to such
room or place, a section of such door filled with clear glass
so that a clear and unobstructed view of the bar and room
where the liquor is sold and kept for sale can be had. And
it shall be unlawful to have at any time in the room or place
where liquor is sold, any enclosed box or stall, or any ob-
struction which prevents a full view of the entire room by
every person therein. The provisions of this section shall
not apply to licenses under the first and fifth and seventh
classes.
Sect. 18. No recovery shall be had in any civil action to
recover the purchase price of any sale or credit of any liquor
sold to be drunk on the premises where the same shall be
sold. All securities for such debt shall be void. Any per-
son taking such security with intent to evade the provisions
of this section shall forfeit a penalt}' of fifty dollars for each
offense.
Sect. 19. The mayor of a city and the selectmen of a
town may, in case of riot or great public excitement, order
persons who hold licenses of the first four classes or of the
sixth or seventh class not to sell, give away, or deliver any
liquor on the licensed premises for a period not exceeding
three days at any one time. Whoever, by himself or by
his agents or servants, violates such an order, shall be pun-
ished by a fine of two hundred dollars for each offense, and
upon conviction he shall forfeit his license.
Sect. 20. No license of the second, third, oi fourth
class shall be granted to be exercised in a dwelling-house,
but such a license may be exercised in a store or shop hav-
ing no interior connection or means of connection with a
dwelling or tenement of any family. No license of the
second or fourth class shall be granted to be exercised in
any building other than on the street floor.
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Sect. 21. Any coinmissioner, police officer, constable, c^""**'" p^""-,
' '^ ' ' sons may enter
special agent, selectman or sheriff may at any time enter ^° inspect;
,
./ ./ samples may be
upon the premises of a person who is licensed under the l'^^^°j penalty
, , , .
for adulteration.
provisions of this act, to ascertain the manner in which
such person conducts his business, and to preserve order.
Such officers may at any time take samples for analysis of
any liquor kept on such premises, and the vessels contain-
ing such samples shall be sealed on the premises of the ven-
der, and shall remain so sealed until presented to the state
laboratory of hygiene for analysis. The city or town in
which such vender resides shall pay for the samples so
taken, if such liquor is found to be of good quality and free
from adulteration. If, however, such liquor shall prove
to be adulterated with any deleterious drug, substance or
liquid which is poisonous or injurious to the health, or if
such liquor prove to be other than it purports to be, the
licensee shall be fined two hundred dollars, shall forfeit his
license and his bond thereon, and such license shall not be
renewed for at least three years from the date of its for-
feiture.
Sect. 22. Retail druggists and apothecaries shall not^^lfg^^^
sell liquor for medicinal, mechanical, chemical or sacra- ''^^"'^*"^-
mental purposes except upon the certificate of the pur-
chaser, which shall state the use for which it is wanted, and
which shall be immediately cancelled at the time of the sale
in such a manner as to show the date of the cancellation.
They shall not, when making such sales, upon the prescrip-
tion of a physician, be subject to the provisions of section
16 of this act. Druggists holding a license of the fifth class
may make application for a license of the third class, and
may hold such license if granted, in any city or town where
this act is in force.
Sect, 23. Every retail druggist and apothecary shall P'^u^g'^t^ to
*' "'=' ^ ^ keep record;
keep a book in which he shall enter at the time of every f"™ ofjfofd^ •^ and certificate.
such sale, the date thereof, the name of the purchaser, the
quantity, and the price of said liquor, the purpose for which
it was sold, and the residence by street and number, if such
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there be, of said purchaser. If such sale is made upon the
prescription of a physician, the book shall also state the
name of the physician, and shall state the use for which said
liquor was prescribed and the quantity to be used for such
purpose, and shall be cancelled in like manner as the certifi-
cate hereinbefore mentioned. Said book shall be in form
substantially as follows:
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Sect. 26. Whoever, not being a registered pharmacist,
J^Tl^t^s"*
procures a Hcense of the fifth class in the name of a regis- ||[«°^^j. p^®,^-
tered pharmacist who is dead, or in tlie name of a regis- ™^'^''-
tared pharmacist by borrowing, hiring, or purchasing the
use of his certificate, and who, himself being the owner and
manager of the place, shall, himself or by his agents or serv-
ants, sell liquor, shall be punished by a fine of not less than
fifty nor more than five hundred dollars, and by imprison-
ment for not less than one nor more than six months.
Sect. 27. The husband, wife, parent, guardian, or em- ^5'|*|.^^^''^°j^'>
ployer of a person who has the habit of drinking intoxica- ^^^1
'J^™!*',.^
ting liquor to excess, or the mayor of the city or one of the
aller'notice'*
selectmen of the town, in which such person lives, may give
notice in writing, signed by him or her, to any person re-
questing him not to sell or deliver such liquor to the person
having such habit. If the person so notified, at any time
within twelve months thereafter, sells or delivers any
liquor to the person having such a habit, or permits him to
loiter on his premises, the person giving the notice may, in
an action of tort, recover of the person notified, not less
than one hundred nor more than five hundred dollars, as
may be assessed as damages; but an employer who gives
such notice shall not recover unless he is injured in his per-
son or property, and a druggist or apothecary shall not be
liable hereunder for a sale made upon the prescription of a
physician. A married woman may bring such action in
her own name, and all damages recovered by her shall inure
to her separate use. A mayor or selectman may bring
such an action in his own name for the benefit, at his elec-
tion, of either the husband, wife, child, parent, or guardian
of the person having such habit. Upon the death of either
party or of the person beneficially interested in the action,
the action and right of action shall survive for the benefit
of his executor or administrator.
Sect. 28. The state board of license commissioneis are ^ndCTfi'rsUiass
hereby authorized and empowered to prescribe regulations g^rXd by board-
for the conduct of the traffic in liquor under any license of fj^^^^''^
'*"" ""'*'



















the first class, as they may see fit, and whoever violates
any such regulation, or any provision of this act or of his
license, whatever its class, shall, unless otherwise expressly
provided, be punished by a fine of one hundred dollars, the
forfeiture of his license and the bond thereon, and by im-
prisonment for not more than sixty days. Such licensee
shall be disqualified to hold a license for three years after
his conviction, and if he is the owner of the licensed prem-
ises no license shall be issued to be exercised on the prem-
ises described in the license during the residue of the term
thereof.
Sect. 29. Upon the trial of a complaint or indictment
for keeping intoxicating liquor for sale or for being a com-
mon seller of intoxicating liquor, evidence that the respond-
ent exposes or suffers to be exposed in, upon, or about his
place of business, bottles or other articles labeled with the
name of any kind of intoxicating liquor, or a coupon re-
ceipt showing the payment of a special tax to the United
States government, as a retailer in liquors, shall be received
by the court and shall be deemed 'prima facie evidence of
the commission of the offense with which the respondent
stands charged.
Sect. 30. Every false statement made knowingly in
any application for a license by the applicant therefor shall
be deemed to be perjury.
Sect. 31. From and after the third Tuesday of May,
1903, it shall be lawful to engage in the traffic in liquor,
under the terms of this act, in all cities and towns in the
state as shall have accepted by a majority vote of its legal
voters present and voting the provisions of this act as herein
provided. The officers of every city or town whose duty
it is to call a special meeting of the legal voters of their
respective cities or towns shall call a meeting according to
the statutes made and provided, on the second Tuesday of
May next, at which special meeting and at each biennial
election thereafter in November, in the towns and in the
cities at the biennial election in 1906, and every fourth
LICENSE commissioners' REPORT. 139
year thereafter, the sense of the voters shall be taken by
secret ballot upon the following question: "Shall licenses
for the sale of liquor be granted in this city or town under
the provisions of 'An act to regulate the traffic in intoxi-
cating liquor,' passed at the January session of the Gen-
eral Court, 1903? " If a majority of the qualified voters in
any city or town present and voting at said town or city
election, shall vote in the affirmative on said question, the
clerk of the city or town shall immediately certify that fact
to the state board of license commissioners, who shall forth-
with issue licenses under the provisions of this act to be
exercised in such city or town. In case a majority of the
qualified voters of a city or town present and voting at
such elections shall vote in the negative on said question
the clerk of the city or town shall immediately certify that
fact to the state board of license commissioners and in such
city or town the provisions of chapter 112, Public Statutes,
and all amendments thereto shall remain in full force and
effect. Except that the state board of license commis-
sioners may issue licenses of the first, fifth, and sixth classes
in their discretion to be exercised in such city or town under
the provisions of this act.
Sect. 32. Any city by vote of its city councils and any increase of
licGnsG fsG by
town where this act is in force may by major vote raise the town or city.
license fee for such city or town above the fee named in
this act, but not above the maximum fee of the class upon
which action is taken, and wdienever a city or town shall
thus raise the fee, the fee thus fixed shall remain in force
in such city or town until the city or town acts again upon
the subject matter of license under the provisions of this
act.
Sect. 33. Whoever, in a city or town wherein the pro- ,V^°|j^g*j°^'°
visions of this act are in force, shall sell or keep for sale, p^°^^^''-
liquor contrary to the provisions of this act, shall be pun-
ished by a fine of two hundred dollars and by imprisonment
for not less than one month nor more than two years.






Sect. 34. The state board of license commissioners
shall require the clerk of the board to furnish at the end of
each month to the clerk of each city or town in which
licenses are granted a complete and accurate list of the
names of all persons to whom licenses have been granted
in such city or town during the month, with street and
number or location designated in the license; and such lists
shall be open to public inspection in the office of the clerk
of the city or town.
[Approved March 27, 1903.
|
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LAWS OF 1903.
CHAPTER 121.
AN ACT AUTHORIZING THE LICENSE COMMISSIONERS TO
LICENSE BONA FIDE HOTELS IN UNORGANIZED TOWNS AND
PLACES TO SELL INTOXICATING LIQUORS.
Section
1. Liquor licenses to hotels in unorganized
towns.
Section
2. Takes effect on passage.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. The state board of license commissioners license? to
-
appointed under the act to regulate the sale of intoxicating {Jnorga^zed
liquors, passed January session, 1903, may grant licenses *''^^'
of the first class named in said act to the proprietors, lessees
or managers of bona fide hotels situated in unorganized
towns and places in this state, upon such conditions, re-
strictions and regulations as they think the public good
requires, in conformity with the provisions of said act.
Sect. 2. This act shall take effect upon its passage.
LI^Ms^^e'!'^
[Approved April 2, 1903.]
142 LICENSE COMMISSIONERS REPORT.
LAWS OF 1905.
CHAPTER 49.
AN ACT IN AMENDMENT OF CHAPTER 95, LAWS OF 1903,.
ENTITLED, "aN ACT TO REGULATE THE TRAFFIC IN INTOX-
ICATING LIQUORS."
Section
1. Meaning of words "liquor " and " person."
2. Special agents to have powers of constables;
appointments and duties.
3. Classes of licenses; serving liquor at tables;
sale of cider; expiration of licenses.
4. Fees for licenses of various classes; hotel
regulations in no-license towns.
5. Certain persons not to receive licenses;
heenses to co-partnerships; deposit of fee
and filing of bond; attorney-general to
bring suits on bonds.
6. Licenses not granted for certain locations.
7. Bond of clerk and treasurer of license board;
disposition of fees; records open to inspec-
tion of certain officers; audit of accounts.
8. Sale or surrender of license by administra-
tor; town or city to pay rebate, when.
9. Sale of liquor to certain persons prohibited.
10. Hours and days of sale regulated.
Section
11. Sale of adulterated liquor prohibited; liquor
not to be sold or served by certain per-
sons; doors to be closed when sale for-
bidden; use of screens, etc., prohibited;
view of room to be unobstructed; certain
licenses not to be exercised in grocery or
other store.
12. Sales by druggists regulated.
13. Druggists and hardware dealers to keep
record of sales; form of record and cer-
tificate.
14. Books, etc., to be open to inspection.
15. Fraudulent certificate or prescription; pen-
alty for making.
16. Notice not to sell to habitual drunkard;
service and returns, bow made; civil lia-
bility for sale after notice.
17. Regulations may be prescribed by license
board in certain cases; penalty for viola-
tion.
18. Violations of act in license town, how pun-
ished.
19. Commissioner may summon witnesses and
compel attendance; fees or witnesses.
20. Takes effect May 1, 1905; repealing clause.
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Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Amend section 1, by inserting after the^^^^^ijPl.o^^j.,
word "liquors," in the third line, the words: and any bev- ^°^' "pefson-"
erage which contains more than one per cent, of alcohol, so
that said section shall read as follows: Section 1. The
term "liquor " as used in this act includes and means all
distilled and rectified spirits, wines, fermented and malt
liquors and any beverage which contains more than one
per cent, of alcohol: and the word "person " shall include
firms, associations, co-partnerships and corporations.
Sect. 2. Amend section 5 by adding the words: Said
^p^^I^'^^^
special agents in the performance of their duties shall have
Ijf'constabi'es-
the powers of constables in criminal cases within the limits
^pJj"^^^^^"*'
of the state, and section 20, chapter 212 of the Public Stat-
utes shall not apply to them when acting as constables
under this section; so that said section, as amended, shall
read as follows: Sect. 5. Said board of license commis-
sioners, with the approval of the governor and council,
may appoint one or more special agents and fix their com-
pensation. It shall be the duty of said special agents,
under the direction of the board of license commissioners,
to investigate all matters relating to the collection of li-
cense fees or penalties under this act, and in relation to
compliance with law by persons holding licenses under the
terms of this act. Said special agents may be removed by
the board of license commissioners. Any commissioner
or special agent may enter any place where liquor is sold,
at any time, and may examine any license certificate issued
or purporting to have been issued under the terms of this
act. He may investigate any other matters in connection
with the sale of liquor, and shall make complaints for vio-
lations of this act. Said special agents in the performance
of their duties shall have the powers of constables in crimi-
nal cases within the limits of the state, and section 20,
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chapter 212 of the PubHc Statutes shall not apply to them
when acting as constables under this section.
Classes of Sect. 3. Amend section 6 by striking out the whole of
licenses.
said section and by inserting in lieu thereof the following:
Sect. 6. Licenses shall be of the following classes:
First. First class.—To sell liquor of any kind, to be drunk on
the premises, to be issued only to innholders.
Second. Second class.—To sell liquor of any kind in quantities
less than five gallons to one person at one time.
Third. Third class.—To sell hquor of any kind not to be drunk
no the premises.
Fourth. Fourth class.—To sell malt liquors, cider or light wines,
containing not more than fifteen per cent, of alcohol, to be
drunk on the premises.
Fifth. Fifth class.—For retail druggists and apothecaries to sell
liquor of any kind for medicinal, mechanical, chemical and
sacramental purposes only, and for dealers in hardware,
paints and decorating materials to sell alcohol for mechani-
cal and chemical uses only, the same to be sold in accord-
ance with the provisions of this act. Any druggist, not a
registered pharmacist, who shall have been contiunally in
active business as a druggist from January 1, 1903, and
who employs a registered pharmacist, shall be entitled to a
license in his own name under this sub-division provided he
be otherwise qualified.
Sixth. Sixth class.—To sell malt liquor, cider or light wines to
the travehng pubhc, en route, only, to be issued only to
keepers of railroad restaurants, under such regulations as
the state beard of license commissioners shall prescribe.
Seventh. Scvcuth class.—To scll liquor of any kind to be drunk on
the premises, to be issued only to duly incorporated asso-
ciations, as provided in sub-division 7 of section 8, in the
discretion of the board of license commissioners.
Eighth. Eighth class.—To distillers and brewers to sell their prod-
uct in packages for shipment or distribution to the trade.
Ninth. Ninth class.—To sell hquor of any kind to be drunk on
the premises, to be issued to common victualers only in
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cities or towns which have a popuhition of six thousand or
more, provided, however, that no bar shall be kept under
this class. Subject to these restrictions, the state board of
license commissioners may issue licenses of the ninth class
to such persons and in such locations as in their judgment
will not be detrimental to the public welfare.
No licensee of any class, other than of the third class, Restricted.
shall bottle malt liquors. No licensee of the first class
shall serve any liquor at a table or tables in any room where atTabfes."^""'^
the exclusive or principal business carried on is the sale of
liquor. No licensee of the second or fourth class shall
serve any liquor at a table or tables. Each licensee of the
first four classes shall specify the room or rooms in which
liquor shall be kept or sold, and no liquor shall be kept or
sold in any room or part of a building not so specified. No
license shall be required for the sale of cider in greater quan- Saie of cider.
titles than ten gallons, or by the manufacturer at the press
or in an unfermented state. All licenses granted under ^^^PjJ^^*'°° °^
this act shall expire on the thirtieth day of April next fol-
lowing, and all licensees shall pay for the time from date of
issue to the first day of May following.
Sect. 4. Amend section 7 by inserting in the ninth line License fees,
thereof, after the w^ord "licensee," the words: in a no-
license city or town. Further amend said section 7 by
•adding after the word, "year," in the forty-fifth line thereof,
the following words: when liquor of any kind is sold only
upon a physician's prescription. If sold otherwise, as pro-
vided by law, then the license fee shall not be less than
fifty dollars nor more than five hundred dollars, in the dis-
cretion of the state board of license commissioners. Fur-
ther amend said section 7 by adding to said section, at the
end thereof, the following sub-division:
Ninth class.—Not more than twelve hundred dollars nor
less than three hundred dollars, and the state board of
license commissioners may fix the fee, and restrict, define
iind limit each license under this class in their discretion;
11












SO that said section 7, as amended, shall read as follows:
Sect. 7. Fees for hcenses shall be as follows:
First class.—Not more than $1,000 nor less than $25 per
year, and the state board of license commissioners are
hereby authorized and empowered to fix the fee and re-
strict, define and limit each license of the first class in their
discretion, provided, however, no licensee of the first class,
in a no-license city or town, shall sell or serve liquor except
to bona fide registered guests who have resorted to his hotel
for food or lodging. Such licensee, in a no4icense city or
town, shall not sell liquor to any resident of the city or
town in which his hotel is situated, neither shall he main-
tain or keep a bar room or bar at which liquor is sold.
Second class.^—In cities having a population of forty
thousand or over, twelve hundred dollars.
In cities having a population of from eighteen thousand
to forty thousand, eight hundred dollars.
In cities having a population of from ten thousand to
eighteen thousand, six hundred dollars.
In cities having a population of under ten thousand,
four hundred dollars.
In towns whose population exceeds twenty-five hun-
dred, three hundred dollars.
In all other towns, two hundred and fifty dollars.
Third class.^—In cities of over forty thousand people,
eight hundred dollars.
In cities having between eighteen thousand and forty
thousand people, six hundred dollars.
In cities having between ten and eighteen thousand peo-
ple, three hundred dollars.
In cities having a population of less than ten thousand,
two hundred dollars.
In towns whose population exceeds twenty-five hundred,
one hundred and fiftj^ dollars.
In all other towns, one hundred dollars.
Fourth class.-—In cities of over forty thousand people,
six hundred dollars.
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In cities of from eighteen thousand to forty thousand,
five liundred doHars.
In cities of from ten thousand to eighteen thousand peo-
ple, four hundred dollars.
In cities having less than ten thousand people, two hun-
dred and fifty dollars.
In towns whose population exceeds twenty-five hundred,
two hundred dollars.
In all other towns, one hundred and fifty dollars.
Fifth class.—Ten dollars per year when liquor of any Fifth class
Ijlu, or tfoO to
kind is sold only upon a physician's prescription. If sold, «50o.
otherwise, as provided by law, then the license fee shall be
not less than fifty dollars nor more than five hundred dol-
lars, in the discretion of the state board of license commis-
sioners, provided that nothing in this section shall be so
construed as to change the existing law relating to the li-
cense fee to be paid by dealers in hardware, paints and dec-
orating materials to sell alcohol for mechanical and chemi-
cal uses only.
Sixth class.—Not more than two hundred nor less than sixth class.
, , „ ,
.
$50 to $200.
fifty dollars per year, and the state board of license com-
missioners are hereby authorized and empowered to fix the
fee for each license of the sixth class in their discretion.
Seventh class.—Not more than three hundred dollars Seventh class,
$100 to $300.
nor less than one hundred dollars per year, and the state
board of license commissioners are hereby authorized and
empow^ered to fix the fee for each license of the seventh
class in their discretion.
Eighth class.—Not more than $2,000 nor less than $300 Eighth class
§300 to $2,000.
per year, and the state board of license commissioners are
hereby authorized and empowered to fix the fee for each
license of the eighth class, in their discretion, having regard
to the quantity of product.
Ninth class.—Not more than twtlve hundred cloHars ^mth dass,^^
nor less than three hundrtd dollars, and the state board of
of license commissioners may fix the fee, and restrict, define
and limit each license under this class in their discretion.











eral to sue on
bonds.
Sect. 5. Amend sub-division 2, section 8, by adding
the following words : provided, however, that any pharmacist
duly registered in this state, who is twenty-one years of
age and otherwise a quahfied person under the require-
ments of this act, may receive a license of the fifth class.
Amend sub-division 6, section 8, by striking out the words,
"a resident of this state and a citizen of the United States,"
at the end of said sub-division, and by inserting instead
thereof the words: a citizen of the United States and a
resident of the state of New Hampshire and shall have been
a resident of the town or city or an adjoining town or city
within which he desires to carry on the liquor business for
one year last prior to the filing of his application. Amend
sub-division 9, section 8, by adding after the word " person
"
in the seventh line thereof, the words : shall be given a license.
Further amend said sub-division by striking out the
words: ''county solicitors upon complaint of said board,
shall be given such Ucense " at the end of said sub-division,
and inserting in place thereof the words: the attorney-
general upon notice from said board; so that said section,
as amended, shall read as follows: Sect. 8. No person
shall receive a license under the provisions of this act
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so con-
victed;
2. Who is under the age of twenty-five years, provided,
however, that any pharmacist, duly registered in this state,
who is twenty-one years of age and otherwise a qualified
person under the requirements of this act, may receive a
license of the fifth class;
3. Who is not a citizen of the United States, and a resi-
dent of the state of New Hampshire and of the town or
city or the adjoining town or city within which he desires to
carry on the liquor business, for one year last prior to the
filing of his application;
4. Who shall be convicted of a violation of this act,
until three years from date of such conviction;
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5. Whose agent or employee shall be twice convicted
of a violation of this act, until five years from the date of
the second conviction;
6. No co-partnership, unless one or more of the members
of such co-partnership, owning at least one half interest in the
business thereof, shall be a citizen of the United States and
a resident of the state of New Hampshire, and shall have
been a resident of the towai or city, or an adjoining town or
city within which he desires to carry on the liquor business,
for one year last prior to the filing of his application;
7. No corporation or association hereafter organized
under chapter 147, Pubhc Statutes, and the acts amendatory
thereof, unless the same shall be equipped to furnish food
and lodging to its members;
8. No pel son who, as owner or agent, shall suffer or
permit any gambling to be done in the place designated by
the license as that in w^hich the traffic in liquor is to be
carried on, or in any other place appertaining thereto or
connected therewith, or suffer or permit such premises to
become disorderly, or carry on or permit to be carried on,
or is interested in any traffic, business or occupation, the
carrying on of which is a violation of law.
9. All applicants for a license in classes in which the
fee is definite in this act shall deposit with said board the
full amount of the license fee with the application and in
classes in which said board has a discretion as to the amount
of the fee such sum as said board shall direct. In case the
license is denied the amount so paid shall be refunded. All
applications shall be in form prescribed by said board. No
person shall be given a license who shall not, within ten
days from the receipt of notice from said board of the grant-
ing of his application for a license, file wdth said board a
bond in the sum of double the amount of the license fee
paid by him, provided, however, no bond shall be accepted
for a less amount than five hundred dollars, satisfactory to
said board, conditioned upon constant adherence to the
terms of said license and the provisions of this act, and





recoverable in an action of debt to be brought by the attor-
ney-general upon notice from said board.
Sect. 6. Amend section 9 by inserting after the word
"building," in the second hne of said section, the following:
or room which does not have its entrance for customers and
patrons upon a public highway or. Further amend said
section by striking out all of said section after the word
"on," in the eighth line thereof, and by inserting in lieu
thereof the following: provided, hoivever, that a license of
the third class may, in the discretion of the board of license
commissioners, be granted where the entrance to said build-
ing or room (said building or room not being within two
hundred feet of a church or schoolhouse) is upon a private
way or private property, and provided, further, that the
restrictions contained in this section shall not apply to any
hotel or drug store used as such prior to January 1, 1903,
nor to any building owned, occupied and used solely by
any incorporated club prior to January 1, 1903, and con-
tinuously thereafter; and provided, further, that the re-
strictions contained in this section shall not apply to any
building or room where any license has been exercised prior
to January 1, 1905, and shall be continuously thereafter
exercised; and no license shall be granted for traffic in
liquor in any location where it shall be deemed by said
board of license commissioners to be detrimental to the
public welfare; so that said section 9, as amended, shall
read as follows: Sect. 9. No license shall be granted for
the traffic in liquor in any building or room which does not
have its entrance for customers and patrons upon a public
highway or which shall be on the same street or avenue
within two hundred feet of a building occupied exclusively
as a church or a schoolhouse, the measurements to be taken
in a straight line from the center of the nearest entrance
to the building used for such church or school to the center
of the nearest entrance to the place in which the traffic in
liquor is desired to be carried on, provided, however, that a
license of the third class may, in the discretion of the board
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of license commissioners, be granted where the entrance to
said building or room (said building or room not being within
two hundred feet of a church or schoolhouse) is upon a pri-
vate way or private property, and provided, further, that the
restrictions contained in this section shall not apply to any
hotel or drug store used as such prior to January 1, 1903,
nor to any building owned, occupied and used solely by
any incorporated club prior to January 1, 1903, and con-
tinuously thereafter; [and provided, further, that the re-
strictions contained in this section shall not apply to any
building or room where any license has been exercised prior
to January 1, 1905, and shall be continuously thereafter
exercised;] and no license shall be granted for traffic in
liquor in any location where it shall be deemed by said
board of license commissioners to be detrimental to the
public welfare.
Sect. 7. Amend section 10 by inserting after the word Bond of clerk
'' " and treas-
''salaries," in the fifteenth line thereof, the words: the ".rer; disposi-
' ' tion 01 fees;
cost of printing their annual reports; so that said section, records open^ '^ ' ' to inspection;




the state board of license commissioners shall be also the
treasurer of the board, and as such treasurer he shall file
with the secretary of state a bond of an indemnity com-
pany licensed to do business in this state in the sum of fifty
thousand dollars, the cost of which shall be chargeable to
the expense of maintaining the office of the board, and con-
ditioned for the faithful accounting of fees collected and
forfeitures incurred under the provisions of this act. All
such fees and forfeitures shall be paid to the treasurer of
said board, who shall, annually, in the month of July, pay
one half of the sum so received to the treasurer of the said
city or town where the license was granted, and one half to
the treasurer of the county in which said city or town is
located, first, however, deducting the entire cost of main-
taining the office of said board, including all salaries, the
cost of printing their annual report and all expenses attach-
ing to the performance of their duties; also the sum of one








thousand dollars, or as much thereof as may be needed
to pay the necessary expenses of the state laboratory of
hygiene incurred under the provisions of this act, and all
expenditures shall be audited by the governor and council.
All moneys derived from fees and forfeitures in places where
no town organization exists shall be paid to the treasurer of
the county in which such place is located. The annual
report of said board shall contain a statement by the treas-
urer of the board of the source from which all moneys re-
ceived by him were derived, the names of licensees and the
classes of licenses, and the street and number in each city
or town, when possible, where the licenses are exercised.
The records of the state board of license commissioners and
all applications for licenses shall be open at all times to the
inspection of selectmen, mayors, police officers, prosecut-
ing officers, sheriffs and overseers of the poor. The ac-
counts of the treasurer of the board shall be audited at
such times and by such persons as the governor and council
may direct, and the expense of such auditing shall be charge-
able to the expense of maintaining the office of the license
commissioners.
Sect. 8 Amend section 13 by inserting after the word^
"administrators," in the second line thereof the following
words : may sell such license to any person qualified to hold
the same upon the executing of the transfer in this act pro-
vided for, or; and by adding at the end of said section the
following words: If there is not sufficient money in the
hands of the treasurer of said board to pay the rebate due
upon such surrendered license, said treasurer shall demand
in writing of the town or city treasurer where said license
was granted, and the treasurer of the county in which said
town or city is located, their propoitionate shares of the
amount of said rebate, and the same shall be lefunded by
said town or city and countj within thirty days from the
receipt of said demand; so that said section, as amended,
shall read as follows: Sect. 13. If a person holding a
license under the provisions of this act shall die, his heirs,
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executors or administrators may sell such license to any
person qualified to hold the same upon the executing of
the transfer in this act provided for, or may surrender said
license to said board, provided that said license shall have
at least one month to run, computed from the first day of
the month following such surrender; and said license com-
missioners shall thereupon compute the amount of rebate
then due upon such surrendered license for the unexpired
term thereof, and the treasurer of said board shall imme-
diately pay back said sum to the person authorized to
receive it, and shall credit himself with the amount so paid
back. If there is not sufficient money in the hands of the
treasurei of said board to pay the rebate due upon such
surrendered license, said treasurer shall demand in writing
of the town or citj treasurer where said license was granted,
and the treasurer ci the (ounty in which said town or city
is located, their proportionate shares of the amount of said
rebate, and the same shall be refunded by said town or city
and county within thirty days from the receipt of said
demand.
Sect. 9. Amend sub-divisicn 4, section 15, by striking j^'^^p*°g°Q®^
out all of said sub-division after the word "given," in the p''°'"'"*®'^*
first line of said sub-division, and by inserting in place
thereof the words: in accordance with the provisions of
section 27 of this chapter, forbidding sale or delivery to
such person; so that said section, as amended, shall read
as follows: Sect. 15. No person shall sell, deliver, or give
away, or cause or permit or procure to be sold, delivered
or given away, any liquor
First, to a minor, nor to a minor for any other person;
Second, to an intoxicated person;
Third, to an habitual drunkard;
Fourth, to any person where notice in writing has been
given, in accordance with the provisions of section 27 of
this chapter, forbidding sale or delivery to such person.
Sect. 10. Amend section 16 by striking out the word Hours and
"fifth," in the second line thereof; so that said section, as regulated.








amended, shall read as follows: Sect. 16. N© licensee,
except the holder of a license of the first or seventh class,
shall sell, furnish^ or expose for sale, or give away any liquor
First, on Sunday;
Second, on any other day except between the hours of
six in the morning and ten at night; unless the town or
board of mayor and aldermen of the city where such licensee
carries on business shall extend the hours not later than
eleven o'clock at night, which such town or board of mayor
and aldermen is hereby authorized to do;
Third, on the day of any general or city election or town
meeting;
Fourth, on a state or national legal holiday.
Sect. 11. Amend sub-division 2, section 17, by adding
the words: or to permit any male person under the age of
twenty-one years to sell or serve any liquor on the premises,
except to bona fide registered guests in their rooms, and in
dining rooms with meals, under licenses of the first class.
Amend sub-division 4, section 17, by striking out the word,
"section," in the fourteenth line of said sub-division, and
by inserting instead thereof the word, sub-division.
Amend section 17 by adding the following sub-division:
5. To grant any license of the second, third, fourth or
eighth class to be exercised in connection with a grocery or
other store; so that said section, as amended, shall read as
follows:
Sect. 17. It shall not be lawful
1. To sell or expose for sale, or to have on the premises
where liquor is sold, any liquor which is adulterated with
any deleterious drug, substance or liquid which is poisonous
or injurious to the health.
2. To permit any girl or woman, or knowingly permit
any person known to have been convicted of a felony, to
sell or serve any liquor on the premises; or to permit any
male person under the age of twenty-one years to sell or
serve any liquor on the premises except to hoiia fide regis-
LICENSE commissioners' REPORT. 155
tered guests in their rooms and in dining rooms with meals
under licenses of the first class.
3. To have opened or unlocked any door or entrance cios°ed, whe^a.
from the yard, street, alley, hallway, room, or adjoining
premises where the liquor is sold or kept for sale during the
hours when the sale of liquor is forbidden, except for the
egress or ingress of the holder of the license, his agents and
servants, when necessary, for purposes not forbidden by
this act; or to admit to such room or rooms any other per-
sons during the hours when the sale of liquor is forbidden.
. rT-\ 1 1 !• 1 J. • Screens, etc.,
4. To have any screens or blmds, any curtams, or any- prohibited.
thing covering any part of any window, or to have in any
part of any window or door any opaque or colored glass that
obstructs or in any way prevents a person passing from hav-
ing a full view from the sidewalk, alley, or road in front of the
bar, or room in such building where liquor is sold or kept for
sale; or to traffic in liquor in any interior room or place not
having in the principal door or entrance to such room or
place, a section of such door filled with clear glass so that a
<;lear and unobstructed view of the bar and room where
the liquor is sold and kept for sale can be had. And it
shall be unlawful to have at any time in the room or place
where liquor is sold, any enclosed box or stall, or any ob-
struction which prevents a full view of the entire room by
every person therein. The provisions of this sub-division
shall not apply to licenses under the first and fifth and
seventh classes.
5. To grant any Hcense of the second, third, fourth or No license foro ^ ' > grocery, etc.
eighth class to be exercised in connection with a grocery or
other store
Sect. 12. Amend section 22, by striking out the last g^'^^^^^y i-ug-
sentence of said section, to wit, the following: "Druggists '^^ed.
holding a license of the fifth class may make application
for a license of the third class, and may hold such license if
granted, in any city or town where this act is in force ";
so that said section, as amended, shall read as follows:
Sect. 22. Retail druggists and apothecaries shall not sell
156 LICENSE COMMISSIONERS REPORT.
liquor for medicinal, mechanical, chemical or sacramental
purposes except upon the certificate of the purchaser, which
shall state the use for which it is wanted, and which shall
be immediately cancelled at the time of the sale in such a
manner as to show the date of the cancellation. They
shall not, when making such sales, upon the prescription of
a physician, be subject to the provisions of section 16 of
this act.
Sect. 13. Amend section 23 by inserting the word,
kind, before the word, "quantity," in the third line thereof;
by striking out the word, "the," before the word, "price,"
in the fourth line thereof ; by inserting the words : shall be
a part of said book and shall not be detached therefrom
and, after the word, "certificate," in the twelfth line thereof;
and by adding to said section the following sub-division:
Every dealer in hardware, paints and decorating materials
to whom a license of the fifth class is granted, shall keep a
book in which he shall enter at the time of every sale of
alcohol, the date thereof, the name and residence of the
purchaser, his residence by street and number, if there be
such, the quantity and price of the alcohol sold, and the
purpose for which it is to be used. Said book shall be in
form substantially as follows:
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SO that said section, as amended, shall read as follows:
Sect. 23, Every retail druggist and apothecary shall keep
a book in which he shall enter at the time of every such
sale, the date thereof, the name of the purchaser, the kind,
quantity and price of said liquor, the purpose for which it
was sold, and the residence by street and number, if such
there be, of said purchaser. If such sale is made upon the
prescription of a physician, the book shall also state the
name of the physician, and shall state the use for which
said liquor was prescribed and the quantity to be used for
such purpose, and shall be cancelled in like manner as the
•certificate hereinbefore mentioned. Said book shall be in
form substantially as follows
:
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Every dealer in hardware, paints and decorating mate-
rials, to whom a license of the fifth class is granted, shall
keep a book in which he shall enter at the time of every sale
of alcohol, the date thereof, the name and residence of the
purchaser, his residence by street and number, if there be
such, the quantity and price of the alcohol sold, and the
purpose for which it is to be used. Said book shall be in
form substantially as follows:
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Sect. 15. Amend section 25 bj adding at the end of Fraudulent
• 1 • 1 r 1 1 • IP* 1 i «• certificate or
said section Ine loUowing: and tor any subsequent onense prescription;
he shall be punished by a fine not exceeding fifty dollars
and imprisonment for not more than sixty days, so that
the section, as amended, shall read: Sect. 25. Whoever
makes or issues a false or fraudulent certificate or prescrip-
tion referred to in section 23 shall be punished by a fine of
ten dollars, and for any subsequent offense he shall be pun-
ished by a fine, not exceeding fifty dollars, and imprison-
ment for not more than sixty days.
Sect. 16. Amend section 27 by striking out the whole Notice not to
11- • • 1- c 1 p 11 sell to habit-
of said section and by inserting m lieu thereof the following : uai drunkard;
1 1 1 1 • c c
service and
Sect, 27. The husband, wife, parent, son or daughter of return, how
made; civil
lawful age, guardian or employer of a person who has the liability for
habit of drinking intoxicating liquor to excess, or the mayor, notice.
chief of police or city marshal of the city, or one of the
selectmen of the town, or an overseer of the poor of the
towTi or city in which such person lives, or any prosecuting
attorney or any county commissoner may give notice in
writing, signed by him or her, to any person requesting
him not to sell or deliver such liquor to the person having
such habit. The notice provided for in this section may be
served by any officer duly qualified to serve process or by
any individual of lawful age. Such officer or individual shall
make return of service of said notice to the clerk of the city
or town in which such service is made, giving the name of
the party on whom served, the location bj^ street and num-
ber, if any, of the place of business of the licensee on whom
service is made, and the date and hour of service. An
officer making service of such notice shall make his return
i thereon as upon civil process. An individual making serv-
ice of such notice shall sign and make oath to the return
thereon. The clerk of the city or town in which such serv-
ice is made shall receive, file and preserve a copy of such
notice and return without charge therefor. If the person
so notified, at any time within twelve months thereafter,
sells or delivers any liquor to the person having such a habit,
160 LICENSE commissioners' REPORT.
or permits him to loiter on his premises, the person giving
the notice may, in an action of tort, recover of the person
notified, not less than one hundred nor more than five hun-
dred dollars, as may be assessed as damages; but an em-
ployer who gives such notice shall not recover unless he is
injured in his person or property, and a druggist or apothe-
cary shall not be liable hereunder for a sale made upon the
prescription of a physician. A married woman may bring
such action in her own name, and all damages recovered
by her shall inure to her separate use. A mayor or select-
man may bring such an action in his own name for the bene-
fit, at his election, of either the husband, wife, child, parent
or guardian of the person having such habit. Upon the
death of either party or of the person beneficially interested
in the action, the action and right of action shall survive
for the benefit of his executor or administrator.
Sect. 17. Amend section 28 by inserting after the
word, "first," at the end of the third line of said section,
the words: sixth, seventh and ninth; and by striking put
the word, ''class," in the fourth line of said section, and by
inserting instead thereof the word classes; so that said
section, as amended, shall read as follows: Sect. 28. The
state board of license commissioners are hereby authorized
and empowered to prescribe regulations for the couduct of
the traffic in liquor under any license of the first, sixth,
seventh and ninth classes, as they may see fit, and who-
ever violates any such regulation, or any provision of this
act or of his license whatever its class, shall, unless other-
wise expressly provided, be punished by a fine of one hun-
dred dollars, the forfeiture of his license and the bond
thereon, and by imprisonment for not more than sixty days.
Such hcensee shall be disqualified to hold a license for three
years after his conviction, and if he is the owner of the
licensed premises no license shall be issued to be exercised
on the premises described in the license during the residue
of the term thereof.
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Sect. 18. Amend section 33 by inserting after the violations in
word, ''act/' in the third line thereof, the words: or who- how punished.
ever, in such city or town, shall deliver, or cause to be de-
livered, liquor to any person to whom the sale or delivery
is forbidden bj^ sections 15 and 27 of this chapter; so that
said section, as amended, shall read as follows: Sect. 33.
Whoever, in a city or town wherein the provisions of this
act are in force, shall sell, or keep for sale, liquor contrary
to the provisions of this act, or whoever, in such city or
town, shall deliver, or cause to be delivered, liquor to any
person to whom the sale or delivery is forbidded by sec-
tions 15 and 27 of this chapter, shall be punished by a fine
of two hundred dollars and by imprisonment for not less
than one month or more than two years.
Sect. 19. Amend said chapter by adding the following
^"^^^^^^^f
section: Sect. 35. Any commissioner may summon or
^'^f°^^|^^^j.j.
cause to be summoned witnesses to appear before said board ^^'^ °^ ^^**
i- -t^ nesses.
of license commissioners to testify at hearings before them.
If a witness so summoned fails to appear or to give testi-
mony in accordance with the summons, any justice of the
superior court, in term time or vacation, upon application
of said board, shall compel the witness to attend before said
board and testify, as if he had been duly summoned to tes-
tify before said court in an action there pending. The fees
of witnesses so summoned shall be the same as of witnesses
before the superior court and shall be paid by the treasurer
of said board.
Sect. 20. This act shall take effect May 1, 1905, and Takes effect
all acts and parts of acts inconsistent with this act are repealing '
i_ 1 ,1 clause.hereby repealed.
[Approved March 9, 1905.]
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LAWS OF 1905.
CHAPTER 117.
AN ACT RELATING TO THE ENFORCEMENT OF THE LAWS
RELATING TO THE ILLEGAL SALE OF INTOXICATING LIQUORS
IN NO-LICENSE TERRITORY.
County solici-







5. County solicitor not to act as attorney for
liquor dealer.
Section
10. Actions on bonds of licensees, etc.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Sect. 5, No county solicitoi shall be an attorney, or
act, as attorney or counsel, directly or indirectly, for any
person applying to the state board of license commissioners
for a license to sell intoxicating liquors, nor for any party
defendant in any hearings before said commissioners for
the alleged violation of the laws of the state in relation to
the sale of intoxicating liquors; nor shall any county solic-
itor be or act as counsel, directly or indirectly, for any per-
son, association or corporation in any matter or proceeding
directly or indirectly, relating to the traffic in intoxicating
liquor or to violation of law concerning the sale or disposi-
tion thereof.
Sect. 10. Actions for the enforcement of bonds given
by hcensees under the act of March 27, 1903, and the
amendments thereto, and for the recovery of sums due the
state on account of forfeitures of such bonds, shall be
brought in the name of the state by the attorney-general
and shall be made returnable at such terms of the superior
court in any county in the state as the attorney-general may
select and designate, All sums of money collected under the
provisions of this section shall be paid to the treasurer of the
state board of license commissioners to be accounted for in
the same manner as money paid for license fees.
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LAWS OF 1907.
CHAPTER 127.
AN ACT TO AMEND SECTION 31 OF CHAPTER 95 OF THE SES-
SION LAWS OF 1903 RELATING TO THE TRAFFIC IN INTOX-
ICATING LIQUOR.
Section
1. Recount of vote on question of liquor license;
how obtained.
Section
2. Takes effect on passage; repealing clause.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Amend section 31 of chapter 95 of the Ses- ^^^j'^**™* °^
sion Laws of 1903 by adding at the end thereof the follow- J!^^«^;°°^°5^
ing words: On petition of ten or more legal voters in anyo^^^i^^^-
citj; or town, presented to the secretary of state within
sixty days from the date of said election, said secretary of
state shall make an order on said petition, fixing the time
and place for a recount of the vote on the license question
as prayed for in said petition, and directing the petitioners
to cause said petition and order thereon to be published • "
in some newspaper published in the town or city (if there
be one), seven days at least before the day of hearing, and
if no newspaper be published in said city or town, then to
cause copies of said petition and order to be posted in six
public places in said city or town, at least seven days before
said date of recount; and on the day and at the time set
said secretary of state shall pubhcly recount said hcense
vote, and shall certify the state of the vote as shown by
the recount, forthwith to the state board of license com-
missioners, so that said section, as amended shall read:
Sect 31. From and after the third Tuesday of May, 1903,
it shall be lawful to engage in the traffic in hquor, under '
the terms of this act, in all cities and towns in the state
as shall have accepted by a majority vote of its legal voters
164 LICENSE commissioners' REPORT.
present and voting the provisions of this act as herein pro-
vided. The officers of every city or town whose duty it
is to call a special meeting of the legal voters of their respec-
tive cities or towns shaU call a meeting according to the
statutes made and provided, on the second Tuesday of
May next, at which special meeting and at each biennial
election thereafter in November in the towns and in the
cities at the biennial election in 1906 and every fourth
year thereafter the sense of the voters shall be taken by
secret ballot upon the following question: "Shall licenses
for the sale of liquor be granted in this cit}^ or town under
the provisions of 'An act to regulate the traffic in intoxi-
cating liquor ' passed at the January session of the Gen-
eral Court, 1903 ? " If a majority of the quahfied voters
in any city or town present and voting at said town or city
election, shall vote in the affirmative on said question, the
clerk of the city or town shall immediately certify that fact
to the state board of license commissioners, who shall forth-
with issue licenses under the provisions of this act to be
exercised in such city or town. In case a majority of the
qualified voters of a city or town present and voting at such
elections shall vote in the negative on said question the
clerk of the city or town shall immediately certify that fact
to the state board of license commissioners and in such
city or town the provisions of chapter 112, Public Statutes,
and all amendments thereto shall remain in full force and
effect. Except that the state board of license commissioners
may issue licenses of the first, fifth and sixth classes in their
discretion to be exercised in such city or town under the
provisions of this act. On petition of ten or more legal
voters in any city or town, presented to the secretary of
state within sixty days from the date of said election, said
secretary of state shall make an order on said petition, fix-
ing the time and place for a recount of the vote on the
license question, as prayed for in said petition, and direct-
ing the petitioners to cause said petition and order thereon
to be published in some newspaper published in the town
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or city (if there be one), seven days at least before the day
of hearing, and if no newspaper be published in said city
or town, then to cause copies of said petition and order to
be posted in six public places in said city or town, at least
seven days before said date of recount; and on the day
and at the time set said secretary of state shall publicly
recount said license vote, and shall certify the state of the
vote as shown by the recount, forthwith to the state board
of license commissioners.
Sect. 2. This act shall take effect upon its passage and on p^gg^g^";*
all acts and parts of acts inconsistent herewith are hereby c^iSe!"^
repealed.
[Approved April 5, 1907.]
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LAWS OF 1907.
CHAPTER 128.
AN ACT IN AMENDMENT OF SECTION 12, CHAPTER 95, LAWS
OF 1903, ENTITLED, "aN ACT TO REGULATE THE TRAFFIC
IN INTOXICATING LIQUOR."
Section
1. Transfer of licenses to other persons.
2. Railroad restaurants may serve food during
hours when sale of liquor forbidden.
Section
3. Repealing clause; act takes effect on
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Amend section 12, chapter 95, Laws of
1903, by striking out the words, "except a pharmacist,"
after the word, "issued," in the first line thereof, so that
said section, as amended, shall read as follows: Sect. 12.
The person to whom a license is issued may sell, assign,
and transfer such license during the time for which it was
granted to any other person not forbidden to traffic in
hquor under the terms of this act, who may thereupon carry
on the business for which such license was issued, upon the
terms prescribed by it, if such traffic is not prohibited by
any of the terms of this act, during the balance of the term
of such license, with the same liabilities as the original
owner thereof, upon the making and filing of a new appli-
cation and bond by the purchaser, in the form and man-
ner provided for the original application and bond; and
the presentation of the license to said board, who shall
write or stamp across its face the words. Consent is hereby
given for the transfer of this license to
;
pro-
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vided, however, that no such sale, transfer or assignment
shall be made except in accordance with the terms of this
act. For each endorsement under the terms of section 11
or this section of this act, the applicant shall pay the sum
of ten dollars, which sum shall be accounted for in the same
manner as the original license fees.
Sect. 2. Amend sub-division 3, section 17, chapter 95, ^^°^^y
Laws of 1903; by adding to said sub-division the following ^®JT^f°^^^jjg:
words: except that keepers of railroad restaurants and
J[''™|.^f^^^,?Jjgjj
common victualers, who have licenses, shall have the priv-
ilege of selling and serving food during the hours when the
sale of liquor is forbidden, under such regulations and re-
strictions as may be prescribed by the state board of license
commissioners, so that said sub-division, as amended, shall
read as follows: 3. To have opened or unlocked any door
or entrance from the yard, street, alley, hallway, room, or
adjoining premises, where the liquor is sold or kept for sale
during the hours when the sale of liquor is forbidden, ex-
cept for the egress or ingress of the holder of the license,
his agents and servants, when necessary, for purposes not
forbidden by this act; or to admit to such room or rooms
any other persons during the hours when the sale of liquor
is forbidden, except that keepers of railroad restaurants
and common victualers, who have licenses shall have the
privilege of selling and serving food during the hours when
the sale of liquor is forbidden, under such regulations and
restrictions as may be prescribed by the state board of
license commissioners.
Sect. 3. All acts and parts of acts inconsistent with^aS^f^t
this act are hereby repealed and this act shall take effect on'^paggage!
upon its passage.
[Approved April 5, 1907.]
168 LICENSE COMMISSIONERS REPORT.
LAWS OF 1909.
CHAPTER 117.
AN ACT IN AMENDMENT OF CHAPTER 117 OF THE LAWS OF
1905 ENTITLED, "aN ACT, RELATING TO THE ENFORCE-
MENT OF IHE LAWS RELATING TO THE ILLEGAL SALE OF
INTOXICATING LIQUORS IN NO-LICENSE TERRITORY."
Section
1. Taking orders for liquor or sending; liquor
into no-license town, penalties; license
commission to enforce.
Section
2. Takes effect on passage; repealing clause.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Chapter 117 of the Laws of 1905, is hereby
amended by adding the following new sections to said chap-
ter. Sect. 14. If any person, partnership, or corpora-
tion shall seek, solicit, accept or transmit, in any no-license
city or town in this state an order for liquor from any per-
son (the word "liquor " being meant to include its mean-
ing as used in chapter 49 of the session Laws of 1905) to be
furnished or procured at any other place, to be delivered to
any person or at any place in any no-license city or town in
this state; or if any licensee shall fill an order for liquor,
to be sent to any person, other than a holder of a license of
the first, fifth or sixth class, in a no-license city or town in
this state, to be delivered to a common carrier, expressman,
truckman or other person for transportation to the pur-
chaser, whether such carrier or other person be the agent
of the purchaser for receiving delivery or not, such person,
partnership, or corporation shall be punished for each
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offense by a fine of one hundred dollars ($100), and if it be
a person he shall be imprisoned not exceeding ninety days,
and if it be a corporation its charter may be revoked upon
petition to the superior court by the attorney-general of
the state, or the solicitor of the county in which the offense
was committed; and any licensee filling such order shall be
deemed guilty of violating the provisions and conditions of
his license and shall be so dealt with by the state board of
license commissioners; provided, however, that nothing
herein shall prevent the seeking, soliciting, accepting, or
transmitting of orders in the regular course of business
from those who are legally authorized to sell liquor in said
no-license cities or towns. Sect. 15. It shall be the duty ^Sn to"""
of the state board of license commissioners to enforce, or™^°"^'
cause to be enforced, the provisions of section 14 of this
act, and it shall be the duty of said board to prosecute, or
cause to be prosecuted, violations of the same.
Sect. 2. This act shall take effect upon its passage, Jnpassfge?
and all acts, or parts of acts, inconsistent with this act, are ^i^^^
hereby repealed.
[Approved April 6, 1909.]
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LAWS OF 1909.
CHAPTER 118.
AN ACT IN AMENDMENT OF CHAPTER 95 OF THE LAWS OF
1903, AS AMENDED BY CHAPTER 49 OF THE LAWS OF 1905,
RELATING TO THE REGULATION OF THE TRAFFIC IN INTOX-
ICATING LjQtJOR.
Section
1. Licensee to reside where licensed; no new
license for year after revocation; all part-
ners must be citizens and residents, when;
license board may refuse license to person
deemed unfit.
Section
2. Second-class licensee not to sell to women on
premises.














Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Section 8 of chapter 95 of the Laws of 1903,
entitled "An act to regulate the traffic in intoxicating
liquor," as amended by chapter 49 of the Laws of 1905, is
amended as follows: Amend sub-division 3 of said section
8 by striking out the words "or the adjoining town or city,"
in the third line of said sub-division. Amend sub-division
4 of said section 8 by adding the following words "or whose
license shall be revoked until one year from the date of such
revocation." Amend sub-division 6 of section 8, by strik-
ing out the words: "or an adjoining town or city " in the
fifth line of said sub-division; further amend said sub-
division 6 by adding at the end of said sub-division the
following words: except that in the case of co-partnership
licensees of the second, third and fourth classes all the part-
ners shall be citizens of the United States, residents of the
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State of New Hampshire, and shall have been residents of
the town or city within which they desire to carry on the
liquor business for one year last prior to the filing of their
application; amend sub-division 9 of said section 8 by
striking out the words: "satisfaction of said board," in
the thirteenth line of said sub-division, and by adding after
the word ''act " in the fifteenth line of said sub-division,
the following words: "and amendments thereto to the
satisfaction of said board; " further said sub-division is
also amended by adding at the end thereof the following
words : Said board may at any time refuse to issue a license
to any person whom they consider unfit to receive a license.
Amend said section 8 further by adding at the end of said
section, in a separate paragraph, the following words:
Those licensees of the second, third and fourth classes who,
on the date of the passage of this act, do not reside in .the
town or city within which their respective licenses are opera-
tive, shall until May 1, 1910, and not after said date, be
subject to the provisions of said sub-divisions 3 and 6 as
they were when their present licenses were issued; the pro-
visions of sub-division 3 of this section shall not apply to
any pharmacist duly registered in this state who has resided
for ten years next prior to the filing of his application in a
town or city adjoining the town or city within which he
applies for a license of the fifth class and within which he
then holds a license of the fifth class; so that said section,
as amended, shall read as follows: SecT. 8. No person
shall receive a license under the provisions of this act
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so con-
victed
;
2. Who is under the age of 25 years, provided, however,
that any pharmacist, duly registered in this state, who is
21 years of age and otherwise a qualified person under the
requirements of this act, may receive a license of the fifth
class;
3. Who is not a citizen of the United States, and a resi-
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dent of the State of New Hampshire and of the town or
city within which he desires to carry on the hquor business,
for one year last prior to the fiUng of his appUcation;
4. Who shall be convicted of a violation of this act,
until three years from the date of such convictions; or
whose hcense shall be revoked, until one year from the date
of such revocation;
5. Whose agent or employee shall be twice convicted of
a violation of this act, until five years from the date of the
second conviction;
6. No co-partnership, unless one or more of the mem-
bers of such co-partnership, owning at least one-half inter-
est in the business thereof, shall be a citizen of the United
States and a resident of the State of New Hampshire, and
shall have been a resident of the town or city within which
he desires to carry on the liquor business, for one year last
prior to the filing of his application, except that in the case
of co-partnership licenses of the second, third and fourth
classes all the partners shall be citizens of the United States
and residents of the State of New Hampshire, and shall
have been residents of the town or city within which they
desire to carry on the liquor business for one year last prior
to the filing of their apphcation
;
7. No corporation or association hereafter organized
under chapter 147, Public Statutes, and the acts amenda-
tory thereof, unless the same shall be equipped to furnish
food and lodging to its members;
8. No person who, as owner or agent, shall suffer or
permit any gambhng to be done in the place designated by
the license as that in which the traffic in liquor is to be car-
ried on, or in any other place appertaining thereto or con-
nected therewith, or suffer or permit such premises to be-
come disorderly, or carry on or permit to be carried on, or
is interested in any traffic, business or occupation, the car-
rying on of which is a violation of law;
9. All applicants for a license in classes in which the
fee is definite in this act shall deposit with said board the
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full amount of the license fee with the application, and in
classes in which said board has a discretion as to the amount
of the fee such sum as said board shall direct. In case the
license is denied the amount so paid shall be refunded. All
applications shall be in form prescribed by said board. No
person shall be given a hcense who shall not, within ten
days from the receipt of notice from said board of the grant-
ing of his application for a license, file with said board a
bond in the sum of double the amount of the license fee
paid by him, provided, however, no bond shall be accepted
for a less amount than five hundred dollars, conditioned
upon constant adherance to the terms of said license and
the provisions of this act and amendments thereto to the
satisfaction of said board and recoverable in an action of
debt to be brought by the attorney-general upon notice
from said board. Said board may at any time refuse to
issue a license to any person whom they consider unfit to
receive the same.
Those licensees of the second, third and fourth classes
who, on the date of the passage of this act, do not reside in
the town or city within which their respective licenses are
operative, shall until May 1, 1910, and not after said date,
be subject to said sub-divisions 3 and 6 as they were when
their present licenses were issued. The provisions of sub-
division 3 of this section shall not apply to any pharmacist
duly registered in this state who has resided for ten years
next prior to the filing of his application in a town or city
adjoining the town or city within which he applies for a
license of the fifth class and within which he then holds a
license of the fifth class.
Sect. 2. Amend section 15 of said chapter 95 by adding; ^e^ond class^ vJ o licensee not
at the end thereof the following words: No liquor shall be*°^^"*°^ woman on
sold, delivered or given away to any girl or woman on prem- premises,
ises covered by a license of the second class; so that said
section, as amended, shall read as follows: Sect. 15. No
person shall sell, deliver, or give away, or cause or permit
or procure to be sold, delivered or given away, any liquor
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First, to a minor, nor to a minor for any other person;
Second, to an intoxicated person;
Third, to an habitual drunkard;
Fourth, to any person where notice in writing has been
given, in accordance with the provisions of section 27 of
this chapter, forbidding sale or delivery to such person.
No liquor shall be sold, delivered or given away to any
girl or woman on premises covered by a license of the sec-
ond class.
AprifsfTgog-
^'^^'^- ^- '^^^^^ ^^^ ^^^^^^ *^^^ ^^^^^ ^P°^ ^P"^ ^^' ^^^^>
repeaUng
g^j^j^ cxccpt as herein otherwise specified, all acts and parts
of acts inconsistent with this act are hereby repealed.
[Approved April 6, 1909.]
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LAWS OF 1909.
CHAPTER 156.
AN ACT IN amendment OF CHAPTER 95 LAWS 1903 ENTITLED





1. Transportation of liquor regulated. 2. Takes effect April 30, 1909.
Be it enacted hy the Senate and House of Representatives in
General Court convened:
Section 1. Chapter 95 of the session Laws of igOS^onTnl?"
entitled, 'An Act to regulate the Traffic in Intoxicating territory
Liquor," as amended by chapter 49 of the session Laws of '"®^'^**^'^"
1905, is hereby amended by adding thereto the following
sections
:
Sect. 36, All liquor to be transported for hire or reward
from any point in this state, for delivery in any no-license
city or town in this state, shall be delivered by the seller
or consignor, to a person, partnership or corporation regu-
larly conducting a general transportation or express busi-
ness, in vessels or packages plainly and legibly marked on
the outside with the name and address, by street and num-
ber if possible, of the seller or consignor, and with the name
and address, by street and number if possible, of the pur-
chaser or consignee, and with the kind and quantity of
liquor contained therein. The receipt, transportation or
delivery of liquor knowingly, without the same being labeled
as herein provided, or the delivery of liquor, or any part
thereof, either by a person, partnership or corporation,
when transported as herein provided, otherwise than as





designated by the marks or directions thereon, or the de-
livery of the same to a fictitious person or to a person in a
fictitious name, shall be punishable for each offense by a
fine of not less than one hundred dollars.
Sect. 37. No railroad company, express company, or
other common carrier, or any other person, in connection
with the transportation of liquor of any kind from one point
in this state to any point in a no-license city or town in
this state, shall collect the purchase price or any part
thereof, before, on, or after delivery, from the consignee,
or from any other person, or shall in any manner act as
the agent of the buyer or seller of any such hquor, for the
purpose of buying or selling or completing the sale thereof,
saving only in the actual transportation and delivery of
the same.
Sect. 38. Every person, partnership or corporation
conducting a transportation or express business, receiving
liquor in this state for delivery to any place in any no-
license city or town in this state, or actually delivering any
liquor to any person in any no-license city or town in this
state, shall keep a book, or books, and plainly enter therein
the date of the reception by him, them or it of each vessel
or package of such liquor so received for transportation
and a correct transcript of the marks and directions thereon
and the date of its delivery by him, them or it; and the
name of the person to whom delivered shall be signed to
the same as a receipt; and said books shall at all times be
open to the inspection of the attorney-general of the state,
the solicitor and sheriff of the county, the chief of police of
the city or town, and the selectmen and prosecuting agent
of the town in which said liquor is delivered, and the special
agents of the state board of license commissioners. No
such person, partnership or corporation so conducting a
transportation or express business, shall knowingly receive
or deliver any such vessel or package containing liquor,
which does not contain the labels or marks prescribed in
this act, and any person, partnership or corporation receiv-
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ing liquors as aforesaid and failing to keep the book and
records as herein provided, shall be punished for each of-
fense by a fine of not less than one hundred dollars.
Sect, 39. All liquors transported in violation of the Confiscation
foregoing sections, or liquor transported according to said
section but addressed or marked to a fictitious person or
fictitious name, or to a person unknown or who cannot be
found, or liquor shipped C. 0. D., together with the casks,
bottles and vessels containing the same, may be seized
wherever found, whether in transit or storage, and disposed
of as provided by section 30 of chapter 112 of the Public
Statutes, and, if sold, the proceeds thereof, less costs and
expenses, shall be paid into the county treasury.
Sect. 40. Any person, partnership or corporation who Penalty.
shall violate any of the provisions of this act shall be pun-
ished by a fine of not less than one hundred dollars. It
shall be the duty of the state board of license commissioners
to enforce the provisions of this act.
Sect. 41. Any person, partnership or corporation de- Penalty.
livering or offering for delivery to any person, partnership
or corporation conducting a transportation business, any
liquor for delivery in a no-license city or town, with the
vessels or packages containing such liquor not marked in
accordance with the provisions of this act, shall be pun-
ished by a fine of not less than one hundred dollars.
Sect. 2. This act shall take effect April 30, 1909. ?Ke« eff*''*^ '
April 30, 1909.
[Approved April 9, 1909.]
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LAWS OF 1909.
CHAPTER 167.
AN ACT TO DEFINE THE DUTIES OF THE TREASURER OF THE
STATE BOARD OF LICENSE COMMISSIONERS WITH REFER-
ENCE TO PUBLIC FUNDS.
Section
1. Liquor license receipts, how deposited.
Section
2. Takes effect on
Liquor license
receipts, how
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. The treasurer of the State Board of License
Commissioners shall deposit any portion of the public funds
in his possession in such national banks within this state or
such trust companies incorporated under the laws of, or
doing business within this state, as shall be approved, at
least once in six months, by the governor and council, but
the amount deposited in any one bank or trust company
shall not at any one time exceed forty per cent, of its paid
up capital and surplus. Other things being equal, those
banks or trust companies shall receive preference which will
allow interest on daily balances.
All interest received on such deposits shall be distributed
to such towns and counties in this state proportionally in
the same manner as said public funds in his possession are
distributed.
Sect. 2. This act shall take effect upon its passage.
[Approved April 9, 1909.]
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LAWS OF 1911.
CHAPTER 18.
AN ACT RELATING TO DRUGGISTS AND APOTHECARIES.
Section
1. Liquor licenses for drug stores, to whom
issued.
Section
2. Repealing clause; act takes effect April 30,
1911.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Sub-division 5, section 6, chapter 95 of the fj,''^^g"^^^^^_
session Laws of 1903, as amended by chapter 49 of the ses- *° ''''°'° '^"*^-
sion Laws of 1905, is hereby amended by adding thereto
the following words: A registered pharmacist who owns
stock of the actual value of at least five hundred dollars in
a corporation which has been incorporated for the purpose
of carrying on the drug business, and who conducts in per-
son the business of a store of such corporation, shall be
entitled to receive a license for such store in his own name,
provided he be otherwise qualified. A registered pharma-
cist who is a member of a partnership which has been
formed for the purpose of carrying on the drug business,
and who conducts in person the business of a store of such
partnership, shall be entitled to receive a license for such
store in his own name, provided he be otherwise qualified;
so that said sub-division as amended shall read as follows:
Fifth class. For retail druggists and apothecaries to sell
liquor of any kind for medicinal, mechanical, chemical and
sacramental purposes only, and for dealers in hardware,
paints and decorating materials to sell alcohol for mechan-
ical and chemical uses only, the same to be sold in accord-
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ance with the provisions of this act. Any druggist, not a
registered pharmacist, who shall have been continually in
active business as a druggist from January 1, 1903, and
who employs a registered pharmacist, shall be entitled to a
license in his own name under this sub-division, provided
he be otherwise qualified. A registered pharmacist who
owns stock of the actual value of at least five hundred dol-
lars in a corporation which has been incorporated for the
purpose of carrying on the drug business, and who con-
ducts in person the business of a store of such corporation,
shall be entitled to receive a license for such store in his
own name, provided he be otherwise qualified. A regis-
tered pharmacist who is a member of a partnership which
has been formed for the purpose of carrying on the drug
business, and who conducts in person the business of a store
of such partnership, shall be entitled to receive a license
for such store in his own name, provided he be otherwise
qualified.
Sect. 2. All acts and parts of acts inconsistent with
this act are hereby repealed, and this act shall take effect
April 30, 1911.
[Approved February 22, 1911.]
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LAWS OF 1911.
CHAPTER 22.
AN ACT IN AMENDMENT OF CHAPTER 95 OF THE SESSION LAWS
OF 1903 ENTITLED, "aN ACT TO REGULATE THE TRAFFIC
IN INTOXICATING LIQUOR," AS AMENDED BY CHAPTER
49 OF THE SESSION LAWS OF 1905 AND BY CHAPTER 156
OF THE SESSION LAWS OF 1909.
Section
1. Sale of stock of liquor if licensee dead or
bankrupt, or if license revoked.
Section
2. Takes effect April 30, 1911.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Chapter 95 of the session Laws of 1903HceMe?Sor
entitled, ''An act to regulate the traffic in intoxicating IlceMeTeTO°ked.
liquor," as amended by chapter 49 of the session Laws of
1905 and by chapter 156 of the session Laws of 1909, is
hereby amended by adding thereto the following section:
Sect, 42. If a licensee becomes bankrupt or dies before
the expiration of his license, his trustee,- executor or admin-
istrator may sell the liquor which came into his possession
to persons out of the state or to a licensee. All sales made
under this provision shall be accompanied by immediate
and actual delivery and shall be made within ninety days
after the appointment of such trustee, executor or admin-
istrator. If a license is revoked, the licensee, after such
revocation, may sell the liquor in his possession at the time
of such revocation, to persons out of the state or to a li-
censee. All sales made under this provision shall be ac-
companied by immediate and actual delivery and shall be
made within thirty days after such revocation.
Sect. 2. This act shall take effect April 30, 1911.
[Approved February 22, 1911.]
Takes effect
April 30, 19U.
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LAWS OF 1911
CHAPTER 115.
AN ACT IN AMENDMENT OF SECTION 8 OF CHAPTER 95 OF
THE LAWS OF 1903 AS AMENDED BY CHAPTER 49 OF THE
LAWS OF 1905 AND CHAPTER 118 OF THE LAWS OF 1909
RELATING TO THE REGULATION OF THE TRAFFIC IN INTOX-
ICATING LIQUOR.
Section
1. Non-resident hotel proprietor may be li-
censed.
Section
2. Repealing clause; act takes effect May 1,
1911.
Be it enacted by the Senate and House of Representatives in
General Court convened:
hotef^otrietor
SECTION 1. Amend section 8 of chapter 95 of the Laws
may be licensed, ^f ^993 as amended by chapter 49 of the Laws of 1905 and
chapter 118 of the Laws of 1909 by adding at the end of
sub-division 3 of said section the following, except that
this provision shall not apply to a bona-fide purchaser or
lessee of hotel property situate in any town so that said
sub-division 3 as amended shall read as follows: 3. Who
is not a citizen of the United States, and a resident of the
state of New Hampshire and of the town or city within
which he desires to carry on the liquor business, for one
year last prior to the filing of his application; except that
this provision shall not apply to a bona-fide purchaser or
lessee of hotel property situate in any town.
Sect. 2. All acts and parts of acts inconsistent with
this act are hereby repealed and this act shall take effect
May 1, 1911.
[Approved April 7, 1911.]
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LAWS OF 1911
CHAPTER 157.
AN ACT IN AMENDMENT OF CHAPTER 95 OF THE SESSION
LAWS OF 1903 ENTITLED ''aN ACT TO REGULATE THE
TRAFFIC IN INTOXICATING LIQUOR," AS AMENDED BY
CHAPTER 49 OF THE SESSION LAWS OF 1905.'
Section
1. Sale prohibited on day of state primary elec-
tion.
Section
2. Takes effect April 30, 1911.
Be it enacted by the Senate and House of Representatives in
General Court convened:
Section 1. Section 16, chapter 95 of the session Laws Saie prohibited
on day of state
of 1903, entitled, "An Act to regulate the Traffic in Intoxi- primary election,
eating Liquor," as amended by chapter 49 of the session
Laws of 1905, is hereby amended by adding at the end of
sub-division 3 of said section the following words: or on
the day when a primary is held in accordance with the pro-
visions of chapter 153 of the session Laws of 1909 or under
the provisions of any city charter; so that said section as
amended shall read as follows: Sect. 16. No licensee,
except the holder of a license of the first or seventh class,
shall sell, furnish or expose for sale, or give away any liquor
first, on Sunday; second, on any other day except between
the hours of six in the morning and ten at night; unless the
town or board of mayor and aldermen of the city where
such licensee carries on business shall extend the hours not
later than eleven o'clock at night, which such town or board
of mayor and aldermen is hereby authorized to do; third,
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on the day of any general or city election or town meeting;
or on the day when a primary is held in accordance with
the provisions of chapter 153 of the session Laws of 1909,
or under the provisions of any city charter. Fourth, on
Takes_effect_ a statc or national legal holiday.
Sect. 2. This act shall take effect April 30, 1911.
[Approved April 14, 1911.]
April 30, 1911.






